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1 U.S. Peps 
~ Interest | 
_'In Saucer 


By C. KNOWLTON NASH 
WASHINGTON — Speed is| 
picking up in Pentagon interest 
and development in the A. V. 
Roe “flying saucer” and similar | 
futuristic, “hush-hush” stecratt: | 1956 
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1957 1958 1959 


| Army Secretary Brucker has | 
| told a Senate Committee the 
|“saucer” type of plane will 
|}mean to the Army in combat 
5 |mobility what atomic weapons | 
James Orville Simpson is the new president of the Meat Packers’ | ™eant to military firepower. 
Council of Canada, which consists of 20 firms operating 41 plants Meanwhile, the U. S. Air 
in Canada’s largest food industry. Mr, Simpson is general man- Force is getting excited about 
ager of First Co-operative Packers of Canada Ltd., Barrie, Ont. | planes in this vertical-take-off- 
|and-land (VTOL) field. 

| Air Research and Develop- 
ment Command vice-command- 
jer Major Gen. James Ferguson 
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NATION’S BUSINESS 





|says the VTOL field is now 
Mi " : | “under heated study”. 400 
‘ k B tl A Mi st | The Roe “flying saucer’ is 
4 aa ims 1e = OSs ° one of about a dozen VTOL air- 350 : 
_4® a craft bidding seriously for Pen- 1956 1957 1958 1959 
Of Productivity tagon approval 
e The Army wants a VTOL 


To thoughtful Canadians concerned about this country’s | plane that can skim the earth’s | 
continuing ability to sell its products outside its borders, | Surface, crossing over any kind 
recent developments in the U. K. will beget surprise together | tee ee aon a dart 
with a sizeable pang of envy. They also provide Canadian | 7. "°°" “Tees 8ne cup iesiiadl 
labor and Canadian management with some new ideas to 





vines. 


“ 
The USAF wants a VTOL Slowdown 
chew on. plane that flies at 1,400 mph, 
1. Incomes of British industrial workers rose by about or ys Pad med naphlat a In Autos? ec 
: c < rarry as St1Cce ; 
5% last year. Average weekly pay went up by that amount all-weather system, ™ | 


and with prices absolutely steady, it was all real gain in 


Roe has built a plane for the 
living standards. 


Army and it now is undergoing | 
: ; : : 1K ¢ wind nnel tests at J] é 

2. This had no inflationary impact on the U. K. economy. ci = 7 So - a a nous 
. ° . pe vileia, ar Dé Yrancisco. ese 

The reason: Manufacturing production advanced bs Oa. mainly to etenlie 

without any increase in the work force—which implies anj and control. 

unprecedented 6% gain in productivity. Higher wages were For the USAF, Roe has been 

earned by productivity increases. making a study on how to con- 

"7 ¢ 


By RALPH YOUNG | By W. L. DACK 


Watch for a slowdown in the | : : 
frenzied auto production race| Ply a technical correction from 
|that followed the U. S. steel|the record highs attained 
strike. | 1959’s closing? 

Although Canada’s automo-| Most traders hope so. 
bile and truck plants produced | 
13% more vehicles in the first 


: : > a 3 ; vert this “saucer” into a super- 
Canada chalked up a 6% to 7% gain in manufacturing —_ 


Dow-Jones industrials dropped 


Publication Office Toronto, February 13, 1960 


Many Why’s and How’s 
hind Market Slump 


Is 1960's market tumble sim- | disturbed in the decline. 


in| been a continued reluctance to 


| 


|attempts by the market have 
In five weeks, the New York |} 


The Market Tumble 


THIS YEAR 
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TORONTO STOCK EXCHANGE (Industrials) 


THIS YEAR 


Weekly Close 
{ 1960 





ings have not been seriously 


On the other hand, there has 


buy, and so far any comeback 


petered out after a one or two- | 
day effort. 
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growth ahead, 


there’s no reason to sell 1960 


By DALTON ROBERTSON 


Predictions of sturdy, steady growth in the 1960 economy 
may be the order of the day in the U, S, and here, but stock 
market investors give signs of harboring a few queasy doubts 
about how steady and how sturdy. 
> Prices on the Toronto Stock Exchange have slipped off 4.5% 
since the beginning of the year with almost half of the drop 
coming in the past two weeks, At mid-week, the TSE industrial 
index registered close to 510, down 8% from its mid-1959 high 


> New York industrial stock prices—which have a big impact 
on ours—have declined by more than 8% since the end of 1959, 


business spending, a 7-million- 


In part, the steeper New York slide is accounted for by the 


presence of declining defence industry stocks which are con- 
siderably less numerous on Canadian markets. 

In both markets, prices have been slipping without heavy 
sales. Last week’s total trading on the Toronto Exchange came 
to 10.4 million shares.while New York’s amounted t6 only 14.1 
million—both light, considering the price drops involved. 

Disquieting as the current market softness is, few invest- 
ment analysts expect the decline to accelerate over the next 
couple of months, A seasonal rise is predicted fairly widely— 
but there’s a good deal of doubt whether a spring climb would 
come close to breaking through 1959 highs. 

* * * 


For business planners, however, stock market softness may 
be a sign of the shape of things to come, Those who stick by 
the theory that market trends predict changes in the pace of 
business forecast that much of the steam wil] disappear from 
the current boom during the last half of 1960. 

It’s true that there are an increasing number of indications 


five weeks of this year than in| more than 60 points for a 9.6% | 


. (Continued on page 8, col. 1) 
Canadian industrials have not | — = 





eer se sonic fighter plane. 
output, too. But that’s where the similarity ends. The prod- 
uctivity pie was smaller because it took 3.59 more workers 


to bring about this output gain. Then the remaining produc- | has_ been 
| chairmanship 


| University 


tivity potential was probably more than gobbled up by 6%- 
plus increase in average weekly wages. The net result can 
only be squeezed profits and upward pressure on product 
prices. 

What’s startling about the U. K. wage increase is this: 
About four fifths of the increase came from voluntary em- 
ployer payments above the union scale. Higher productivity, 
in other words, had its rewards for the real earnings of the 
producers even in a year when union demands were at a 
low ebb. 

In Canada, 1959 wage increases were a function of union 
demands and the long-term advantages of holding wage 
increases within the limits of productivity gains seemed to 
enter few, if any, minds. During the first half of 1959, two 
thirds of a sample of one-year settlements increased base 
rates by a possible 3% to 6%, if wages in these firms were 
close to the manufacturing average. 

The London Economist is by no means anti-labor. But it 
asks whether, in fact, militant union bargaining does any 
good at all or merely raises living costs? The question is un- 
necessarily leading, but even thoughtful people who disagree 
on an answer will concede that the past year did put the 
U. K. way, way ahead of Canada in the competitive pricing 
of manufactured goods. 

As James §S. Duncan, chairman of Ontario Hydro, told a 
Toroito audience this week: “The vexatious question is 
whether our years of prosperity have not weakened our 


ability to meet the onslaught of other nations, whose stand- | 


ard of comfort and well-being is less than ours but whose 
production costs are correspondingly less also.” 

With signs that the North American boom will pass its 
crest in the last half of 1960, any further increases in our 


To speed development of| the same period of record 1959, | index drop; TSE industrials | 

VTOL, an ad hoc study group | there are signs that the flow to| showed a 4.6% drop. 

named under the| the dealers is slowing down. A feature of the decline has 

of a Princeton| . It looks as though future pro- | been the absence of heavy sel- 
| 


been as hard hit as the U, S. in 
the current drop. There are very 
good reasons why: 





@ Prices had not reached such 
a high plateau as U. S. indus- 
trials. In two years, for instance 
(to end of 1959) the D-J indus- 
trials advanced 55% against the 
| TSE’s more modest 33% gain. 
Last year the D-J industrials 
scored a net gain of 92 points; 
| the TSE only 13 points. 
| Because of this many key 
Canadian stocks are selling on a | 
conservative times earnings 
basis when compared with lead- 
ing U. S. industrials, e.g. Abitibi, | 


professor to assess | duction will be tied more closely | ling pressure at any stage. stl 
|and evaluate the various types | Investment authorities . el 
of VTOL plane — tilting wings, | ey no tg = - 
fotating dicted propéllors. de- | investor and institutional hold- | 
| flected slipstream, flying plat-| 
form, ducted fans and annular 
jet flow (Roe). 
| A report by the group was 
scheduled for Feb. 1, but has 
been delayed for another six 
weeks or so. 

Some weeks ago, the Army 
| sent out letters to about 50 po- 


‘Hl P l ] , 
|tential producers of VTO L| ot O utics | 13.3 times; Atlas Steels, 8; Do- 
| planes, asking for proposals to| | fasco, 12; Steleo, 10.5%. 


| be submitted. | | 


I n Shipping ete abl tx anal 


speculative interests at work in 

the Canadian industrial market 

as in New York. This is one rea- 

son for the wider swings, both | 

The Roe “saucer” stands a By JACK McARTHUR |in Saint John and Halifax —| 

|good chance to get over this|) MONTREAL (Staff) — Al-| agree on this. ° There is not the U. S. and 
| hurdle and become one of the| though it’s political dynamite, A report prepared for the | Overseas participation in Cana- 
| “picks”. A decision on this may | there is inevitably going to be | Canadian Board of Marine Un- ee RSENS Os Se LOSES ae 


to sales. | 
Ford of Canada resumed pas- | 
(Continued on page 8, col. 4) 








A large number of proposals | 
| have come back to the Penta- 
| gon, including Roe’s. From these | 
|a handful will be picked for | 


| more research and development. | 





ways, in New York. 


| 

be made sometime in mid-|an increasing amount of ice- derwriters says: | S908; 

| March. breaker assistance for ocean-| “Additional icebreakers have| @ Business has been holding | 
| At the time the “picks” are| going ships pioneering winter | been built by the government 


generally at anticipated high 
levels in Canada with little in- 
dication of any near-term 
change in trend. 


'made by the Army, it also is| sailing from St. Lawrence ports. | and still more are being built. 
| expected to establish a firm pol-| Almost all interested parties—| “The invaluable assistance be- 
(Continued on page 8, col. 1) | including worried port officials |i"& given by the icebreakers 
|... in the Gulf, River St. Lawr- | 
ence and the various harbors in- | 


Canada, Russia and U.S, | tinsuscement by the Depart: 
May Join to Chart Aretic | 








What’s coming in the market? 
There’s unanimity among the 
experts on only a few points. 
No one looks for a near-term 
market recovery that will push | 
through early year highs. 


ment of Transport that no 
assistance would be given...” 
Government spokesmen had | 


| sewage 


| Quebec. 


|sewage treatment developed in 


s ® cous ° o 

rs ep make Canada’s position just that much more} By LESLIE WILSON 
unc a) ae | OTTAWA (Staff) — Canada, 
| the U. S. and Russia are work- 
ing on an agreement to ex- 
change information about the 


A Decision of Note - 
Arctic Ocean floor. 


Bigness isn't necessarily badness. - : | The idea is to make charts of 
That, in essence, is what the courts have decided in the | this strategic region. 


sile-bearing submarines to pin-| 
point their positions and hence 
the accuracy of their missiles. 
All depth information about | 
the Arctic Ocean north of 71) 
| deg. north latitude (just off the | 
mainland) is kept secret by 
Canada; the U. S. “classifies” | 


guarantee help to vessels sail- 
ing to Quebec City. (This is the 
ancient port’s first real winter 
of hosting deep-sea vessels. ) 
However the very presence of 
a rising number of icebreakers 
in the area is help in itself. 
Meanwhile, Port Commission- 


+ 


There is no decision yet on 


said earlier that they couldn’t|. 


| 
| 





Canadian Breweries case under the Combines Investigation | 
Act. ; 


all new soundings in waters | er H. H. Smith of Saint John said 
deeper than 1,800 ft. |gloomily last week that the 

We have been getting data} (Continued on page 8, col. 3) 
|}about the Arctic Ocean from | 


how far the swap would go. It 


peat’ oo could involve practically all 
The company was feund not guilty of the charge of Stk siecuts. depth enetilings: 


operating a combine. The decision is subject to appeal. | the Arctic Ocean. both 8. Sank eet. We teve | 


Evidence in the trial showed that, through acquisitions | Advantages to Canada: | given the Russians very little, 
and through expansion of existing operations, the big brew-| © Such an exchange would help| partly because little of what we | 
ing firm had boosted its share of the Ontario beer market | 5’ car eae as oat un= | have is our own. | 

; . : | dersea oil pipelines and submar- : . ~ 
to 61 %. The judgment found that this growth had neither line oil tankers, which the gov- | ee ee pr oe 
placed it in a position to operate without competition, nor | ernment feels will eventually be | been going on for 18 months 
given it the power to control the market. | wae ae port a os erie | reached a climax last month at 

The Canadian Breweries decision has helped throw light a Sewer : 


kind are years away yet, ‘it is| a Nees sesame te Oe 
on existing combines rules, but there is still uncertainty | fo)¢ here that they will certainly | °°" attended by scientists of 
about the future. 


all three countries. 
5 ee ee eed ey ee eee The scientists agreed that a| @ News this week of a copper 
In the combines legislation introduced at the last Ste eee Oe cane eee thinsowen ‘withenge €f seme Ged en. the proverty of Seah 
of Parliament, and later withdrawn for re-study, it appeared | Fos we now have | types of data was feasible. | Dufault Mines “within earshot 
that the purchase of even the smallest business by another} , An exchange would he}p in| The difficulty: Drawing a line | of the Noranda whistle. 
firm might be against the law under its terms. 


|our drive to learn more about| between the precise data that. 

That was a draft bill designed to improve existing public 
protection against harm from combines. When the legisla- 
tion is reintroduced at the current session, Canadians now 


have a clear right to hope they will be spared this kind of 
“improvement”. 








Latest areas that hold out 
promise of heating up interest 
in the search for minerals in 
| Canada include: 





the minerals it contains (FP, | gation (this would remain se-| geological possibilities. South 


Dec. 19). 

The disadvantage: 
> Knowledge of deep-sea land- 
marks would help enemy mis- 





charts. after some 60,000 ft. of drilling. 


| 


Mines Men Now Watching | 
Copper and Molybdenum _ 





| throughout the last half of the 


A good solid recovery move 
might get under way later in the 
spring, based on prospects for 
continued good business 


year and higher stock dividend 
yields. 

Although it will continue to 
reflect New York trends, the 
Canadian market is not so vul- 


nerable to further sharp sell- 
offs. 





The shares flip from a dormant | 
8c to 23c. 

Details, p. 43. 
@ A search in the heart of the 
tourist country within 30 mi. of 
Kenora, Ont., in an attempt to 
confirm g high-grade molyb- 
denum find left untouched and 
unknown since a wartime search 


The Noranda area has long} for metal by the federal govern- 
the Arctic continental shelf and| would help in submarine navi- | teased Canadian mining with its | ment. 


Evenlode Gold Mines, a long 


cret) and the more general in- | Dufault cuts two areas of cop-| dormant mining company, has 
formation which would help| per mineralization in its fourth | raised $40,000 to drill the prop- 
oceanographers prepare depth| drilling attempt in 14 years and/| erty. 


Details, p. 42 


Stand By for Strong Push : 


To Stop Pollution of Water 


MONTREAL (Staff) — Cana- | 
dian municipalities soon can ex- 
pect stronger provincial pres- | 
sure for them to solve their | 


pollution problems. 

The result could be a multi- | 
million-dollar rash of sewage 
treatment construction across 
the country, especially in On-| 
tario, British Columbia and 

Already scores of communi- 
ties and consulting engineers are 
studying the new and apparent- 
ly considerably cheaper Atom- 
ized Suspension Technique for 


Quebec. 


Several towns — notably in 
Ontario and the West — have 
asked estimates from AST 
licencee National Welding Co. of 
Montreal. 


AST — invented by Pulp and 
Paper Research Institute of Can- 
ada and pioneered in a plant at 
Beaconsfield, Que.—shows great 
promise of lowering costs and 
helping reduce water pollution 
(FP, Dec. 5, Jan. 9). 

A few more successful months 
of operation at Beaconsfield is 





treatment and water |, 


on process industries. On aver- 
age, it employs around 400. 

Now it may be faced with « 
period of extremely rapid 
growth, as the world’s No. 1 ex- 
pert on the application of AST 
to sewage. 

AST replaces slow costly bac- 


terial digestion followed by dry- 


ing ‘and disposal. 
In the compact Beaconsfield 


plant, sanitary sludge is sprayed 


jinto the top of a tower. Under 
great heat, it burns. Odor and 
bacteria are destroyed. A small 
amount of harmless ash results. 


Signs & 


Portents 





BOWLING NIGHTS may be- 
come more of a family affair. 
In new London (Eng.) alley, 
wives can keep an eye on 
both husbands and children. 
While the women bow] with 
their husbands, closed circuit 
TV lets them see the young- 


sters in a supervised nursery. 
oo * * 


expected to lead to provincial SCENTED polyethylene wrap- 


|requests for action, directed at 


municipalities now without 
proper sewage treatment facili- 
ties. 

Such towns have helped cre- 
ate a major water pollution 
problem around our larger 


| cities, especially Montreal and | 


Toronto, 


Cornwall, Ont., already is un- | 
der strong pressure. City officials 
are looking at AST. 

Ontario Water Resources 
Commission representa- 


ping. Watch for it soon. Your 

laundry might come in a bag 

with an aroma of “clean 

linen”. After that, why not 

candy-scented bags of spinach 

to fool the kids? 
* * 7. 

TIN AND STEEL research pro- 
gram could pay off in the sales 
fight with aluminum. A pie 
plate made of a new thin- 
gauge tinplate weighs less 
than with aluminum, tin- 


and-steel men say. 
* * + 


tives have a March date to|SQMETHING’S WRONG with 


discuss AST with its developers. 

If the commission is happy 
with the AST approach — and 
if Quebec government officials 
continue in their approval — 
municipalities are sure to get| 
some pointed reminders about 
sewage treatment deficiencies. 

National Welding hopes to 
cash in on the resultant strong 
demand for new plants. It will 
bank on its leadership in the 
AST approach. 

The firm built the Beacons- 
field plant without guarantee of 
return, now is swamped with 
enquiries from all over the con- 
tinent. 

The firm, about 20 years old, 
has specialized as a mechanical 
contractor with special emphasis 


our unemployment insurance 
set-up, says P. M. Fox, pres- 
ident of Quebec Forest Indus- 
tries Association. While some 
woods companies aré short of 
labor, men are “hanging 
around” local unemployment 
insurance offices hope- 
fully awaiting word there is 
no work available in the 
woods. 


* . 


FLEXIBLE CONCRETE? Russia 
says a Soviet scientist has de- 
veloped a flexible concrete 
with metallic properties, It 
can be welded, for instance, 
he says. It’s reportedly made 
by rolling concrete under 
pressures of 30,000 to 40,000 
psi. 


o 
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For your 
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Winter sojourn 
South... 


‘ eis 
Wut 


5 


as Nett 


To outfit the man planning his Winter 
holiday, Eaton’s has gathered a 
handsome array of warm-weather wear for 
relaxed living under the sun. 
Trend-styled clothes with the accent on 
properly conservative cut . . . expressive 
use of colour and pattern . . . “weightless” 
comfort. Travel-wise clothes for 

South now, Summer later — 

all designed to keep you well-dressed, 
cool and comfortable. 


oss 000 88 
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| Why list your shares 
in New York? 


eee BECAUSE it broadens their market by eliminating 
delays occasioned when transfer can be 
made only'in Canada. 


..- BECAUSE it saves your American shareholders 
from paying an extra tax—Canadian trans- 
fer tax on top of American. 


.»- BECAUSE it places the estates of your American 
shareholders in an advantageous position 
from the standpoint of inheritance tax or 
succession duties. 


If any or all of these advantages are important 
to your company, get in touch with your nearest 
branch of the Bank of Montreal or drop us a line 
at the address below. We will be glad to act as your 
Transfer Agent and Registrar. 
The Bank of Montreal Trust Company, New 
York, is a wholly-owned subsidiary of the Bank 


of Montreal and provides special trust services 
for Canadian business in the United States. 


Bank or MONTREAL 
Trust CompaANy 


Twe Wall Street, New York 5, N.Y. 





PARMENTER & BULLOCH 


| Two thirds of Canada’s trade with U. S. In 1959 U. S. was source 








of 67.8% (68.8% in 1958) of Canada’s imports of $5,655 million 
and provided market 
for 61.9% (59.1%) of 
exports amounting to 
$5,180 million, Bal-| 
ance of imports came | 
from U. K., 10.5% | 


WHERE CANADA TRADED 


EXPORTS 


Million $ 1959 


(10.1% in 1958);| 
Bo. other Commonwealth | 
Other countries, 4.3% 
Countries (4.1%); all other| 
—$_————— countries, 17.4%} 
Common (17%), Exports went 
Wealth to U. K. 15.4% 
(15.9%); Common- | 


wealth, 5.4% (5.8%);| 
other countries,| 
17.3% (19.2%). 
Living costs declined | 
0.3% in January as 
measured by con-| 
sumer price index 


IMPORTS 


Million $ 


stood at 127.5 vs. 

127.9 in December. 

Latest figure is 1.1% 

above 126.1 a year 

ago. Month-to-month 

decline resulted from | 

lower food index (121.6 vs, 122.4 in December) plus effects of | 
January sales in clothing and home-furnishings. Clothing in- 
dex eased 1.1% to 110.2, household operation index 0.3% to| 
123.3 Shelter index rose fractionally. 

Sea fish catch up 3.7%. Total landings by Canadian sea fisher- | 
men in 1959 amounted to 1,942 million lb., up 3.7% from 1,872 | 
million lb, in 1958, but landed value declined 8.6% to $94.5 
million ($103.4 million), Atlantic coast catch rose 9.2% in| 
weight, 16.2% in value, over year before; British Columbia | 
landings were down 6.4% in weight, 33% in value. 

New dwelling starts and completions were higher in 1959 than in| 
any postwar year except 1958, according to advance figures. 
Starts dropped 14% to 141,345 units from 164,632 in 1958 while 
the 145,671 completions were little changed from 146,686. 
Units under construction at year-end numbered 81,905 (88,162 | 
a year earlier). 

Canadian refineries consumed 9.6% more crude oil in 1959 than | 
year before—264.4 million vs, 241.2 million bbl. Consumption | 
of domestic crude rose 12.4% to 151.2 million bbl, from 134.6 
million, and imported crude 6.1% to 113.1 million bbl, from 
106.7 million, Receipts of crude oil (domestic and imported) | 
by refineries in first four months 1960 are forecast at 91.7 mil- 


lion bbl., slightly above the 90.4 million bbl. received in like 
1959 period. 


Major Weekly Indicators 


Change from 














Pre- Month Year 
Latest Date vious ago ago | 
or Week Ended Week % % | 
Passenger car production ...... (Feb. 6) 6,349 8353 — 242 — 20.2] 
Truck production .............. (Feb. 6) 1,852 1965 + 124 + 399] 
Bus. fail. 4-week moving av. (no.) (Jan. 28) 35.8 33.0 + 23.4 + 32.6 
Steel ingot production .. (tons) (Jan.30) 127,205 127,801 + 3.7 22.2 
Steel production .. (% capacity) (Jan. 30) 98.4 989 +3.7 + 148 
T.S.E. industrial index ........ (Feb. 9) 509.73 515.48 — 21 — 45 
RAM ESO BUNCE Gabcdcsdeeeascon (Feb. 8) 464% 460% + 38 + 163 
Chartered banks | 
Personal savings . ($millions)(Jan.27) 6,876 6,870 05 + 0.4 
Loans outstanding ($millions)(Jan.27) 6,024 6,057 — 2.4 11.9 
NHA mtge hidgs .. ($ millions) (Jan. 27) 971 969 0.8 + 21.2 
Bank clearings: 
Montreal ........ ($ millions)(Feb. 5) 1,229 911 12 + 2.54 
SOEOOUS vswkceewse ($ millions) (Feb. 5) 1634 1,282 — 34 +4 21.1 
Cdn. dollar .... (U.S. cents av.)(Feb. 9) 105.028 105.035 + 0.2 2.3 
|Carloadin’, totals eoeoesee (Jan. 21) 67,186 66,996 4.1 7 
Eastern “anada ....seeseeeees(Jan.21) 43,738 43,206 16 — 1.1 
Wester . Canada ..... oseeosecs Guat. 21) 20,448 25,700 93 — 2.7 
Iron and steel mfg. .........-(Jan.21) 1,427 1,326 + 24 + 28.5 
Ores, concentrates .......esee.- (Jan. 21) 2,963 3,154 — 12.7 — 153 
Se “UU sxc 5hss cannes e+ »(Jan, 21) 732 683 + 1.1 + 95.7 
Lumber, timber plywood ....(Jan.21) 3,559 3447 — 54 + 5.7 
COS  riscccaaeceseraaana ben .. (Jan, 21) 181 139 — 81 — 174 
Bank of Canada holdings of 
THOCULIUIOR io '5 dcieieae ($ millions) (Feb. 3) 2,550 2,591 — 62 — 0.1 
Short-term govt. .. ($ millions) (Feb. 3) 656 696 — 20.3 323.2 
Long-term govt. .. ($millions)(Feb. 3) 1,817 1,818 ...... — 21.7 
Other securities .. ($millions)(Feb. 3) 18 18.— 53 — 21.7 
Department store sales 
% change from year earlier ..(Jan.30) —0.6 +70 — 09 + 7.2 





Facts by the Month 


—Change From— 











































































































Two 
One Months Year 
Month Ago Ago 
WHAT WE PRODUCE— Latest Month Previous % % 

In all industries (Index) ........++.. Nov 171.0 175.1 —0.4 +6.6 

In factories (Index) .........:sseee85 Nov 152.1 157.5 —1,1 +3.5 

Total nondurable goods (Index) ..... Nov 155.5 157 5 —1.6 +2.2 

Food G DEV, occccccccccscccncecssce ee. Nov 153.2 160.4 —10.0 —2.5 
Textiles ....csecacee eccccccccceccccoess NOV 129.2 128.8 +1.2 +1.8 

Clothing Nov 116.1 120.2 —1.6 —0.2 

Chemical products .....+e++- eeeceee Nov 200.4 208.7 +1.5 +2.0 

Total durable goods (Index) .......- Nov 148.2 157.4 —0.5 +5.3 

Iron & steel products ........sseeses Nov 155.8 159.8 +0.4 + 23.3 

Primary iron & steel ........+seeeseee: Nov 193.2 194.7 +7.6 +55.4 

From mines (Index) ......-seseceeees Nov 264.5 273.4 —5.2 +17.7 

TS RRR re ecccccee NOV 209.3 221.3 —74 + 28.0 

Nonferrous smelting, refining ........ Nov 155.1 152.7 +3.0 + 44.3 

0 CPT en eee joe ov. TTR 111.4 +111 +5.8 

—From farms , 

Cattle delivered (000) ......seeeeeerss Nov 156 150 —16.1 —4 3 

Hogs graded (000) ........+sseeeessss Nov 649 591 —20.1 +7.8 

Grain mill products (Index) ...+.. oa ae 141.0 140.0 +7.7 —8.0 

—From Sea 
eEast Coast catch ($000) ........0 ecoee Dec. 4,370 1,768 28 7 + 44.2 
BW. Coast catch ($000) ...scccceseesee+ Dec 1,877 2,511 —47.9 +25.9 

—From forests ’ 

Newsprint (000 toms) ..sccceseeeeeers Dec 538 563 —9.3 + 13.0 
sPulp (000 tons) ...... secededeccesceces DCC 887 930 —10.1 12.6 

—In powerhouses 

Electricity imillion kwh.) .......++++- Nov. 9,327 9,026 +13.6 +102 
WHAT WE SELL— é' 

Retail sales ($ millions) ........5... Nov 1,322 1,429 +1.6 +0.7 

Dept. store sales ($ millions) .. Nov. 152.5 134.6 > 0.5 +3.7 

Wholesale sales ($ millions) ... Nov 643 719 —8.7 +19 

Mfrs, outstg. orders ($ millions) Nov. 2,200 2,195 —1.4 +55 

Pass. car sales (units) ......... eccees Nov. 28,833 31,834 +13.8 +78 
WHAT’S ON HAND— 

Mfrs, inventories ($ millions) ........ Nov 4,421 4,445 —1.0 +12 

Dept. store stock sales ratio ..... eoooee Nov 2.2 2.5 —12.0 +48 
aetna mentation teaiteceneaeeattienl tial ereatiapagitenctnammainaastetes ja 
SPENDING, SAVING POWER— 

Labor income ($ millions) ............ Nov 1,516 1,550 —2.5 +7.3 

Dividend payts. (Index) (annual rate) Jan 316.7 315.5 +14 +5.2 
JOBS— 

Persons with jobs (000) ...... eoaseves Dec. 5,861 5,951 —3.2 +3.2 

Jobless seeking work (000) ....e00.-. Dec 370 296 + 56.1 —15.9 

Do. (% of labor force) ....sesess. Dec 5.9 4.7 +55.3 —18.1 
CONSTRUCTION— . 

Contract awards ($ millions) ......... Jan 214 169 —31.4 + 20.2 
arene 
FOREIGN TRADE— ; 

‘Exports ($ millions) ...ssedecesseress Dee. 487 499 +3.2 +8.2 
aImports ($ millions) ...cccscsccceccess Dec. 451 490 —9.1 +5.9 
MONEY— 

Money supply ($ millions)® .,...ee.0.. Nov 12,6108 13,164 —3.5 —17 

Cheques cashed ($ millions) ......... Nov 22,622 22,496 +10.8 +175 

Life insurance sales ($ millions) ..... Nov 574 461 +240 - 11.2 

Notice deposits ($ millions) .......... Nov, 7,453 7,806 —4.5 +0.5 

Current public loans ($ millions) ..... Nov 6,260 6,211 —0.1 +175 


*Total deposits less Govt. of Canada deposits less float, plus notes in circulation 














outside the banking system. 4Preliminary. 

PRICES— 3 
sConsumer prices (Index) .............. Jam. 1275 127.9 —0.6 12 
eWholesale prices (Index) ..... eécecnve Ce TOs 229.8 +01 +013 

STRATEGIC MATERIALS—Production and Supply— 

Latest Month ¥r.to % chge. yr. 
: Month yr. ago date to date 
Steel ingots and castings (000 tons) .. Nov 543 388 5,371.5 + 37.1 
Nicke] (000 toms) ........css-seeeseeees Nov 16.9 29 167.6 +22.9 
Primary copper (000 tons) .........+.- Nov 333 20.1 364.9 +118 
Lumber exports ‘millions fom.) ...... Oct 345 421 3,536.1 +9.3 
Lumber ‘millions fom.) ......... conce “Oct 611 630 6,349.0 —0.2 





“eNew item this week. 


Index based: production 1949=100; consumer price index 1949=100; wholesale price 
index 1935-39= 100. : 








Date of issue for your file, The Financial Post, Feb. 13, 1960. 
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"/May Bid $74 


| tain that the executors will ob- 





j 
| 
j 


For Cirele Bar | 


An offer of $7% per share| 
may be made to Class A and| 
common shareholders of Circle | 
Bar Knitting Co. of Kincardine, 
Ont., by an unidentified bidder. 


Here is the record of 1959-60 
trading prior to announcement | 
of the possible offer (it moved 
up to $7 at midweek). 

1959 








High low Last Recent | 

$ $ $ 
Class A. 5 2" 4% 4% 
Common... 3 1%, 3 4.55 


The $714 offer has been made 
to executors of an estate which | 
has a substantial share interest 
in Circle Bar, President John G. | 


Anderson told shareholders. 


Executors are not empower- | 
ed to sell the stock, but will ap- 
ply to the Ontario Supreme 
Court for permission to vary 


(1949 — 100) which | the trusts. 


If necessary approvals are | 
given, executors will accept the 
$714 offer and a similar offer 
will be made to all holders of 
Class A and common stock. 

“At this stage,” Mr. Ander- 
son said, “it is by no means cer- 


tain the necessary approvals to} 
sell the shares.” 


Of an authorized 33,000 npv} 
shares of each class authorized, 
26,398 of each are outstanding. 
The Class A shares carry a fixed 
cumulative preferred dividend 
of $1 a share. Dividends are} 
now in arrears $6.25 per share, | 
and holders are entitled to vote. | 


The two classes of stock were 
created late in 1947 as a result 
of a split of the old common 
shares, then selling at their high | 

$30. 


From highs of $20 per Class | 





A share and $105 per common | 
share, attained shortly after the 
split, shares showed a fairly 
steady decline to their lows of | 
$214 and $114, respectively, in 
1959. 


With one exception, 
have been recorded annually 
since the year ended June 30, 
1952. In 1956-57, a net profit of | 
$15,136 was earned. 
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‘Savage Shoes Ltd. 
Has Record Sales 


For the fifth consecutive year 


since becoming a subsidiary of 
International Shoe Co., St. Louis, 
|Mo., Savage Shoes Ltd., Preston, 
losses | Ont., achieved record sales. It has 
| boosted sales by 63% in the five 
years, its parent company reports. 


In May, 1959, Savage acquired 


Ont. 
Savage now has plants in On-| 


In latest fiscal year, net loss | 
was $127,027, 


the 1957-58 loss of $47,789. 





|Scott & McHale Ltd., London, | 


compared with|tario at Fergus, Galt, Kitchener, | 
London and Preston. 





Garnett’s Venetian 


SHADOW CHECKS 


muted with distinctive color combinations 


Tailored by Progress Brand 
Clothes and presented by 
Simpson's — The Store 
For Men, The satin-faced 
all-wool venetian gives you 
an immediate new concept 
in fit and comfort in your 
new suit, As illustrated, 
from a very wide selection. 
Ready for your wear, 

suit 89.50 


Tailored to your measure, 
suit $115 


The Store for Men — Second Floor 


260/264 
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Another example of Addressograph-Multigraph versatility 





Multigraph Methods help ‘tell the 
...in less than 3 minutes 


Results and news of the VIIl Olympic Winter 
Games at Squaw Valley, California, are made 
available to the world's press, radio and tele- 
vision outlets quicker than a skier can race the 


men's downhill course. 


Within seconds, complete data are printed on 
Multilith Duplicating Masters, as ‘‘Output’’ from 
high-speed electronic computer equipment, Co- 
pies for distribution are then made on auto- 
mated Multilith Offset Duplicators. Elapsed time: 


less than 3 minutes! 


This is typical of the way Multigraph Methods 
multiply the output of all types of modern, 


CUTTING COSTS 


OUR BUSINESS 


automated data processing equipment. And it is 
only one of the many ways Multigraph Methods 


serve business. 


Multilith Masters can accept complete data’ 
—with only one writing—and reproduce this 
information repeatedly in whole or in part with 
any required additions, deletions or substitu- 
tions. No wonder Multigraph Methods meet 
every duplicating need of business. 


Ask the man from Addressograph-Multigraph 
for a report on how your business can profit 
with Multilith Offset. Call or write your nearest 
Addressograph-Multigraph office. 





New Model 2550 


(automatic sequence contro!) 


Branches throughout Canada 


Addressograph-Multigraph 





SERVING SMALL BUSINESS—BIG BUSINESS— EVERY BUSINESS 




















Saskatchewan's 


|ments Ltd. has acquired the| to employ,” J. Ralph Whitehead, 


% » | 
e 9 | Cornwall, Ont., properties of president of Cornwall Industrial 
~ r I | Canadian Cottons Ltd. | Developments, said. 
| Replacement value of the Industries already established 


| properties, including three mills, | with 


| 


la 
| house 
buildings, with total floor space | covers; 
of 900,000 sq. ft. along the St.| Chemicals 
Lawrence, 


Keep an eye on this prepaid 


medical care program coming 


up within a year or two... 


» By IAN BICKLE 

SASKATOON -—— Some kind 
of provinces wide insurance 
scheme to cover medical costs 
will be introduced in Saskat- 
chewan within a year or two. 

The provincial government 
announced it favors compulsory 
“prepaid medical care” (FP, 
Jan, 9). 


, amount for 
would yield about $15 


toa) 
million; 
the rest would be payable from 


; } , » 
singie persons, 


general provincial revenue. 


Also under consideration: 
Doctors generally would be 


paid $15,000 a year, with spe- 


cialists getting up to $25,000. 


| 


In addition, a fee-for-service 


scheme would give the doctors 

It would be government-con- sited income ithe enndical 

« I ne, 1e me a 

trolled. Doctors would be on man may be able to charge a 


salary, plus fee - for - service. 
There would be a provincial tax. 
Citizens would pay premiums. 

Even opposition political par- 
ties, which rebel against govern- | 
ment control, say or indicate 
that if they assume office after | 
this year’s provincial election, 
they’ll promote medical care in 
some form. 

But the road will be rocky 
Strong objections have come 
from doctors and there will be 
more. 

While the details are still be- 
ing worked out, there are some 
estimates on cost: 

@ Cost of annual operation will 
be $17 million to $20 million. 


5 


specified amount>for office calls 


and retain this.) 

When he announced the gov- 
ernment’s intention to establish 
a prepaid medical care plan, 
Premier T. C. Douglas gave 
these reasons: 

Some people are unwilling to 
seek medical care because of the 
cost. 

While low income people may 
receive minimal service, they 
are prevented for financial rea- 
sons from receiving the amount 
of medical care which is desir- 
able for good health. 

A large number people 
want an insurance plan, as in- 


of 


@ Provincial education and_/ dicated by those who subscribe 
hospitalization tax of 3% will | to existing ones, 
be increased to 4%. Many people cannot avail 
@ Maximum amount a family | themselves of the voluntary 


would pay would be the same 
as it pats under the Hospital 
Services Plan which takes care 
of hospital accommodation. ($35 
at present. The premium could 
change another year). 


@ The tax and the personal 





| 


plans, either because they can- 
not afford the premiums or be- 


cause they have congenital con-, 


ditions not covered by them. 
Premier Douglas said the CCF 
is following sound basic prin- 
ciples in setting up the plan. 
The first is prepayment. While 
persons suffering from prolong- 
ed and costly illnesses are pro- 
vided for out of general revenue, 
general medical care should be 
paid for on an insurance basis, 


levies (there would be an 
. he said. 
AVAILABLE 1 


BUSINESS AND REALTY 


Commercial, residentials, 1st 
and 2nd mortgages. Con- 
struction loans, chattelNoans, 
sale and lease back realty, 
machinery and equipment. 
Present “ loans increased, 
payments reduced. Receiv- 
ables-installment notes, dis- 
counted and rediscounted 
Long term debentures. Re- 
organization, merger financ- 
ing. Purchasing of existing 
firms, new ventures, stock 
issues for mining, industrial 
interests. Act as principal, 
agent or financial consul- 
tant. Thirty years in financ- 
ing. Personal investment. 


SYMINGTON-FIELD 


Financing for Industry 


601 YONGE ST. 
. 1-4022 


TORONTO 





WA 


“One advantage is that people 
will quickly realize that if they 
abuse the plan by demanding 
unnecessary services, their pre- 
miums will of necessity go up,” 
Mr. Douglas said. 


Another principle was that 


| there had to be universal cov- 
| erage. 


| 
| 


} 








| 
| 








“If voluntary,” he said, “there 


Cornwall Development Firm |Manj . 
Buys Canadian Cottons Mill _ anitoba’s 


Cornwall Industrial Develop- 


converting 
and 


plant, 
several 


a power- 
smaller 


lS 


to be $10 


said 


million, 


The deal involved close to $1 


million, FP understands. 


c 


unemployment problem and also! Grocers Co, has purchased one 
to 
Corn 
group 


lished a development company. | volved 


Canadian Cottons employed 


| 2,400 people at the peak of its| presently employ 125. 


activity. Its operations were 


terminated last year. 


Partly to solve the resulting 


new industries to 
(population 43,000), a 
local citizens estab- 


attract 
wall 
of 


Company is now waiting for 


its charter. 


dents only, They may not own| with rail facilities. 


Stock .nay be offered to resi- 


more than 5% of the company’s 


capitalized shares at $25 apiece. | will permit National Grocers to 


industri 


The company will help new 


es to establish in Corn- 


wall. 


. . > | 
very short period the newly ac-|a warehouse, Some 1,600 sq, ft. | 
quired | 
more workers than the 2,400 pany. 


Manitoba Phone System Adds 
Subscribers at Record Rate | 


“Tt hoped that within a 


properties will house | 


Target: 
Double Industrial 


people Canadian Cottons used 


the company’s help: 
Fingerhut International Ltd., 
manufacturer of automobile seat 
Iroquois Industrial 
Ltd.; Hydra-Clene 
Corp., maker of reinforced plas- 
tics; and Canadian Precast Ter- 
razzo Co., a tile manufacturing 
business. 

Together these new industries 


From Our Own Correspondent 
WINNIPEG — Industry and 
Commerce Minister Gurney 
Evans expects big developments 
for Manitoba in the next 20 
years. 


blueprinted for each one. 
The third stage is to set up 
seven regional development as- 


¢ 


program for their area, and 
leave it to them to carry it out 
with government assistance and 
direction. 


For the 1960s Evans thinks 


One of his targets: 

A gross industrial production 
of $1,500 million per year, 
double the $743 million of 1959 


* * + 


which was $70 million more|sion will be more rapid than in 
In another deal, National | than 1958. the 1950s, 5 
There are 1.685 manufactur- Population of the province| 


building and a nine-acre lot|ing firms listed in the 1959-60) 2OW 881,000 may reach 1,300,- 

from Canadian Cottons Corn-| edition of the Manitoba Trade 000 by 1980. ; 

wall properties. The deal in-| Directory. Its working force by that time 
@ price in excess of An average of nearly 50 new; ™ay have grown to 460,000, 46% 


$200,000, FP understands. industries per year have been! higher than in 1959. 


The building is a one-story|started outside the Winnipeg _The sage industry will be 
complex on Cumberland St.,| area since World War II. yielding $75 million a year, 


Evans is seeking to speed up 
decentralization of industry. 
Already his department has 
consolidate its Cornwal] busi-| zoned the province into seven 
ness, which includes the former | regional areas. 
Mac-Mar Fruit Ltd. The new, One 
property will be used mainly as| peg. 


A 100% increase is likely in 
commercial activity. 

There will substantial 
growth in industries based on 
agriculture and extractive re- 
sources and a still greater ex- 
pansion in number and output 
of basic industries. 


Acquisition of the building 


be 


is metropolitan Winni- 

The others: eastern, western, 
northern, southeast and south- 
| west Manitoba and the interlake 


will be rented to another com-| 





From Our Own Correspondent 
WINNIPEG — If evidence is 
needed for Manitoba’s economic | 
upsurge in 1959 the Manitoba | 
Telephone System says it has it. | 
During the year it added new 
subscribers at rate of 63 per 
working day, a record total of 
18,990 for a 12-month period. 


| 


declared. “We want their co- 


'operation and I am convinced 


would be a tendency for those | 
who are more prone to sickness | 


to come into the plan while the 
healthier groups would tend to 
stay out.” 

The premier said any plan 
must be acceptable to both those 
providing the service and those 
receiving it. 

“We have no intention of 
pushing some preconceived plan 
down. the doctors’ throats,” he 





RODNEY HULL 


MUTUAL LIFE OF CANADA 
50 King St. W., Toronto 


EMpire 4-8371 





Luxurious 
Comfort 










At Better Shoe Stores 
Across Canada 


t 






The Hartt Boot and Shoe Company Limited, Fredericton, N.B. 


Aliso Gold Bond shoes by Hartt 


Roduey Aull says: 


“Good estate planning 
helps you keep what you earn 
tor yourself or your tamily” 


| blanket 


we will get it.” 

He announced the intention 
to appoint an Advisory Planning 
Committee on Medical Care. 

Composition: 
> Three persons named by the 
medical profession. 


> Three government representa- 
tives. 
> Three representatives of the 


general public. 

> One appointee from the Col- 
lege of Medicine at the Univer- 
sity of Saskatchewan. 


The committee will be asked | 


to recommend to the govern- 
ment the best methods of de- 
veloping a medical care program 
“in keeping with the basic prin- 
ciples” government has in mind. 

Premier Douglas said he 
hopes a report of the committee 


will be completed by the end of | 
“we can get al 


this year and 
province-wide medical care 
program started in 1961.” 


Doctors in the province have | 
stand | 


repeatedly stated their 


through announcements issued | 


by the Saskatchewan College of 
Physicians and Surgeons. 


They say they are interested | 


in prepaid medical care, but not 
on a compulsory basis. And they 
say this needs doing before any 
scheme is considered. 

Provision for better facilities 
for chronically and mentally ill, 
and more money spent on exist- 


| ing hospitals. 


The doctors also point out 


| that an estimated 300,000 Sas- 
|katchewan people are covered 
|by voluntary prepaid medical 


care plans sponsored by doctors. 

|That’s about one third of the 
population. Maximum amount 
a family pays under these 
schemes: $84 a year. 

The College of Physicians and 
Surgeons claimed that the Ad- 
visory 
“would only be in a position to 
rubber stamp plans already 
made by government.” 

It declared: “Under such cir- 
cumstances, only party hacks 
would agree to sit on the com- 
mittee.” 





stated: 





would 


ards? 


“Bureaucracy gets bigger 


every day and it tends to pro-| 
duce two illegitimate children: 
Standardization and Uniform- 
ity. 

“These in turn produce medi- | 
ocrity.” 

Among the political parties, 
the Liberals would have a pleb- | 
iscite on whether the population 
wanted a prepaid scheme. 

Social Credit would pay a 
portion of the premium and 
would work in co-operation 
with existing doctor-sponsored | 
plans. ‘ 

The 





Conservatives are 


but are strongly opposed to the 


® 1,279 rural phones and three The second, already under | 
toll stations way, involves economic studies} 
| The increase “in number of|>Y research consultants and a 
new installations was also| teport for each region. 
lpreatest in any year of the On the data compiled a de- 
1950s velopment program will be 
In 1956 for example, there — sess 
were 11,890; 11,896 in 1957; 


| 
| 
| 


Planning Committee 


Referring to public mention | 
of possible salaries for doctors | 
under the plan, the organization | 


“The suggestion that doctors 
should be graded like fat stock 
lead one to ask: By 
whom? And using what stand- 


area. 

The interlake area, one of the 
least developed parts of the 
| province, a region of great 
promise. 


A highway is planned from 


The additions were distrib- Gypsumville to the north. The| 
uted: hydro development at Grand} 
: Rapids will cost $140 million. 


@ 11,649 in Greater Winnipeg. 
@ 6,059 on local lines in cities, 
towns and villages outside the 
metropolitan area, 


Regional division of the prov- 
ince is first stage of a long range 
program. 


13,107 in 1958. 

The System is now about even 
with backlog of applications. 

At Dec. 31 it had a waiting 
list of 153 in all the province, 
compared with 515 at Dec. 31,| After providing for $3,321,000 
1958. for depreciation and other non-| 

Part of the 1959 increase was | cash items, net profit was $3,319,- 
because the System took over 000. This compares with a profit 
of $771,000 in 1958 when non-cash 
charges, calculated on the same 
basis, amounted to $3,595,000. 

The figures were contained in 
a letter to shareholders. Annual | 
|report will be mailed early in| 
March. 


Best Year Yet | 
For Cdn. Chemical | 


Canadian Chemical Co. had its 
best year yet in 1959. 





service on 1,727 phones in the 
Steinbach area, 

At end of the year it had| 
267,004 phones in service, more | 
than double the number at end 
of 1949. 

In proportion to population | 
| Manitoba is now the third prov- 
ince in Canada in number of| 
telephones, behind only Ontario | 
and British Columbia. 

It has 30 phones for every 100 
population. 

Its comparative position with 
respect to utilization of long- 
distance facilities may be even 
higher. 

In the 12-month period end- 
|ing Nov, 30, 1959, long-distance 

calls were more than 6.5 million, | 
|an increase of 623,830, or 1,709 
per day over the previous year. 

Long-distance toll revenues | 
for the same period were $7.7 | 
million, an increase of nearly 
$1.5 million. 

The System’s surplus for the | 
12 months ending last Novem- | 
ber was $693,153 as compared 
with $346,619 for the same pe- | 
riod in 1958. 

The increase is almost wholly 
attributable to continuing high 
usage of long-distance calls. | 

The value of the plant at Nov. | 
30, 1959 was $121 million, an| 
increase during the year of $8.3 | 
million. 


Construction: 
B.C. Program 
Happy Portent 


From Our Own Correspondent 
VANCOUVER — Here’s a 
happy forecast for the Cana- 
dian construction industry. 
British Columbia looks ahead | 
to a $1 billion construction pro- 
|gram in hydro power alone in| 
| the next 12 to 15 years. 


That’s the estimate of a man | 


for yourself. 


If you set aside as little as 1 or 2 cents 
from each of these dollars, over a period 


February 13, 1960 


Output in 20 Years Enterprising 


the tempo of Manitoba expan-| 


more than twice the 1959 record. | 


CARBIDE 








|whether, and when, water li- 


in 
favor of prepaid medical care | 
| land acquisition, .$16 million; 


who will have much to do with 
the projects—A. F, Paget, B.C. 
water rights comptroller. 

He is the man who will decide 





cences will be granted for Col- 
umbia River and Peace River 


| power development. 


Here’s Paget’s break-down of | 
the one billion expenditure | 
lying ahead: 

Concrete, $133 million; exca- 
vation and fill, $120 million;| 


|reinforcing steel, $16 million;| 


penstocks, generators, | 
plants, $150 million; 


gates, 
power 


compulsory feature. They say, | clearing, $16 million; relocating 


as well, that any plan needs 
careful study before introduc- 
tion. 


| 


of towns and existing facilities, 
$88 million; roads, $31 million; 
transmission lines, $250 million. 


of years, you can be assured of a suitable 
cash reward for your time and your busi- 
ness investment. 


This cash reserve will enable you to: 


e take advantage of opportunities for 
improvement and expansion 


© meet any problems of business adver- 
sity with security and confidence 





THE FINANCIAL POST 


OUR SERVICES 
INCLUDE: 


SAVINGS ACCOUNTS 
TRAVELLERS’ CHEQUES 
PERSONAL CHEQUING ACCOUNTS 
LETTERS OF CREDIT 

CURRENT ACCOUNTS 

BANKING BY MAIL 

FOREIGN REMITTANCES 

SAFETY DEPOSIT BOXES 

MONEY ORDERS 


banking service 
aids the growth 
of Canadian 
business 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES ACROSS CANADA 
Branches outside Canada: London, England; New York; San Francisco; 


Los Angeles; Seattle; Portland, Oregon; Kingston, Port Antonio, Ocho Rios 
and Half Way Tree, Jamaica; Port of Spain, St. James and 
San Fernando, Trinidad; Bridgetown, Barbados; Nassau, Bahamas. 


Resident Representatives : Chicago, Illinois and Dallas, Texas. 
European Representative: Zurich, Switzerland. 
Banking Correspondents: Throughout the World. 













... a hand in things to come 


Working with the elements of nature, and 
creating new alloys, new carbon products, 
new welding methods, new consumer prod- 
ucts, new chemicals, new plastics, new ap- 
plications and processes essential to the 
progress of industry—creating new and 
better things for all of us—this is the very 
essence of our business. 





tnion Carbide Canada Limited 





| The price of success — a few cents a day 


The success of your business is judged not by the number of dollars that go 
through your cash register daily, but by how much of each dollar you retain 


© accumulate a substantial sum of money 
as a reward for your years spent in 
business 


The Investors Syndicate plan also offers 
you solid assurance of a financial return 
on your investment of time and money. 


Your Investors representative will gladly 
explain how small sums, set aside regu- 
larly, can help you to achieve financial 
success in your business. 


Investors 
Syndicate 


OF CANADA, LIMITED 


Head Office: Winnipeg Offices in Principal Cities 

























































































A Reminder to Holders of 


Canadian Breweries Limited 


$1.25 Cumulative Convertible 
Preference Shares 


These shares are convertible into Common 


mer tage engatns-eegsart ha 
1960, when the conversion privilege 


April 1; 
expires. 


After April 1, 1960, the stock will become 
simply a $1.25 Cumulative Preference Stock 
with no conversion feature and this will no 
doubt be reflected in a lower market price, 


In our opinion, therefore, the stock should be 
converted into Common Shares or sold. 


We recommend that the conversion be made 


immediately in order to be eligible for the 
April Ist dividend. It is likely that the stock 


will go 
February. 


“ex dividend’ 


: before the end of 


The present annual dividend on the Common 
Stock is $1.60 per share compared with $1.25 


on the Preferred. 


Telephone or write our nearest office 
for assistance in converting 
or selling your shares. 


McLeop, Younc, Weir & CoMPAKY 


50 King Street West 
Toronto 
EMpire 4-0161 
Ottowa 
Calgary 


Winnipeg 
Kitchener 
Edmonton 


ee ANNOUNCEMENT 





London 
Quebec 








276 St. James Street West 
Montreal 
Victor 5-4261 


Hamilton 
Windsor 


Vancouver 
Sherbrooke 
New York 





INVESTMENTS 





Interim Reports, New Rules 
Give Investors Better Break 





HAREHOLDERS in 

Canadian companies are 
beginning to reap the benefits 
of concerted efforts to raise 
the standards of investment 
information. 

In the past few weeks, sev- 
eral firms have given their 
owners a brief report on 1959 
results — information they 
used to keep to themselves 
until the final material could 
be published. 

Many more companies 
have indicated their willing- 
ness to institute a program 
of quarterly reports. This 
has been aided by recent re- 
quests from Canada’s two 
major stock exchanges for 
interim financial statements 
from companies whose shares 
are listed on their boards. 

New teeth in stock ex- 
change rules are also having 
their effect. The Toronto 
Stock Exchange’s action in 
seeking information on the 
proposed Florida land deal of 


TORONTO General TRUSTS | Canada Lron Outlook Perks, 





DONALD A. CLARK 


Corporation is announced by C. C. Calvin, 
Q.C., President. 
Mr. Clark, who is well known in the 


timber business at the head of the Great) © 5 bin Sah : y : 
Lakes, owns and operates Greot lakes| ization of subsidiary Dominion | construction. While serving as 
Lumber and Shipping, Limited, Nipigon | 
Lake Timber Company, Limited, and Black | 


River Timber Co. Ltd. 





Record High Order Backlog | 


MONTREAL (Staff) — Can- 
ada Iron Foundries Ltd. — pro- 
fit-starved in 1959 — expects 
considerably better results this 
year, according to President and 
Chairman T. F. Rahilly. 


of the year, Rahilly says. All of 
Dominion Structural’s losses 
will be written off in 1959 ac- 
counts. 


Canada Iron’s order backlog | 
is the highest in the company’s 


@ Volume of business forecast | history. 


for 1960 is substantially higher 
than that in 1959. 


field are firming in the face of 


stronger demand. 


Company has disclosed it ex-| tunnel liners as well as two 
| pects to show a “very slim” net} large and four small tunnel | 
profit for 1959 despite substan-| shields for the east-west sub-| 
tial losses in its structural steel | way. 
division. Annual report is ex-| 


pected in early April. 


(In 1958, company had a net|stressed double tee 


The appointment of Donald A. Clork of| profit of $2,454,983, equivalent] slabs to its product line. This 
Port Arthur to the Winnipeg Advisory | | 


Board of The Toronto General Trusts | 


to $2.84 per common share.) 


| million 
@ Prices in the structural steel | Transit Commission. 


Among bright spots is a $5| 
order from Toronto 


Canada Iron will supply TTC 
with 28,000 tons of cast iron 


Subsidiary Pressure Pipe Co. | 
of Canada last year added pre- 
concrete 





year the company will start to | 


Losses in the structural steel | produce the slabs in single tee | 
division have resulted in a man-| configuration as well. 


agement shake-up and reorgan- 


Structural Steel (FP, Nov. 28). 
The subsidiary should be op- 


i erating in the black by the end 


(Advertisement) 


HOW WALL STREET JOURNAL 
READERS WILL LIVE BETTER 


IN 1960 


By a Subscriber 


Since I started reading The Wall 
Street Journal my income has 
increased from $9,000 to $14,000 
a year. 

But that is only part of the 
story. The Journal not only tells 
me how to earn more money — 
but also tells me how to get more 
value for the money I spend. That 
is why I believe that Journal 
readers will live better in 1960. 
Greater INCOME and greater 
VALUE for money spent. 

For example, an automative 
article in The Journal helped me 
trade in my old car at the right 
time. An article on building sup- 
plies gave me ideas on remodel- 


ing my home and showed me how | 


to save $900. 

Articles on food and clothing 
point out the things to stock up 
on in order to save money. Arti- 
cles on taxes guide me on what 
to do to keep my taxes down. 


The Journal also gives me aj|check for $7 and mail. Or tell us | 
better understanding of what is| to bill you. 


Address: The Wall Street Journal, 44 Broad St. 


going on in the world. In conver- 
sation with other men I find that 
I know how to interpret business 
and government trends a little 
better than they do. They wonder 
where I get my “inside dope.” 

This story is typical. Because 
the reports in The Wall Street 
Journal come to you daily, you 
get quick warning of any new 
trend that may affect your in- 
come. You get the facts in time to 
protect your interests or seize a 
profit. The Journal is a wonderful 
aid to salaried men making $7,500 
to $25,000 a year. It is valuable to 
owners of small business con- 
cerns. It can be of priceless bene- 
fit to ambitious young men. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three big 
press associations. It costs $24 a 
year, but you can get a Trial Sub- 
scription for three months for $7. 
Just tear out this ad and attach 





| 





The slabs are used in building 


an integral part of the struc- 
tureal framework, they also} 
form either the building’s roof 
or floor. 


Tamper Ltd., another subsid- 
iary, has developed two new 
railway roadbed maintenance | 
machines. Sales of these are| 
expected to contribute to earn- | 
ings this year. 





Drop in Openings 
‘Of Cotton Bales 


MONTREAL (Staff) — Activi- 
ty in Canada’s cotton textile in- 
dustry, measured by openings of 





CPF 2-13. ' 
, New York 4, N.Y. end of 1959. 


bales of raw cotton — declined in 
January from levels in the pre- 


vious month. 


In January domestic mills 
opened 26,454 bales of raw cotton, 
1.2% fewer than 26,764 bales 
opened in December. 


The January openings are 
12.1% lower than 30,080 bales 
opened in corresponding 1959. 

The low levels of openings in 
the past several months is due in 
part to the lengthy strike at Do- 





minion Textile Co.’s Magog, Que., 
print works. 

At mid-week the walk-out — 
which began Sept. 26 last year — 
had not yet been settled. 


By PAUL S, DEACON 


Cockshutt Farm Equipment 
(FP, Feb. 6) is a current 
example, 

This trend toward fuller 
and more frequent disclosure 
of company affairs holds 
great promise for the future 
of the Canadian investment 
community. 


Many in the investment 
business have recognized for 
some years the need to de- 
velop a broader and more 
sophisticated group of in- 
vestors in Canada, 

The steps being taken to 
provide information from 
which an intelligent layman 
can appraise the value of se- 
curities, in the long run 
should make widespread 
ownership of Canadian en- 
terprises by Canadians an 
achievable goal, 

The progress in quarterly 
reports has not been sensa- 
tional, Many companies are 
still dragging out some:rather 
hoary excuses for not com- 
plying with exchange re- 
quests for interim results, 

For instance, 109 firms 
have refused the TSE’s ad- 
vances, Of these, 44 com- 
plained that seasonal changes 
in the business made it inad- 
visable to publish the infor- 
mation. 

Yet seasonal changes affect 
most businesses. 

It is the simplest possible 
thing to publish alongside the 
latest quarter’s. results the 
results for comparable quar- 
ters in earlier years, Lots of 
companies already do this, 
without any noticeably detri- 
mental effect on their share- 
holders on their own 
operations. 

Several firms have found 
that they have benefited by 
the need to provide faster, 
more frequent information, If 
they aren’t already providing 
data on interim results for 
internal use, chances are they 
are not running their business 
as efficiently as they could, 
and should. 

Other refusals mentioned 
accounting problems, fluctu- 
ations in income, and the 
difficulty of -calculating in- 
ventory values every quarter. 

Yet in most cases, this must 
reflect either inadequate tools 
for conduct of the business, 
or an unenlightened attitude 


or 





OND PRICES continued 
to edge higher this week, 


reflecting the 
U, S, markets. 

Improvement in the bond 
market is nearly always fol- 
lowed by a speed-up in the 
tempo of new financing. In- 
dications are that the cur- 
rent improvement will be no 


exception. 
a 


strength in 


2 * 


The Canadian Chemical 
Co. financing (FP, Feb. 6) is 
rumored to consist of $15 
million 7% 20-year bonds, 
non-callable for 10 years, 
with 50 warrants per $1,000 


Drop in bale openings in the| to buy common stock at $74 
last year also reflects suspension | until 1964, $8% until 1967, 
of manufacturing operations by|and $10 until 1970, Recent 


| Canadian Cottons Ltd. 


cilities were closed down at the 








ZEN 


Investment Opportunities 
For Unusually Attractive Yields 


For attractive yields, plus security of principal, high-grade bonds are the best “buy” 
in the market today. Following are some typical selections from our current list: 


Govt. of Canada 


Bell Telephone .... 


CALGARY 


Rate Yield 
2 ‘ % Maturity Price* % 
oOUh, G6 REE cases ecceees 3 Dec. 1, 1961 Market 5.07 
of Canada .............. 514 April 1, 1963+ Market 5.70 
Ontario Hydro (Ont. Govt. Guar.) 6 Feb. 15, 1980+ 98.50 6.13 
Cy GE MM cc cascscsccee 6 Dec. 15, 1979 94.25 6.53 
Mun. of Metro. Toronto ........ 6 Nov. 2, 1979 96.75 6.29 
haw veRRbw es . 64% Jan. 2, 1978 101.25 6.12 
*Plus accrued interest. +Delivery about Feb. 15, 1960. 
tExchangeable, at holder’s option, into 1976 maturity. 
We offer these securities, as principals, subject to prior sale and 
change in price. Information furnished promptly on request. 
Royal Securities Corporation Limited 
244 ST. JAMES STREET WEST 
se “a 
MONTREAL 
a i 


60-10 


Company’s last production fa- | 


price: $7%, 


* 7 7 


A $12 million offering of 
British Columbia Telephone 
Co. 644% preferred stock 
may be made shortly. ... 
Financing by British Colum- 
bia Electric Co, is expected 
during March, , . . Plans to 
offer the public a 50% equity 
interest in Rothmans of Pall 
Mall Canada Ltd, (FP, July 
13, 1957) should materialize 
about mid-1960, it is rumor- 
éd. 


* * 


First public financing by 
Handy Andy Co. of Montréal 
will be offered shortly by a 
group headed by Royal Se- 
curities and Dominick Corp. 
Offering is to include 72,000 
common shares at $1142, and 
$1,250,000 63494 15-year de- 
bentures at par, with war- 
rants to buy 10 shares per 
$500 at $12 until Sept, 1, 
1962, price rising $1 every 
two years to $15 in 1968, 


a. - * 


First Boston Corp, is man- 
ager of a large syndicate 
which this week is offering 
$30 million (U, S.) Montreal 
Metropolitan Corp, 554% 25- 





toward their responsibility to 
keep their owners informed. 


Fortunately for investors, 
many companies have under- 
taken to institute interim re- 
ports immediately and others 
are considering them. The 
accompanying table shows a 
breakdown, 


Here is a list of firms 
which have indicated they 


i i 


How Firms Respond 


TSE MSE-CSE 
Companies approached 387 245 
Will publish quarterly 40 25 
Will publish semi-ann. 13 19 
Will consider interims 71 43 
Refused ....-cceeee 109 78 
No answer ....es+6 131 80 


QUE perenne ' 


will publish quarterlies. It 
does not include the 130 or so 
already issuing such reports. 


Alberta Distillers 
Algonquin Building Credits 
Cdn. Drawn Steel 

Cdn. Salt Co. 

Cdn. Utilities 

Circle Bar Knitting 
Cockshutt Farm Equipment 
Combined Enterprises 
Dalex Co. 

Grand & Toy 

Great West Saddlery 
Greater Winnipeg Gas 
inland Natura! Gos 

Int. Bronze Powders 

M. Loeb. Ltd. 

Magnum Fund 
. Northern Telephone 
Quebec Natural Gas, 
Riverside Silk Mills 

St. Maurice Gas 

D. A. Stuart Oil 
Trans-Canada Pipe Lines 
United Telefilms 
Viceroy Mfg. 
Woinwright Producers & Refiners 
Western Plywood 
Dalfen's Ltd. 

East Kootenay Power 
Htalo-Argentine Electric 
Mount Royal Dairies 
Mount Royal Rice Mills 
Premier Stee! Mills 

Soca Ltée. 

Cdn. Petrofina 
Combined Enterprises 
Dominion Corset 

French Petroleum 
International Bronze 
Pacific Petroleums 
Quebec Natural Gas 
Standard Structural Steel 
Angle Huronian 

Barnot Mines 

Bevcon Mines 
Coniaurum Mines 

East Molartic Mines 

la Luz Mines 

Little Long vac Gold 
Macleod Cockshutt Mines 
McKenzie Red Lake Mines 
Merrill Island Mining 
Weedon Mining 

Wright Hargreaves Mines 


Here are firms which will 
publish semi-annual reports, 


Brooke Bond Canada 1959 
Cdn. Celanese 

R. L. Crain 

Dominion Insurance 
Dominion Magnesium 
Dominion Tar & Chemical 
Eddy Paper 

Investors Syndicate of Canada 
Maple Leaf Milling 

Oshawa Wholesale 
Reichhold Chemicals Canada 
Standard Paving & Materials 
John Wood Industries 


LO TT TT, 


By VINCENT EGAN 


eS 


year debentures, non-call- 
able for 10 years, at 99 to 
yield 5.70%. 


a * 


Goldman, Sachs and Wood, 
Gundy & Co. Inc, have plac- 
ed privately $5 million (U.S.) 
Simpsons - Sears Acceptance 
Co. 5%%% 20-year secured 
debentures, having the same 
maturity date as the $20 mil- 
lion 634% issue sold in Can- 
ada (FP, Jan. 2). 

A relatively small firm, 
Circle Bar Knitting Co., this 
week set a good example in 
the matter of full disclosure. 
Its president told sharehold- 


| at 6.40%. 





Ford of Canada 
Has Record 
Sales, Profits 


Consolidated net profit of 
Ford Motor Co. of Canada in 
1959 was a record $25,217,015, 
an increase of 19.7% on the 
$21,062,315 earned in 1958. 

Earnings were equivalent to 
$15.20 per common = share 
($12.70 in 1958). 

Year’s net income does not 
include a non-recurring credit 
of $3,329,934 ($2.01 per share) 
arising out of changes in ac- 
counting practice. 

Consolidated sales also set a 
new high at $517 million, up 
11.8% from 1958’s $463 million. 
Previous high was $503 million 
in 1955. 

Ford of Canada increased its 
share of the market for pas- 
senger cars and trucks sold in 
Canada last year, President 
Rhys M. Sale states.. 

New passenger cars sold by 
Ford dealers accounted for 
30.3% of total registrations of 
North American type cars 
(27.5% in 1958). New truck sales 
were 20.5% (20.1%) of Cana- 
dian registrations of North 
American type trucks. 

Unit sales by company and 
subsidiaries of new passenger 
cars, trucks and tractors, in 
Canada and overseas, totaled 
200,704 units, up 9.1% over 
1958. 

Canadian sales (including 
imports) rose 15.8% to 124,223 
| units, 


Ford of Canada 
1959 Spending 
At $220 Million 


Ford Motor Co. of Canada in| 

1959 spent $219.8 million — a new 
| record — on wages and salaries, 
purchase of automotive supplies 
and services, and tax payments, it 
is announced by Rhys M. Sale, 
| president. 
Previous high for the listed ex- 
| penditures was $211.9 million in 
| 1956. Last year’s total was a 32% 
increase over the 1958 figure of 
$166.6 million. 

Wages, salaries and fringe bene- 
| fits last year amounted to $67,- 
530,315, up 11% from 1959, but 
| $2.5 million under 1956, the record | 
year. 

Purchases of materials, supplies | 
and services from 2,500 firms in 
200 communities, totaled $136.6) 
million. | 

This was up $35 million from| 
1958 and was slightly higher than 
jin 1956. 
| Taxes paid totalled $15.6 mil-| 
| lion of which $14 million went to} 
|federal and provincial govern-| 


| 
| ments. 


nn 








Montreal Metro | 
U.S. Issue Placed | 


MONTREAL (Staff) — Mont- 
|real Metropolitan Corp. has float- 
ed its first issue in the U. S. 
| market. 


| Ina placement negotiated with 
| First Boston Corp., 





558% 25-year sinking fund deben- 
tures. 

Corporation received 97.86 from 
the underwriters, setting net cost | 





Bonds are being offered to th 
public at 99 to yield 5.70%. 
The debentures are callable 














ers that a $7% offer for their | 
stock might be made, de- 
pending upon a court deci- | 
sion yet to be handed down. 
Holders of the stock— | 
which has declined more or 
less steadily for 12 years— | 
are thus enabled to reach an 
informed opinion about the | 
altered outlook for their in- | 


vestment. 


Creative Telefilms & Ar- | 
tists Ltd. (formerly United 
Telefilms Ltd.; before that, 
Donnell & Mudge Ltd.) is | 
placing $10 million (U, S.) | 
convertible debentures, and | 
an option on an additional $5 
million, privately with Louis 
Chesler and other investors. 
A one-for-four consolidation 
of common stock has taken 
place. 


HAIL LOSSES 
WINNIPEG—Although not the 
worst year on record, 1959 was a 
bad year for Manitoba farmers in 
hail losses, Crop acreage wholly 
or partially destroyed was 10 
times that of 1958. Of 8.5 million 





acres seeded to cereal grains 55,- 
000 were totally destroyed and 
168,000 acres partially, Losses af- 
fected 2.5% of the total seeded 
acreage. The big disaster year 
was 1957. About 6% of the total 
crop was damaged or destroyed. 


after Feb. 1, 1970 at 102.5, the 
premium decreasing 0.75% every 
three years. They are callable at 
par for sinking fund. 

A sinking fund, calculated to 
retire the issue in full by matur- | 
ity, will operate. 





INVEST IN SCOTCH WHISKY 
FILLINGS 


Scotch Whisky Fillings over the past few years 
show an appreciation of 25%. For full par- 
ticulara write 

ALEXANDER DAVEY 
Bell House, 175, R 


| 
(HOLDINGS) LT 


egent Street, London, 


D., 
w.i, 
England. Cables: Davey, London. | 


} 


February 13, 1960 


ae 








Montreal | 
Metro sold $30 million (U. S.) | 


THE FINANCIAL POST 


A Service 
for 


Investors 


A new edition of our booklet ‘‘Canadian 
Government and Municipal Financial 
Statistics” is now available. This booklet 
contains in convenient form summaries of 
the financial position of Canada, its ten 
provinces and seventeen of its largest 
municipalities. 


There is included for each government 
concerned a detailed financial statement 
based on the latest available data, to- 
gether with a summary of statistics for 
the past ten years. Statements comparing 
the statistics of the provinces and of the 
cities are also given. 


A copy of this booklet will be 
forwarded on request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 
Regina Edmonton Calgary Victoria 
London, Eng. New York 


We are pleased to announce the new address of 


our London, England, office 


W. C. Pitfield & Co. (London) Limited 


8 QUEEN STREET, *« LONDON, E.C. 4, 
ENGLAND 


W. C. Pitfield & Company 


LIMITED 


235 St. James St. W.. MONTREAL Telephone VI 9-9121 
Halifax Moncton 
Ottawa Cornwail 
Calgary Edmonton 
Kingston, Jamaica 


Saint Joba 
Toronto 
Vancouver 
Brussels 


Quebec 

Sault Ste. Marie 

Victoria 
Geneva 


St. Hyacinthe 
Winnipeg 
New York 
London, England 








ANNQUNQR DR EEE 


HUSSMANN REFRIGERATOR CO. LIMITED, 
APPOINTMENTS 





SINCLAIR F. MACDONALD 


Austin C. Campbell, President, announces the appointment of H. P. W. Giroux os 
Manager of the Technical Services Department. Mr. Giroux has a management and 
technical background in the area of service and customer relations. He will be 
responsible for co-ordinating the work of Field Service Engineers as well os con- 


H. P. W. GIROUX 


| ducting training programmes. 


At the same time, the appointment of Sinclair F. Macdonald as Manager, Shelving 
and Checkouts Sales and Services, was announced. Mr. Macdonald has a broad 
background in packaging, as well as Scales and Management experience in the Dis- 
play Shelving field. He will be in charge of shelving and checkouts distribution, and 
the development of sales training programmes. 











We are pleased to announce 


that our office in 


NASSAU, BAHAMA ISLANDS 


U. S., B 


has facilities available for 


rapid service in Canadian, 


ritish and South African securities 





Give-up business transmitted to 
member firms of Canadian Stock Exchanges 


J. H. CRA 





NG & CO. (NASSAU) LTD. 


The Roberts Building, East Street, Telephone, Nassau 4077 


Head Offi 
Branch Offices 


Resident Manager 
SIR JOHN CARDEN, Bart. 





J. H. CRANG & CO. 
ce: 40 Adelaide Street West, Toronto 


in 13 Ontario Cities, New York and Nassau 


Members: The Investment Dealers’ Association of Canada 
All Canadian Stock Exchanges | 
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| opposition, one New Brunswiek Stock of B. Greening Wire Co., Hamilton, fell from $5.50 to 534% Bonds due 1 January, 1985 98.00 5.90 


tons from 5.2 million tons in 


1958. 
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producer plans to proceed with | $4.10 on turnover of 150 shares last week, Earlier, market price +Exchangeable to 
1a 100,000-ton a year strip min- had moved up from a low of $4 to its $5.50 high for the year. = 


| coal fell last year to 4.3 million 
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operating and long | 
|journeys from pithead to faces. 
Similarly 


in Montreal the 
|Rand commission on coal heard 
that Richmond Pulp & Paper 
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year after hitting a low point late in 1958, Incoming business is 
| “brisk”, company says, and opportunities for more business ]ook | 
maintenance costs | extremely good. The stock has traded in a narrow ($38-$374) 
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Movement of New Brunswick 


coal into Quebec — a much 
smaller item — also is assisted. 


The Dominion Life Assurance Compony 
announces that, at a recent meeting of 
the Board of Directors, Mr. Harold J. 
Boll, of Kitchener, was elected a Director 
of the Company. Mr. Ball is the President 
of Ball Brothers Limited, of Kitchener, 
ond a Past-President of the 
Construction Association 


scheme are United Mine Work- | ever, it says, operations have improved in recent months and 
ers who say strip mining would | losses have been diminishing. 

| force closure of two small] shaft | Seldom-traded National Grocers stock jumped $4 to a high 
New Brunswick output rose|mines and possibly one Dosco | Of $24 on sale of 100 shares last week. Price range in 1959 was 

last year to 961,000 tons from | colliery. between $22 high, $20 low. Recently announced acquisition of a 

790.700 in 1958. Beliefs subenitied to the Mad building with rail facilities in Cornwall, Ont., will enable com- 
While -New Wranewiti’s |\aednion Bete ae ee to consolidate its operations in that region, National Grocers 

= —~| weeks inland -ene-toa Camas purchased the former Mac-Mar Fruit (Cornwall) Ltd. last July. 
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NAME CHANGE 
Allanson Manufacturing Corp. 
is new name of Allanson Arma- 
| ture Manufacturing Co., Toronto, | 
| President G. Ray Jameson an-| 
;nounces. The new name “better| 
reflects” the wide variety of auto- 


PLASTIC MAPS 
Canadian Aero Service Ltd., 
Ottawa, and Aero Service Corp., 
Philadelphia, have published new 
plastic three-dimensional maps of 
the world and U. S. Both 28 in. 
by 18 in., maps show mountains 


Canadian 
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Canada — 2,437,000 tons of | Bank, $5714 ($65); Royal Bank, $7514 ($7812); Toronto-Domin- | Guelph, Ontario. He has recently returned | 
Canadian coal and 4,278,000 | ion Bank, $5236 ($5636 ). from a 5-week trip to Europe where he 


T | -- apes — 6 - studied the vast continental operation of 
tons of U.S. coal. ; | The same investment firm cites Burns « Co., Calgary meat | triumph of Europe, one of the leading 
Purchases in 1959 were 242,- | Packers, as an example of the stock market’s lack of response to | foundation garment manufacturers in the 
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for any term from 1 to 5 years 





e Easy to purchase . 
e Approved trustee investment 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Capital and Reserve $18,500,000 


If you are faced with an executive or professional 
shortage—or if you are looking for a position in 
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° ° . cone Mr. Whyte, from his new Canadian 
either of these categories—use the free services of | million tons last year, about the | Com hee hein : eo «| hepainoerters o6 $91 Geten Sanat teak Canada Permanent Mortgage Corporation, | 
d : © ire , pany has confirmed that negotiations are under way with 

the Executive and Professional Division, National same as in 1958, but down fr Ps . aoe es r Wa} states that worehousing and shipping 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 

: Ss In » Dut down from | an unidentified U. S. company (FP, Feb, 6) | sill thy Maciel tienes Claes “ocean | | 
Employment Service. more than 30 million tons in| — = ag se oe Nee . aj at sie ae “Whyte ao call aoe arate Send me full information on Canada Permanent Debentures 
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vides a complete placement service for professional Subventions, of course, push |MOMIMION Lar Boost Profit 2.0.56 ees ae o 
men and women, those with managerial or execu- ‘coal into an artificial economic | during World War Il with the Irish Regi- ADDRESS __ 


tive training, and those with higher technical 
qualifications. 


SCREENING FOR EMPLOYERS—E & P screens all 
applicants and refers the best qualified for your 
final selection. If you wish to recruit at univer- 
sities, E & P will make all the arrangements. 


ADVERTISING BY EMPLOYERS. If suitable appli- 


; ; ; ment of Canada, 
climate without solving any of | 


the basic problems $20 Million on ’60 Projects ae 


Ahead of the Rand commis- 

sion is the really tough job —| MONTREAL (Staff) Earn-| Numerous smaller capital 

the struggle to find a way to|ings of Dominion Tar & Chemi- | programs under way in Do- | 
cal Co, for 1959 will be “ap- | minion Tar’s many subsidiaries | 
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bring stability to an important 
| industry which in the long view 


THE CANADIAN HANDBOOK 


preciably” higher than $1.40|make up a significant part of | 
cants aren’t immediately available through E & P might be called upon again to|per share earned in 1958, FP | the capital budget. OF 
offices across Canada, ads may be run for you over supply a large proportion of the | understands. The $20 million capital 
the E & P address in any area—and you get full |country’s fuel requirements, 


Final earnings figures will | spending estimate also includes 
not be revealed until company |several substantial expansion 
|issues its annual report in the | and improvement projects, de- 
latter part of this month. | tails of which have not yet been 

In 1959, capital expenditures | made public. 
of Dominion Tar and subsidiar- In 1959 Dominion Tar con- | 
ies, including Howard Smith solidated a number of its op- 
Paper Mills, totaled $29 million. |T4tions. Haydite Ltd. was 


details on all qualified persons who apply. 


There are special E & P offices in Montreal, 
Toronto, Winnipeg and Vancouver. E & P officers 
are located in all other offices of the 


NATIONAL EMPLOYMENT 





PENSION AND WELFARE PLANS 


MARKETING PRESIDENT 


Prof. David S, R. Leighton of 
| the University of Western Ontario 
Business School has been elected 
first president of the recently 
formed London, Ont., chapter of 





by WILLIAM M. MERCER pusuisuen sy cc CANADIAN LIMITED 


SERVICE 


the American Marketing Associa- 





UNEMPLOYMENT INSURANCE COMMISSION 
Ask for the E & P booklet, “Key Jobs" at your NES office— 


tion. Others elected: 
of the 


These Debentures having been placed privately by the undersigned, 
this announcement appears as a matter of record only. 


$5,000,000 (U.S.) 


Simpsons-Sears Acceptance Company 


Limited 


572% Secured Debentures Series C 


To mature February 1, 1980 


Unconditionally guaranteed as to principal, interest and 


vice-pres- 
ident, W. C. Wingrove; program 
chairman, J. D. McKnight; ar- 
rangements chairman, T, H. Orr; 


Capital spending of $20 mil- 
lion is slated this year. 


Among major projects: 


membership chairman, Larry|former Gypsum Lime & Ala- | 
it moy sove you time and money. ta secretary treasurer, bastine gypsum board plant at 
. F. Lintott. 


| Caledonia, Ont., doubling ca- 
| pacity. GLA assets were bought 
last year in a stock-cash deal. 
e A new $2.5 million plant at 
Ottawa for Cooksville-Laprairie 
Brick, The plant will be built 
in two stages each with annual 
capacity of 25 million bricks. 
First stage is expected to be 
completed in 1961. 


e Expansion of Siporex Ltd.’s 
Haydite production facilities at 
Toronto, increasing capacity of 
lightweight aggregates by 50%. 
Cost is not disclosed. 

e In British Columbia, Canada 
Creosoting Co. 
new wood preserving plant at a 
cost of $750,000 for completion 
this year. 





@ $4 million expansion of the 


is building a 


| amalgamated into Siporex Ltd., 


;and now operates as a division 


| of the latter. 
|merged into Sifto Salt Ltd. 
with Sifto being the continuing 
company. 

Previously Dominion Tar 
merged three building products 
subsidiaries — Brantford Roof- 
ing Co., Alexander Murray & 
Co. and Canada Roof Products 
| Ltd. — into Murray-Brantford 

and merged Laprairie 


| Ltd. 
Brick & Tile Inc. and Cooksville 


Co. into Cooksville-Laprairie 
Brick Co. 


In 1958 Dominion Tar had 
consolidated net profit of $7,- 
304,497, up from $6,560,586 in 
1957. 


Open Builders HQ 
In St. Catharines 
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| ST. CATHARINES, Ont. — St. 


Dominion Rock Salt Co. was | 


PRICE $'7.50 PER COPY 


Completely revised to cover latest legislation — expanded to include tmportant new 
information! 



















A reference guide to the entire complex field of employee benefits — written 
and revised by an expert in the field! It covers pension, profit-sharing, medical- 
hospital plans, etc... . and incorporates all changes in Federal and Provincial 
laws and regulations relating to pension and welfare funds to the end of 1959. This 
includes Workman's Compensation, Unemployment Insurance, and applicable 
sections of the Income Tax Act, plus pertinent Income Tax Appeal Board cases. 


New chapters deal with registered retirement savings plans ( pensions forthe 
self-employed), provincial hospital insurance plans, and simple mortality 
and interest tables for the “kerbstone”’ actuary. 


FOR Accountants, Lawyers, Comptrollers, Industrial 
Relations Executives, Personnel Managers, Labour 
Officials, Government Officials; Students, Businese 
Executives, and Labour-Management Relations 
organizations ... written by the Chairman of the oldest and 
largest organization of consultants and actuaries in the 
pension and welfare plan field. 


e@ In Edmonton, Javex Co. is | Catharines and District Builders 

building a new $250,000 plant | Exchange has opened its new tri- 

for completion this year. Out- | level headquarters at 34 Scott St. | 

put will comprise — bleaches, here. 

laundry rinses and detergents.| Built as a co-operative effort 
Included in the 1960 capital among the. 160 members, the brick 


é . | building has board offices, man- 
budget are costs incurred ‘this | aser’s office, plan room with five 
year on major projects started | pooths, 100 - capacity assembly 
in previous years but not yet room, and washrooms. A park- 


completed. ing lot accommodates 40 cars. 
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How Many Unemployed? 


Let’s get rid of the tiresome argument 
about how many unemployed persons there 
are in this country, an annual winter con- 
troversy that bores, baffles and irritates the 
public. 

It arises because there are three separate 
statistical reports, all “official”, that seem 
to bear on the question. 

Early last December 549,100 persons 
were registered for jobs at the national em- 
ployment offices run by the Dominion gov- 
ernment. At the same date 417,500 were 
drawing unemployment insurance benefits 
while the DBS “spot check” of the nation 
showed 870,000 out of work 

Which figure anyone uses, in debate at 
Ottawa anyway, appears to depend on the 
political case he’s trying to make out. The 
highest always suits-Opposition critics. The 
lowest suits the government. 

It would be some help if the public under. 
stood what the figures mean and don’t mean. 

Registration at employment offices is far 
from being a proper index to unemployment. 
It includes thousands of people who are in 
jobs but want better ones and have put their 
names down in the hope of improving their 
position in the world. It includes busy house- 
wives and retired persons on pension who 


Not Much of a Gesture 


Despite much talk and bustle, not one 
Canadian charitable agency has come for- 
ward with an offer to sponsor a sick or han- 
dicapped refugee in this country. 

Twenty thousand human beings still live 
in 113 camps in Germany, Italy, Austria and 
Greece. They are the detritus of war, fearful 
of communist governments in their home- 
lands, condemned to unspeakable squalor in 
their European camps. 

They are in this hopeless position because 
one member of their family is sick or handi- 
capped, unable to meet normal immigration 
standards of the Commonwealth countries or 
the U. S., and families would rather stay as 
units than abandon helpless members. 

The number of these sick and handi- 
capped is about 5,500, including 2,000 TB 
cases. Canada has 4,500 empty TB beds but 
so far is taking only 100 cases. Ottawa will 
waive immigration restrictions for any other 
TB or handicapped refugee whom a Cana- 
dian charitable agency will sponsor. 

The agencies have been hanging back 
because they are afraid of committing them- 
selves to pay $15 or $20 a day to keep a man 
in a sanatorium for life, but looking after 
TB refugees isn’t as expensive as they think. 
Of 84 December arrivals, 28 are out of hos- 
pital or soon will be. Not more than four or 
five of the 100 will need long-term care. 

Surely some of our big charitable bodies 
could sponsor refugees without much sacri- 
fice. Why don’t they band together to set up 
contingency funds for the occasional case 
which needs long treatment? 

Looking after 100 sick people isn’t much 
of a gesture for a country with charitable 
resources such as ours. 


Leave Us in Darkness 


In the wake of man’s mad progress into 
the atomic age have come a series of stagger- 
ing suggestions such as this one: Create 
perpetual daylight by putting a gigantic dust 
ring into orbit. 

It produces the horrendous vision of 
mankind, like so many chickens in lighted 
cages, producing producing producing 24 
hours a day. The mind boggles. 

Yet the proposal is a serious one made 
by eminent U. S. naval scientists. And from 
other minds have come equally grandiose 
ideas for warming the Arctic, irrigating the 
world’s great deserts or otherwise re-arrang- 
ing the world and its weather. 

But what warms the Arctic may flood or 
bake the temperate regions. What produces 
rain in the Sahara may lead to drought 
elsewhere. 

If mankind manages to keep from blow- 
ing itself into atomic bits, the next job 
will probably be coping with the perils of 
atomic peace. 


No Longer the Staff of Life? 


In the iast 20 years, a market equal to 
more than half of Canada’s annual wheat 
export has disappeared right here on this 
continent. And there is not a hope of recov- 
ering it. 

In 1939, per capita consumption of flour 
in the U. S. was*120 pounds per year. Today 
it is 40 pounds less and still shrinking. 

“Translated into bushels of wheat and 
applied to the present (much larger) popu- 
lation of the U. S., this means that if the 
people of the U. S. were consuming flour on 
the prewar scale they would today be using 
165 million bushels more wheat than they 
actually are,” officials of Searle Grain Co. 
point out. 

While there has not been such a steep 
decline yet in Canada, the trend is exactly 
the same. 

The reason is obvious: With a steady rise 
in urbanization and the standard of living 


wouldn’t mind supplementing family income 
in part-time or casua) jobs. Are these citi- 
zens “unemployed” in any significant econo- 
mic sense? Of course they are not. 


The unemployment insurance figure is 
also too high to serve as a barometer. It in- 
cludes workers (nobody knows how many) 
deliberately taking a holiday between jobs, 
feeling entitled to coast for a while on the 
benefits they have bought, as they think, with 
their premiums. 


It includes women and pensioners. recent- 
ly withdrawn from active work by marriage 
or retirement. It includes seasonal workers 
like Atlantic fishermen, resting on their oars 
between catches, who don’t expect to be, and 
normally are not, working in certain months. 
The only reason for calling them “unemploy- 
ed” is that they happen to draw payments 
called “unemployment insurance’”’. 


The DBS figure undoubtedly comes clos- 
est to accuracy as a total of full-time mem- 
bers of the labor force who are out of work, 
need work and can’t find it. This figure 
should be announced with due emphasis on 
its reliability and meaning, and should be 
accepted by political orators who expect to 
be taken seriously. 


people are eating less bread and a greater 
variety, but not necessarily a greater vol- 
ume, of other foods. In the old days of long 
hours of hard physical labor in the open air, 
a man could, and often did, eat a whole loaf 
of bread in a single day. Now two or three 
slices will carry him through. 

Much the same change is taking place in 
Europe, another important market for Cana- 
dian wheat. 


All this surely underlines the urgent need 
for brand new v heat markets in Asia, South 
America and elsewhere. If we hope to keep 
on growing wheat on a major scale in West- 
ern Canada, and so far there is no other big 
alternative in sight, then we must find new 
demand and find it quickly. 


“Tl Lost the Business” 


Here is one small instance, brought to 
FP’s attention this week, of the kind of 
competition being faced by Canadian ex- 
porters. 

“I put in a $60,000 bid to supply a foreign 
manufacturer with equipment, My machinery 
was exactly what the foreign firm wanted— 
and preferred, But my competitor in another 
country offered a five-year credit arrange- 
ment. I couldn’t and so I lost the business.” 

This sort of evidence throws a spotlight 
on one of the most uncomfortable facts of 
Canadian commercial life: We are losing out 
time and time again because export custom- 
ers too often can’t buy on time in Canada. 

Canadian competitors in Europe, Japan 
and the U.S. are able, with government sup- 
port, to offer the necessary credits. So serious 
is the situation becoming, says the Canadian 
Manufacturers’ Association, that many 
Canadian firms no longer even bother to 
prepare tenders where a medium and long- 
term credit supplier is demanded. 

The remedy which the association pro- 
poses is simple, suitable and necessary: Set 
up a Crown Corporation to provide self- 
liquidating, medium and long-term export 
credits in exactly the same way as provided 
in other leading export countries. 

Last year, a private financial institution 
was incorporated to finance such credits. 
But most exporters argue that only a federal 
institutior® will put them on an equal footing 
with their foreign competitors. 

Canadians have no hesitation about com- 
mitting big chunks of income to buying con- 
sumer goods on the installment plan. But 
when it comes to arranging ways for our 
overseas customers to buy from us on 
the same plan, we are lagging far and sadly 
behind. 

If Ottawa is as seriously concerned about 
the future of Canadian exports as it seems to 
be—or as it should be—fast action on export 
credits is in order. 


Diamonds Are a Red’s Best Friend 


Diamonds have long been touted as a 
girl’s best friend—and it looks as though the 
friendship is going to be a lasting one. 

The romance, though, came within an 
ace of going on the rocks. 

Soviet diamond deposits in Siberia and 
the Northern Urals—big enough to kindle 
a permanent passion in the eyes of all the 
showgirls in the world—might well have 
flooded the western market and reduced the 
diamond to the status of just any other hard 
old stone. 

But the Soviet has now signed an agree- 
ment under which the nice, reliable, mono- 
polistic old DeBeers group will handle all 
Russian diamond exports to western mar- 
kets. 

The USSR, by putting its unlikely self in 
the hands of DeBeers, will profit handsomely 
by selling its diamonds in a market where 
prices are as stable as an old-fashioned cartel 
can make them. 


Diamonds, it seems, are a Red’s best 
friend. 
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Post Scripts 





MR. 


HENDERSON 


New Auditor General 

A chartered accountant, who got his 
degree in Halifax in 1929, becomes 
head next month of the 100 account- 
ants, who make up the staff of the 
auditor-general’s department. He is 
Andrew Maxwell (Max) Henderson, 
a tall, serious six-footer. 

When he was chairman of the exec- 
utive council of the Canadian Cham- 
ber of Commerce in 1956, he helped 
pen a number of resolutions concern- 
ing the need for a closer check of 
government spending. Now, as the 
watchdog of the treasury, and a man, 
who along with Supreme Court 
judges, can be removed from office 
only after a joint address asking for 
removal has been passed by both 
Houses of Parliament, he has that 
responsibility. The auditor - general 
reports directly to parliament, any ir- 
regularity he feels Parliament should 
know about. 

Although he comes to his new post 
fram a crGwn corporation, Henderson 
had wide business experience before 
he becamé chief financial officer of 
the CBC in 1957. He worked with 
Price, Waterhouse and Co. in Toron- 
to; with Hiram Walker-Gooderham 
and Worts in Walkerville; with Sea- 
gram’s in Montreal. 

For hobbies, Henderson has golf and 
directing stage plays. As a non-paid 
amateur, he directed a series of radio 
dramas over CKGW, back in the days 
when Charles Jennings, now CBC 
program chief, was an announcer, and 
Ernest Bushnell, former CBC vice- 
president and now a private radio and 
TV consultant, was station manager. 

Married to the former Beatrice 
Maltby of Quebec City, the Hender- 
sons have one son, David, who is a 
science student at Trinity College. 





MR. MacPHERSON 


Transportation Specialist 

Appointment of Saskatchewan's 
Murdo MacPherson as chairman of 
the royal commission on transporta- 
tion is just another high spot in a 
long and interesting career featuring 
legal, political, business and military 
flelds. 

So long has he been associated with 





the West that many do not know, or 
have forgotten, that Murdo MacPher- 
son is a native of Cape Breton Island, 
born at Grand Anse, N.S. in 1891. 
He graduated in law at Dalhousie in 
1913. An old Dalhousie graduate who 
later became Judge Buckles was in 
Halifax at the time of his graduation 
and persuaded him to go west to join 
him in his practice at Swift Current. 
He practised there for a few years 
and he married a Swift Current girl. 

Active in the militia, he gave up 
the rank of major and went to France 
as lieutenant in the first war. He was 
badly wounded and has had to carry 
a cane ever since. Coming back to 
Canada in 1919 and to a new legal 
practice in Regina he soon got mixed 
up in politics. 

In 1921 the Conservatives prevailed 
on him, more or less against his will, 
to oppose the formidable W. R. Moth- 
erwell in the federal election of that 
year. He took a licking but the cam- 
paign brought him into prominence 
and had a strong influence on his 
later career. In 1938 he was nominat- 
ed for the leadership of the Con- 
servative party and very neatly won. 

Provincially MacPherson has also 
been prominent in politics serving in 
the Anderson Conservative govern- 
ment of the 1930s. 

To the present generation, Mac- 
Pherson is best known as a leading 
Saskatchewan lawyer specializing in 
transportation problems, particularly 
freight rates, and who has served on 
the board of more than a dozen lead- 
ing Canadian companies. 

Murdo MacPherson has always had 
an intense feeling for Canada as a 
nation. In at least one of his well- 
remembered speeches during his 
political career he used Burke's defin- 
ition of a nation with telling effect: 
“A nation is a partnership between 
the dead, the living and the unborn. 
We are the living, and the responsi- 
bility is ours to preserve this nation 
and to fulfill our duty to the part- 
nership.” 





MR. HOLMES 


House Builder 

Campbell C. Holmes, 51, newly 
elected president of the National 
House Builders Association, is a 
slender, reserved man with a military 
type mustache. 

Holmes brings to his job as NHBA 
president the experience of an entire 
business career spent in the house 
building industry. Born in Toronto 
and a graduate of University of To- 
ronto in commerce, he is president of 
Anndale Investments Ltd., and is also 
a partner in A. Holmes & Son Ltd. 
This firm has specialized for many 
years in the custom building field 
and, since the war, has done project 
building. It is also involved in com- 
mercial and industrial construction. 

Holmes has been active in NHBA 
since its formation and was a member 
of the original central committee. He 
is a past president and long-time di- 
rector of the Toronto Metropolitan 
Home Builders Association. 

From 1951 to 1954, he was deputy 
reeve of North York Township and 
was a member of its planning board 
until being appointed chairman of the 
eommittee of adjustments last year. 

He is married and has three 
children. 





Ernest Watkins Says... 





UR REMARKABLE Canadian 

serial, Rose Marié, written in a 
style to which we shall never become 
accustomed : 

BEGIN HERE: HECTOR Mc- 
HARG, of Bureau M of the Depart- 
ment of External Affairs, recalled to 
Ottawa after spending three years at 
Norman Wells as a service stction at- 
tendant investigating Russian propa- 
ganda literature dumps in the North- 
west Territories, is dxiving south to 
Great Slave Lake by fast dog sled 
when. he encounters another team car- 
rying INSPECTOR TRALEE, of the 
RCMP, temporarily attached to Bu- 
reau N, heading north on the same 
mission. 

Before the two men have done much 
more than exchange identity cards, the 
inspector is hit by a rifle bullet fired 
from a passing helicopter. Before he 
dies, he mutters, “My daughter’. 

To disconcert the assailants, Mc- 
Harg assumes Tralee’s identity and 
uniform. He receives a second mysteri- 
ous message from the elderly Swedish 
mate of the tugboat in which he 
crosses the lake: “Watch Monumen- 
tan 

Back in Ottawa, McHarg tracks 
down Tralee’s daughter, ROSE, who is 
singing in a dingy night resort across 
the river in Hull known as Chez Eddy 
and owned by MEL POLYDORE, a 
former Cypriot guerilla fighter with 
five fingers on his left hand. 

They arrange to meet the next day 
at the swimming pool at the Chateau 
Laurier, but Rose, suspecting that Mc- 
Harg is not her father, decides instead 
to flee to Montreal. McHarg learns of 
this through the instrumentality of 
KITTY CARUTHERS, a manicurist 
at the Chateau Laurier, and follows. 

At the Montreal Racquets Club Mel 
Polydore introduces McHarg to a mas- 
sive Arab, IBN BEN YUSSF BEN 
JONSON, who invites him back to his 
penthouse on the Sun Life Building 
for coffee. Ibn Ben Yussf Ben Jonson, 
who is seeking Canadian citizenshi,, 
believes that McHarg has influence and 


. offers him a share in an exploration 


company operating in the North. 

“What is its name?” McHarg asks, 
to gain time. 

“Monumental Oil Deposits Ltd.,” the 
Arab replies. 

The following McHarg, 
buying coffee at Steinberg’s, is con- 
vineed that the girl demonstrating In- 
stant Vodka is Rose, but the crowd 
around her is too great for him to 
break through. 

Aided by WES FRESNO, ace CBC 
commentator, McHarg discovers that 
the head office of Monumental Oi: De- 
posits Ltd. is on Bay St., Toronto, but 
on leaving the train at Kingston, to 
stretch his legs, he is kidnapped and 
thrown into the lake. 

He is rescued by a man in a speed- 
boat whom he recognizes, before he 


morning 


Ernest S. Watkins, lawyer, author and 
lecturer, is the lone Conservative member 
of the Alberta Legislature. Born in Eng- 
land, he first came to Canada in 1954 and 
moved quickly into the mainstream of 
Canadian life. He lives in Calgary. 


What Others 
Are Saying 





Our Booming Birth Rate 


Owen Sound Sun-Times 

On some date during 1960 the total of 
Canadians under 15 years of age will pass 
the six million mark. Since World War 
Two the under 15-years group, as a pro- 
portion of the total population, has in- 
creased from 27.6% in 1945 to 33.2% in 
1958. So in 1960 something more than one 
third of Canadians will be in this age 
category. 

Canada’s continuing high birth rate has 
been a surprise to the prognosticators. In 
the late thirties the rate stood at about 
20 per 1,000 population. In 1947 it hit a 
record high of 28.9, not unexpected in the 
wake of war. But since then it has con- 
tinued to hover around 28 per 1,000 popu- 
lation. Canada’s birth rate, in fact, is one 
of the highest among the more industrial- 
ized countries of the world and is an ad- 
vantage to a country that needs more 
people, as Canada coes. 

THE CCF may have been a victim of its 
time, thinks the Lethbridge Herald, “in 
attempting to grow during a period when 


the bourgeois outlook was also growing 


among Canadians.” 


s - * 


THERE’S ONE BIG INDUSTRY in which 
foreign capital plays only a minor part, 
points out the Stratford Beacon-Herald. 
“The Canadian steel industry for the large 
part has expanded with Canadian capital 
and is largely under Canadian ownership.” 

* + - 

CANADIANS SHOULD GET BUSY and 
write their own constitution, then ask the 
British Parliament to repeal the British 
North America Act, suggests the Vancouver 
Sun which adds: “This is the clean way to 
make final settlement of the century-old 
conflicts which have hampered orderly pro- 
gress in Canada. It would also make it 
possible for the Canadian constitution to 
be amended only in Canada—and by Cana- 
dians.” 


lapses into unconsciousness, as the eld- 
erly Swedish mate from Great Slave 
Lake. 


When he finally recovers consciouse 
ness, he is in the Prairie Cattle Section 
of the CNE. Trampled on, but not 
badly mauled, he leaves the building 
but is swept by the crowd into the 
stadium for the Grey Cup game. 

At the end of the second quarter, 
No. 298 of the western team suddenly 
seizes a girl from the ranks of the 
drum majorettes as they enter the 
field, and carries her off. 

As they pass him, McHarg recoz- 
nizes No, 298 as the Arab, and the girl 
as Rose. Again he loses them in the 
melee, but with a flash of intuition he 
leaves the stadium and hails a taxi. 

“Drive me to Malton Airport,” he 
tells the driver, “and double fare if 
you make it under 10 minutes.” 

READ ON FROM HERE: 

McHarg strode into the terminal 
building, fumbling in his pocket for 
his TCA identity card, but. halted 
abruptly as he entered the main wait- 
ing room, The lights cast their harsh, 
metallic glow but the long line of ticket 
booths was silent and deserted. 

The sole occupants were two wom- 
en who sat talking in one corner, 
McHarg walked towards them. 

“We're from Saskatoon,” 
them said, without looking up. 

McHarg passed his hand over his 
eyes. Was he in a dream, in a night- 
mare? Had Ibn Ben Yussf Ben Jonson 
the power to disperse even the ground 
personnel of a crown corporation? 

Angrily, he combed the entire range 
of the buildings, throwing open door 
after door. It seemed the whole place 
was abandoned. 

At last, in a remote section behind 
the coffee bar, he came on a door mark 
ed “Strictly Private: DOT Only.’ 
From behind it he heard a confuse 
babel of sound. 

One thrust from his heavy shoulders 
tore the door from its hinges. The 
noise of his entry stunned the occu 
pants into silence. 

“When is the next flight to Sept Iles 
—or Seven Islands?” he demanded. 

The silence grew oppressive. At last 
a pretty girl, dressed in the unifor 
of a TCA hostess, found her voice. 

“Nothing has left Malton these last 
six hours,” she said, “on account of the 






























































one of 


fog.” 
(TO BE CONTINUED, POSSIBLY) 


Stop Me lf .. - 


A department store received the following 
letter from a couple to whom its billing 
department had written, requesting payment 
of a long overdue bill: 

“Gentlemen: We have received your lette 
of the 23rd and would like you to know we 
have divided our creditors into three groups: 

“1. Those who will be paid promptly. : 

“2. Those who will be paid sometime. 

“3. Those who will never be paid 

“You will be happy to know that because 
of the friendly tone of your letter, we hav 
promoted you from Group 3 to Group 2.” 
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Revamped CCF Will Have Lots of Cash 


Emerging socialist party sure to be rich in dollars, if not new ideas... 


By J, B. McGEACHY 


NLIKE CHARLES 
who took an unconscion- 


Il, 


able time dying, Canada’s 
embryonic party of the left 
is taking an unconscionable 
time to get itself officially 
born and baptized, 

But two predictions can 
already be made with some 
confidence. First, the new 
party will be the CCF all 
over agai. with a different 
label, perhaps Social Demo- 
crat; but, second, it will have 
a lot more money than the 
CCF, If its plans don’t mis- 
carry, it will be by far the 
richest party in Canadian 
history. 

It will be our first million- 
aire party, using the word to 
signify not capital possessions 
but an annual income of $1 
million vr more, 

The war chests of the Grits 
and Tories, into which (so 
the leftists say) “big busi- 
ness” has poured money so 
lavishly in the past, will be 
very small potatoes compared 
with the campaign funds at 
the disposal of Messrs. Stan- 
ley Knowles, David Lewis, 
Claude Jodoin, ‘Hazen Argue 
and their co-workers, 

I mention these gentlemen 
as leading figures in the two 
groups that are joining forces. 
Their prominence in the pre- 
natal discussions suggests 
that they will have impor- 
tant roles after the child is 
delivered. 

It was in 1958 that the CCF 
and the Canadian Labor Con- 
gress decided, at separate 
meetings, to collaborate in 
forming a new social party. 
Now in 1960 their “national 
committee” has published a 
platform and scheme of or- 
ganization. 

But not until 1961 will a 
“founding convention” adopt 
these proposals, with or (less 
probably) without amend- 
ments, give the party a name 
and get it off the ground. 

These proceedings, what- 
ever else might be said of 
them, are certainly not hasty; 
and perhaps a leisurely pace 
is appropriate and customary 
when so solemn a business is 
in hand, It’s hard to say be- 
cause the chance to observe a 
new party coming into being 
happens seldom, Maybe three 
years is about par for the 
course. 

But my recollection is that 
the CCF in the early 1930s 
and Aberhart’s Social Credit 
party in 1935, two political 
births that I witnessed, got 
into action rather more 
speedily. There was; as the 
phrase goes, a “sense of 
urgency” in these movements 
born of black depression. 
They were angry, protesting, 
passionate and eager for the 
political fray, 

Clearly no such emotions 
animate the sponsors of the 
CCF-CLC party, to give ita 








tentative name, It has al- 
ready acquired, by the very 
slowness of its gestation, a 
synthetic or ersatz quality. 

Radical parties arise spon- 
taneously, and fast, when the 
citizens have something to 
complain about, as they had 
30 years ago. By contrast, the 
new Canadian party is be- 
ginning to look more and 
more like an artificial con- 
trivance, put together by po- 
litical theorists, There seems 
to be no impetus, no popular 
excitement, no enthusiasm, 
no get up and go. 

It may be said, of course, 
that hurry is unnecessary 
since the next national elec- 
tion, in the ordinary course, 


against them, They do not 
plan to demolish the citadels 
of private property and free 


enterprise with a whiff of 
grapeshot or any _ similar 
artillery. 


But they do indeed pro- 
pose to destroy, for all prac- 
tical purposes, the freedom 
of the individual to produce, 
invest, save, spend and other- 
wise do us he pleases in the 
market economy that still 
survives on this side of the 
Russian Utopia, 


I have several times argued 
here that the Soviet system 
and the free system are be- 
coming more and more alike; 
and indeed it’s true that both 
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**Radical parties arise spon- 
taneously, and fast, when the 
citizens have something to 
complain about, as they had 


years ago. By contrast, 
new Canadian party is 


beginning to look more and 
more like an artificial con- 


trivance, put together by 
political theorists. There is 


no impetus, no popular ex- 
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isn’t due until 1962. But the Russia and the West now 
date of this event is by cus- have managerial economies 


tom, the Prime Minister’s 
secret and prerogative; and 
he could surprise the found- 
ing fathers of CCF-CLC by 
calling it in 1961, In that 
case they won’t be ready; or 
at any rate their wonderful 
fund-raising system will not 
have been in operation long 
enough to yield a substantial 
sum. 


However, enough of that. 
I am not running a column of 
advice to the politically love- 
lorn, In a free country every- 
one has the right to take 
political action in his own 
time and style. 


It only strikes me that the 
new party, by its crab-like, 
slow - motion approach, is 
proving to the public that 
there’s no public demand for 
its services, After all, a so- 
cialist party is by definition a 
revolutionary party. Imagine 
the Parisians of 1789 decid- 
ing not to take the Bastille 
today but to postpone action 
for a couple of years or so 
until a committee of experts 
had explored all possible 
avenues, left no stone un- 
turned and arrived at a 
formula. 


This analogy may seem 
unfair. The sponsors of CCF- 
CLC are gentle folk who 
intend no violence, No barri- 
cades will be built for or 
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in which hired help of the 
rarest kind runs the show 
and is paid according to its 
scarcity value 

3ut the two methods of 
producing and _ distributing 
goods are still not quite the 
same; and for my money I 
say with the French and with 
zeal: Vive la difference. 

This difference would dis- 
appear if the tentative CCF- 
CLC platform were put into 
effect. 

I have read this document 
with care, Along with it I 


Losing to Imports | 


- Syntheties 


have re-read the CCF’s Re- 
gina manifesto of 1933, the 
original party platform, and 
the findings of the 1956 CCF 
conference in Winnipeg 
which re-wrote that forth- 
right affirmation .of the 
Marxist faith, 


The 1960 statement is very 
like that of 1956, The prin- 
cipal change from 1933 is a 
verbal departure from doc- 
trinaire Marxism on_ the 
question of ownership. 


Just as the British Labour 
party has moved away from 
the position that the state 
must own all (repeat all) 
means of production, so the 
CCF of 1956 and its heir 
apparent of 1960 are tolerant 
of private business, It has its 
place and usefulness, pre- 
sent-day Canadian socialists 
agree; public ownership is 
only to be adopted “when 
necessary”, a proviso that is 
clearly open to many inter- 
pretations. 


But it’s perfectly plain 
from the new CCF-CLC 
statement that free enterpris- 
ers, with the possible excep- 
tion of farmers, could expect 
no love, no respect, no toler- 
ance, no consideration: from 
the rulers of a socialist Can- 
ada. The men presently in 
charge of Canadian industry 
would be treated by a social- 
ist regime as ex _ officio 
greedy, anti-social and “cal- 
lous” (a word that occurs 
several times in the state- 
ment) exploiters of the poor. 
They would be taxed, bossed 
and controlled by bureau- 
cratic planners to the point 
where they would have no 
chance of private judgment 
about markets, prices, capital 
expenditure or anything else. 


But there’s no need to en- 
large on this point, already 
fully expounded in the press. 
To put it shortly, the new 
party is offering the Cana- 
dian public a soft-sell, soft- 
shoe, soft-soap version of 
socialism, the practical re- 


Mills 


| . 
| Canadian weavers of synthetic 
| textile may switch to higher- 


are already starting to view 
cern. 

Officials of most mills 
wondering whether the indus- 
try will be able to maintain slim 
gains chalked up in 1959. 

Business right now, 
weavers say, is spotty. 

Customers, they note, are dis- 


most 


playing a marked reluctance to| 


place orders over and* above 
most urgent day-to-day needs. 
Problems that test the syn- 
thetic weavers are many-sided. 
Most acute, undoubtedly, is 
competition from imports. 


most imports are from the U. S. 
though Japan is now entering 
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the fabric market in a major 
way. 

Synthetic weavers, in com- 
mon with their customers, the 
cutting-up trades, also lose out 
to Japanese competition in the 
form of made-up garments. 


Some domestic: weavers say 
Japan is becoming an increas- 
ingly important factor in the 
“low end” or inexpensive seg- 
ment of the men’s synthetic 
suiting field. 

This will undoubtedly mean 
domestic mills have to concen- 
trate their efforts on the higher- 
priced, “exotic” suiting lines, 
one official said. 

These are basically rayon 
fabrics with a high proportion 
of Acrilan, Orlon or wool. 

Production of “exotic” fabrics 
tends to raise costs because 
limited Canadian market means 
shorter production runs, domes- 
tic makers say. 


As far as fabric is concerned, | 


| 





priced suilings ... 


MONTREAL (Staff) — Can-, also 
ada’s synthetic textile weavers | knitted synthetic fabrics, as well 


as woven fabrics of cotton and | 
1960 prospects with some con-| wool. 


been losing markets 


| This, in part, explains gradual 
are | tailing off of the apparent mar- 
| ket for synthetic fabrics during | 


the past few years. 


With the exception of 1954 —| 
which was a bad year for vir- 
| tually all segments of the textile 
| industry—total apparent Cana- 
dian market for synthetics was 
126 million linear yards to 127 
annually 


million linear yards 
from 1950 to 1956. 


In 1957 total market dropped 
| to 120 million yds., declining to 


111 million yd. in 1958. 


For last year, total apparent 
market is estimated at 117 mil- 


lion yd. 





Synthetics Market 


(Million linear yards) 


Total 
Add: Apparent "Ie 
Imports Market Canadian 
35 120 71 
36 VW 68 
39 117 67 


Total domestic shipment in 
1959 at 79 million yd. were 4% 
higher than 76 million yd. in 
from 86.1 


1958 but off 8.2% 
million yd. shipped in 1957. 


Imports in 1959 were 39 mil-| 
lion yd., three million yd. more | 


than in the previous year. 


Canadian exports were about 
one million yards in both 1958 


and 1959. 


This left domestic mills with 
of the Canadian market 
last year, off one point from 


67% 


68% held in 1958. 


In 1959 most synthetic fibre 
weavers turned in sauademae| 


improved financial results. 


Some mills increased profits 
while others went into the black 


for the first time in years. 


Improvement in earnings is 
due to increased volume of ship- 


ments, not higher prices. 


A contributing factor is that 
closure of a number of mills in 
the past several years has meant 
In addition to external com-/| more business to be shared by 


petition, synthetic weavers have ' those that remain. 


——A 
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Limited 


sults of which would be ex- 


actly the same as if Mr. 
Khrushchov were put in and Corporation Securities 
charge. 





The interesting question is 
why a party with this pro- 
gram should expect to make 
any headway in Canada, con- 
sidering the conspicuous fail- | 






MONTREAL 
LONDON 


NEW YORK 
HAMILTON 


ure of the CCF to win power 
anywhere but in Saskatch- 
ewan. 

This brings us to finance, 
mentioned some paragraphs 
ago. 


The CCF, since its founda- 
tion in 1933, has aimed at 


by majority vote, to subscribe 
to the socialist campaign 
fund by means of the check- 


enlisting ‘the electoral sup- off, escapable only by the in- 
port of both farmers and dividual member who con- 
trade unionists; but the new tracts out. 

party has the bright idea of Let us suppose, for the 


obtaining from both groups 
not just ballots but bucks, 
dollars, coin of the realm. 


sake of argument, that the 
projected Canadian socialist 
party matches the success of 
the British Labor party in 
enlisting unionist support. 


The “two old parties’, as 
they are often described, are 
commonly believed to enjoy 
subsidies from business, 
big or little; but they’re lucky 
if they manage to extract 
$200,000 a year from their 
subscribers. CCF-CLC has 
invented, or (more accur- 
ately) copied from the Brit- 
ish socialists, a method of 
raising money that will make 


It will then collect manna 
from about 800,000 workers 
(two thirds of 1,200,000) at 
the rate of $2.60 a year, per 
twopence, per person, per 
trip as the London ferryman 
said. 


This comes to $2,080,000 a 
year; and I am not including 


the traditional Canadian anything subscribed by intel- 
aires : : . lectual left-wingers or by 

party funds look like pea- , : 

aie organized farmers since the 


number of these is not cal- 
culable with any degree of 
accuracy. 


Last year in this column I 
computed the probable rev- 
enue of the CCF’s successor. 
A revised calculation is nec- 
essary now that the planners 
have upped the fees, 


The point of interest is that 
$2 million a year, or even $1 
million a year, is an amount 
beyond the wildest dreams of 
any organizer of either of the 
“old parties”, Just for the 
sake of comparison, the once- 
in-a-lifetime stupendous gift 
to the Tory party by Sir 
Hugh Allan in 1872 (a con- 


It’s proposed, In the tenta- 
tive plan of organization, that 
all members of “affiliated” 
groups, meaning trade unions 
and farmers’ societies, “shall 
pay” (I quote) $2 a year plus 


5c a month, to be deducted tribution which caused the 
from workers’ pay by com- famous “Pacific Scandal”, 
pulsory check-off, This comes wrecked the Macdonald gov- 


to $2.60 a year. 

In the U. K, 679% of all 
trade unionists are affiliated 
supporters of the Labor 
party. That is to say, unions 
with 67% of the membership 
of British organized labor 
havecommitted themselves, 


ernment, changed the history 
of Canada and postponed the 
CPR for years) was a piffling 
$250,000 at the outside; see 
Creighton’s life of Macdonald, 
Vol 2, p. 140. 


The CCF-CLC program 


looks unattractive to me; and 
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I don’t think it will make a 
powerful appeal, on its 
merits, to the Canadian pub- 
lic. But there’s no telling 


what can be done with a 
campaign fund of the massive 
size the new party might ac- 
cumulate. 


Sie 

















THE FINANCIAL POST 


. | 
A. E. Ames & Co. | 


Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


VICTORIA 
ST. CATHARINES 


Members 





WINNIPEG 
OWEN SOUND 


CALGARY 
QUEBEC 





ss 





I am suggesting that Cana- 
dian voters, including and 
perhaps especially trade un- 
ionists, might well take a 
long, hard look at the new 
party instead of brushing it 
off as just another fiddle fan- 
tasia on a theme by Marx. 
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AUTOMATIC HEATING 


AT ITS BEST 


Write to 


ENGINEERING INDUSTRIES co. Limited 


15 BRANDON AVE., TORONTO 4 
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WRITE FOR THIS FREE BOOKLET ON GAR WOOD 
SPECIALIZED HEATING FOR COMMERCE 


A WHOLLY-OWNED AND OPERATED CANADIAN COMPANY 
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These 


retail stores in 
Windsor are only a few 
of the thousands of 


commercial buildings en- 
joying low cost comfort 
from Gar Wood Auto- 
matic Heating. 


ARE YOU BREAKING YOUR OWN HEART? 


The normal heart is a remarkably 
strong and durable organ. But to pro- 
tect and conserve its strength for years 
to come, you should guard against 
certain “enemies” of the heart. 


Above all, control your weight. 
Overweight is probably the worst and 
most insidious enemy of your heart. 
Excess weight serves no useful purpose. 

It is simply a burden—and the more 
| overweight you are, the more likely you 
are to impair your heart’s efficiency. 


Eat sensibly. If you do put on un- 
necessary weight, let your physician 
prescribe a diet that will take it off 
slowly and safely. And after you've 
brought your weight down to normal, 


permanently. 


relaxation. 
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Metropolitan Life 
Insurance Company 
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make every effort to keep it there— 


Work off tension. Many people 
who develop high blood pressure— 
which puts a strain on the heart—are 
tense, hard-working individuals. They 
should learn to work off tension. 


When you feel tensed-up, try physi- 
cal activity—work in the garden, take 
a long walk or do something that you 
really enjoy. In fact, anyone who works 
under constant strain should probably 
have a definite schedule for daily 


Avoid over-exertion and fatigue. 
After middle-age, it’s wise to avoid 


. *,* . 2 
sudden or strenuous activities to which 


you are unaccustomed. But reasonable 


of life. 


activities that don’t leave you huffing 
and puffing are usually good and safe 
for your heart. 


Even when the heart has been 
damaged, it usually mends itself 
through rest and skilled medical care. 
In fact, about four out of five people 
recover from their first heart attack-- 
and many of them recover fully enough 
to enjoy many useful and active years 


If you give your heart the care that 


it deserves—including regular health 





Metropolitan Life Insurance Company 
Canadian Head Office (Dept. H.W.) 
Ottawa 4, Canada 


Please send me the free booklet, 
“Your Heart,” 20Y¥ 


examinations—it may serve you well 
for many long years. 


COUPON MAY BE PASTED ON POSTCARD 

















The Outlook Icebreakers Hot Topic 
Tn Canadian Shipping 


(CONTINUED FROM P. 1) 


that the most optimistic forecasts of U. S, business in 1960 
won’t be realized, For example: 

@ The counted-on jump in U. S, business spending of a capital 
nature will be largely channeled into machinery and equip- 
ment rather than into new construction which generates a 
greater number of new jobs and fills up pay envelopes in a 
wider range of occupations, This could take the bloom off a 
consumer spending boom. . 

® The much-touted buildup of steel inventories may not be as 
great or as sustained as expected. It had been thought that it 
would continue through to June—but the stocking splurge 
might well end in March, if present indications can be relied 
on, This could be a sign of slower growth ahead for the econ- 
omy as a whole. 

@ In both Canada and the U. S., the prospect of a balanced 
budget, give or take minor deficits or surpluses, has been in- 
terpreted as a warning that the heyday of the North American 
boom is over, It seems quite certain, at any rate, that govern- 
ment spending in both countries will do less to stimulate 
business activity than it has at any point in the past seyeral 
years. Continued tight money conditions will also help keep 
the lid on business growth and stock market potential. 

The slight firming of bond prices in both Canada and the 
U. S. reflects the lessened excitement about the economy’s 
prospects. In Canada, for example, a typical short-term gov- 
ernment bond has edged up in price since mid-January by 
60c; a medium-term by 50c and a long-term by 25c. While the: 
evidence of any real turnaround in bond prices is sketchy, to 
say the least, recent firmness is still a change from the fairly 
persistent downtrend of the past several months, 

Whatever glum course the stock market may pursue with 
its traditional independence, there’s no reason for business 
planners to sell short on 1960. It still promises to be a. year 
of measured growth with all the prosperity of a business cycle 
approaching maturity. 

Two forecasts that substantiate this view: 


@ General Research Associates, Toronto business consultants, 
note the continuing, if modest, strength among its seven indi- 
eators which normally anticipate turns in business activtity. 


Three of the seven were rising—business and industrial 
engineering contracts, hours of work in manufacturing and new 
orders for producers durable goods. Two (corporate profits and 
the prices of industria] materials) are defined as unchanged, 
still being in an expansion phase, The trend in stock prices is 
labelled “doubtful” and only housing contracts are slowing 
down. 


@ A recent survey of 2,800 manufacturers, wholesalers and 
distributors, undertaken by the Canadian Credit Men’s Trust 
Association, shows that 81% of all firms look for higher sales, 
14% expect no change from 1959 and only 5% anticipate de- 
creases. And at least one third of all companies plan major 
capital outlays “over normal” on plant expansion and facilities. 

Another sign of the buoyant economy to be found in the 
Trust Men’s survey: Bad debt write-offs last year in 73% of 
the firms amounted to less than 0.2% of sales and the average 
of days outstanding for accounts receivable is running below 
that of a year or so ago. : 





In A. V. Roe Saucer 


(“ONTINUED FROM P. 1) 


icy and requirement for VTOL| 
vehicles. The Army also hopes 
to get enough money from the| goltars 
Defense Department budget to! ie 
have a VTOL funding plan last- 


ing several years. 


|sibly two VTOL planes to go 
| into production. A big produc- 
{tion order probably will be 
| worth hundreds of millions of 


The USAF is somewhat be- 
| hind the Army in developing 


(CONTINUED FROM P.1) Co., Montreal-centred marine } 


| winter function of East Coast} 


ports, that of standing in for| 
closed down St. Lawrence ports 
was “coming to an end.” 
He said Canada is experienc- | 
ing a “civil war in port busi- 
ness.” 
Latest check of Quebec City | 
sailings this winter reveals: 


| @ Cargo moved so far: 140,000 | 


tons, almost all of it ocean- 
going. Expected for the whole 
winter: ~75,000 tons. 

@ Consiuerable cargo has been} 
availal + It’s reported Den-| 
|mark’s J. Lauritzen Line may 
| increase its winter sailings from | 
| Quebec City in 1960-61. 

@ A vessel chartered by Im- 
perial Oil will make three trips 
with fuel to Quebec City and 
one to Rimouski. The fuel will 
come from Imperial’s Halifax 
refinery. 

This evidence seems to put 
|the stamp of permanency on 
| Quebec's new - found winter 
| Status. 

The report given the marine 
| underwriters also bears this out. 

Prepared by Hayes, Stuart & 


| 
| 


Rothmans Stk. 
To Be Offered 


Patrick O’Neil-Dunne, world 
technical director of Rem- 
|brandt- Rothmans group of 
|cigarette companies, confirmed 
| this week that Rothmans of Pall 
| Mall Canada Ltd. still plans to 
| offer Canadian investors a 50% 
equity interest (FP, July 13, 
11957). 

Sales of Rothmans and its as- 
sociated and integrated compa- 
nies in Canada totaled $80 mil- 
lion in 1959, O’Neil-Dunne said. 

By volume, he added, Roth- 


mans’ output rose 29.2% over} 


| 1958, compared with an average 
gain for the industry of 4.4%. 
Rothmans’ operations were 
integrated, about the beginning 
of 1959, with those of Rock City 


_| Tobacco Co. (1936) with plants 


in Simcoe, Ont., and Quebec 
City. This followed acquisition 
by Rembrandt Tobacco Co. of 
London, Eng., of 97% of the 
stock of Rock City’s U. K. par- 
ent, Carreras Ltd. (FP, Dec. 6, 
1958). 

Rothmans entered the Cana- 


dian market early in 1957, and | 


in October of that year opened 
|a cigarette plant near Toronto, 
which is now working at 
capacity. 

Company plans to invest $2 


Roe’s “saucer” now undergo- | its VTOL needs. It is under-| million in new plant and ma- 


ing tests for the Army, has been stood, however, that USAF of-j|chinery for an associated com- 

nick-named a “subsonic flying ficials hope they may be able to pany in Quebec City, to increase | 

jeep”. It has about a 1,000 mi.| 8&t 2 development plan for an} the Canadian group’s capacity | 

range and an estimated maxi-|°Perational supersonic VTOL|to one third of the country’s 
| fighter completed by next July. | cigarette market. 

Roe is in this race, too, and| —— = 


mum altitude of 40,000 ft. 
The “saucer” is one of the! 





most sophisticated of all VTOL| ® USAF production order prob- & 
types. ably would be even more fin- | 


If the “saucer” is one of the | @ncially valuable to the com- 


Army “picks” in March, several| P@ny than an Army order. 
million more dollars will be put 
into Roe. 

Out of these “picks”, the 


high stakes. 








ANNOUNCEMENT 


operation by roughly 1967. 


bomber. 





The Board of Directors of J. |. Case Co., | 


of William J. Grede as President. He| ably narrowed. 
succeeds Marc, B. Rojtman who has as- 
sumed the new position of Special Adviser 
to the President and the Case Executive | 


Committee. ‘Southam Co. Net 


Mr. Grede hos been chairman of the) 
Executive Committee of the Case Board $5.38 Per Share 
of Directors since 1956, and was instru- 
mentol in Case's merger in 1957 with 


tion, roadbuilding and materials handling | $5.38, up 17.7% from $4.56 
line has spearheaded Case growth in the 
last three years. : 


Thus, Roe is playing for very | 


The USAF wants a VTOL| 
Army in a year or so, may make} plane to replace the F-105 
its final choice of one or pos-|Thunderchief fighter - bomber. 
eee? ones for this aircraft, however. 
| hinge on how fast it is figured 
NEW J. 1. CASE PRESIDENT | the onrushing missile age will 
make heavy investment in man- 
ned aircraft wise. The Air Force 
wants its supersonic VTOL in 


As with the Army, the USAF 
has sought proposals from in- 
dustry and in this competition, 
| Roe is submitting its plan to 
transform the “saucer” for the 
Army into the mach two jet 
fighter sought by the Air Force. 

The USAF also has been 
talking about a VTOL air trans- 
port as well as the fighter- 


What the USAF wants and 
what can be afforded, of course, 
are two entirely different mat- 
ters. By next July when the 
WILLIAM J. GREDE | USAF has its development plan 
prepared, the field of VTOL 
Racine, Wis. has announced the election probabilities will be consider- | 


Consolidated net profit 
American Tractor Corp., whose construc-} of Southam Co. for 1959 was 
in 
1958. Last year’s net included a 








Mr. Grede is former president of Grede special nonrecurring dividend 
Foundries Inc., which he founded and equal to 38c a share, Not includ- 
developed into a 7-plant operation, one | €4 are capital profits of $531,819 


of the largest independent producers of | or 71c a share. 
iron and steel castings. In 1952, he was | 
president of the Nationc! Association of | > 70; wnnnens hy @.A@ 
Manufacturers. He is o member of the| ”..’ and expenses by 6.8%. 
Board of the Federal Reserve Bank of 


Operating revenues rose by 


Shareholders of Southam Co. | 


Chicago, and. past president of the No- will vote April 28, at the time of 





tlenal Council of Y.M.C.A.'s. 


the annual meeting, on a plan to} 


Stated Mr. Grede on his election:|split company’s npv common 


“Great progress has been mode by Case | shares four-for-one. 
in the past three years, in ovr agricul- 
tural equipment lines, as well as Cose 
construction and roadbuilding lines. For 


Mr. Rojtman from detail and routine ad- 1959. Recent price: $83. 
ministration, so he could devote his tre- 


Early this month, stock traded 
ata 1959-60 high of $87; low for 
some time we have been trying to free the period was $63% in January, | 





| 


In addition to regular quarter- | 


mendous drive and creative obilities to the | ly dividends of 60c a share, com- 
more challenging aspects of the rapidly| pany made two special tax-free 


expanding operations ct home and | dictrj . : 
ahead: Cask te teeidag torwerd to.6 very distributions of 45c in 1959 


sotisfactory 1960, and the fulfillment of 


Dividend rate is being increas- 


our carefully laid long-range growth plans ed to 80c with payment on March 


In the years ahead." 


28 to shareholders of record e 


Es | March 14, ex-dividend March 10. 








surveyors, it says: 


“It is anticipated there will be 
at least 30 regular sailings from 


»| Quebec and Trois-Rivieres dur- | 


ing the winter 1959-60 and also | 
a substantial increase in regular 
oceangoing traffic out of Baie 
Comeau, Seven Islands, etc. 
“Undoubtedly, unless some- | 
thing which is not at present an- | 
ticipated occurs, winter naviga- | 
tion to the Quebec North Shore | 
ports, Quebec and Trois Rivieres | 


| is here to stay... 


“If it proves feasible and 
profitable as the years go by it | 


| will undoubtedly increase and | 


possibly in the distant future | 
extend further inland.” 

The report points out the risks | 
— winter salvage difficulties, | 
lack of navigational aids, risk 


of ice damage to vessels not re- | 


inforced, chance of being trap- 
ped in ice. 
But it also mentions a new 


advantage, the ice reports now | 


being issued continuously. 


These are based on knowledge | 
gleaned from aerial patrols and | 
vessels trading on the St. Lawr- | 


Slowdown 
In Autos? 


(CONTINUED FROM P. 1) 


senger car production at Oak- | 
ville this week, after a one-| 
week layoff “‘to assist dealers to | 


adjust stocks of new models.” 


Chrysler, which also halted | 
automobile production at Wind- | 


sor for a few days, reportedly to 
re-align schedules closer to de- 


mands from dealers for particu- | 
lar models, is again turning out | 
| 


cars at a higher rate than a year 
ago. 

One temporary result: Ply- 
mouth, to date this year, has 


produced more cars than Mete- | 
or, for the first time in many | 


months. 

Increased production is be- 
lieved entirely in the lowest 
priced lines — compact cars and 
the new Dodge Dart. 

All medium-priced lines show 
lower demand than last year, 
except Pontiac which is contin- 
uing its spectacular upswing, 


back after two low years. 


Chrysler’s compact Valiant | 


represents one in five of the 


cars currently scheduled at the | — 
Windsor plant, and figures indi- | took 2 


eral Motor’s Corvair. 

















and De Soto, making a come- | 
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These Bonds having been sold, this advertisement appears only as a matter of record, 
$8,000,000 


Steinberg’s Shopping Centres Limited 
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7% First Mortgage Sinking Fund Bonds, Series A 





To be dated February 15, 1960 


Principal, half-yearly interest thereon (February 15 and August 15) and redemption premium, if any, will be 
payable in lawful money of Canada at any branch, at the option of the holder, in Canada, of the chartered 
bank to be designated in the Series A Bonds. Series A Bonds will be available in coupon form, with provision 
for registration as to principal, in the denomination of $1,000, and in fully registered form in denominations 
of $1,000 and authorized multiples thereof. Coupon bonds and fully registered bonds of Series A will be 
interchangeable in equal aggregate principal amounts, and will be registrable and transferable in Montreal 
and Toronto. 


To mature February 15, 1985 





























The Company will have the right, at its option, to redeem at any time all of the outstanding Series A Bonds, 
or from time to time any part thereof by lot, upon giving not less than 30 days’ prior notice, at the principal 
amount thereof and accrued and unpaid interest to the date specified for redemption, plus, in the case of 
redemptions within the following periods, a premium equa! in amount to the following percentages of such 
principal amount: to and including February 15, 1961, 7%; such premium to decrease by 0.40 of 1% of such 
principal amount on February 16, 1961, and by a further 0.30 of 1% of such principal amount on each 
succeeding February 16 to and including February 16, 1983, and thereafter without premium; provided, how- 
ever, that the Company will not redeem any of the Series A Bonds (otherwise than out of sinking fund moneys) 
prior to February 15, 1972, as part of, or in anticipation of, any refunding operation by the application, 
directly or indirectly, of funds obtained through borrowings having an interest rate or cost, calculated in 
accordance with established financial practice, of less than 7% per annum. The Company will also have the 
right at any time and from time to time to purchase Series A Bonds in the market, or by tender, or by private 
contract, at any price not exceeding the then current redemption price for purposes other than the sinking 
fund, and accrued interest, plus the costs of purchase. 

































The Trustee will apply any cash received for sinking fund purposes, upon giving not less than 30 days’ prior, 
notice, to the redemption of the Series A Bonds, chosen by lot, at the principal amount thereof, and accrued ' | 
and unpaid interest to the date specified for redemption. 









Trustee: Montreal Trust Company 











A copy of the official offering Prospectus will be furnished on request. 


In the opinion of Counsel, these Series A Bonds will be eligible as investments under Section 63(1)(h) of 
the Canadian and British Insurance Companies Act for companies registered under Part III of that Act. 





Price: 100 and accrued interest 









We, as principals, offer these 7% First Mortgage Sinking Fund Bonds, Series A, subject to prior sale and change in price if, as and 
when issued by Steinberg’s Shopping Centres Limited and accepted by us, and subject to the approval of all legal matters on behalf 
of the Company by Messrs. Robinson & Shapiro, and on our behalf by Messrs. Phillips, Bloomfield, Vineberg & Goodman 






Subscriptions will be received, subject to rejection or allotment in whole or in part, and the right ts reserved to close the subscription 
books without notice. It is expected that interim bonds of the Company, later exchangeable for definitive bonds, will be available 
for delivery on or about February 17, 1960. 
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6.59% of the total market{When Vauxhall is included, | market was almost 25%. 

leate that about the same %ro-| (FP, Jan. 16, 1960). This com-|GM’s share of the total market | 
portion holds true for Ford’s| pared to 
Falcon and Frontenac, and Gen- | market in 1958. 


19.7% of a smaller! was 43%. 








, ler of Canada dealers last year 
Chrysler sold better than 13% | was only about 11%. 

| of domestic type cars. But its Vauxhall ended the year 
Ford sold 30.2% of the domes- | Simca import has not yet made | about 300 ahead of Volkswagen. 


General Motors took almost|tic type cars. Including British|an appreciable dent on the) That gave Vauxhall more than 


Registrations across Canada| exactly half of sales in Canada|Ford imports, the company’s| Canadian market, so that the| 23% of sales of imported cars, 


for all 1959 confirm that imports ' of American-type cars last year./ share of the total passenger car 


= 
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$ 
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The simple distinction of its design; the rich materials 
that go into its appointments; the painstaking care with 
which it is built—these are some of the reasons for 


Lincoln Continental’s distinguished reputation. A repu- 


new 


' total share of all sales by Chrys-! 6.3% of the total market. 








' Because nothing could be finer, more and more 


fine car buyers are driving the magnificent 


incoli Continental | 


tation which the magnificent new Mark V is certain to 
make even stronger. Inspect the newest and most lux- 
urious of the Lincoln Continentals at your dealer’s soon, 


Ownership of this car isa supremely satisfying experience. 
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1 cANADA ramanent |What the Man Said: Bristol Completes Purchase 
| Of Spartan Share Block 


Russian trade offensive could MONTREAL (Staff)—-Bristol | work for the coming year plus 
cripple Canada 5 oe lie Aeroplane Co. of Canada this|helicopter work, the Spartan 
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week announced it had acquired | team s hould be busy this 
Vv. C. WANSBROUGH, wee) Heightened sium | aed 407%” of the stock of | summer. ; 
president and managing di-/| tional competition for markets|Spartan Air Services Lid. of| Biggest change in the opera- 





rector of the Canadian Metal|is a whetstone on which | rahe se bemty the eae 

Mining Association, before a| must sharpen our wits and our | ompany has taken over 2070 | fixed wing aircra ase from - ° 

iii: Gib citiie th \ conc. : |of the shares at a cost of $300,-/ Ottawa to Bristol's Winnipeg | the CANADIAN name in world-wide car rentals 
Toronto: 000. 


: : factory. Helicopters will remain 
* * * Depending as we poogd to the | A major management shake-| based in Ottawa. ed poh i 
There is no country, at least extent of more than 20% of our) 4 has taken place with Bristol} Spartan shares are traded on| As a truly Canadian organization, suppo 


- ; national income, on our SUCCE8S§s | utting its own executives into The Toronto Stock Exchange, the “Bu Canadian” ro me — believing most 
none that I can think of, that |; selling abroad, we saat? g a i : ‘a 196. Th y program 
has more to lose than Canada all but a handful of key posts. | recently so at $1.80. e 





rf Canadians will choose the Made-in-Canada product or 
- afford to settle down to com-| f d d 59. ; : 7.75. the low | ' ) to 

if the USSR. should launch! tortable, leisurely, pampered | Corns mecident remains onl | service when price and quality are competitive and 
an all-out trade offensive on the le previous president, remains on | 95c. 

West. and feather-bedded living On| the poard of directors and will 


consistent with value received. 





the high-cost plateau of the 


| _ Our geographical location, our North American continent 


hold the post of technical 
| geology, and hence our mineral 


director United Keno Goes But “freedom of choice” in Canada, as to what we buy 














| resources. are similar. If we do, we fail to respond to| R. J. Reynolds, president of To Ventures Grou (as well as where we work, worship or wander) is our 
HENRY S. GOODERHAM | The U.S.S.R. has the same the challenge of the times, and | Bristol Canada, is new president f P fundamental right. For this reason, TILDEN offers 
Mr. Henry S. Gooderham has been elect-| primary products to sell as we|the tides of progress will pass pa oho Lis wi jee - = coon Canadians the best possible value at the lowest possible 
ed a Vice-President of Canada Permanent| have. It is not only atomic war- | us by. wperten ran - ” ae ee ORES a ot ee a — = ; e j 
Mortgage Corporation. heads an ballistic at eel To be and to remain competi nancial difficulties during the} United Keno Hill —- . switch- cost In rent-a-car service. 
r. is Preside f : , ere 0 be anc é ell= | 100 70 vears i -s | ing ; associ- , ‘ bi 
Recehe eeenees aa. sean -_ we have to fear from that quar-|tiye we must bring into play ae two as * ee es | ak cain gerd Suse TILDEN is the largest and only Canadian-owned sefvice 
_ 0% oo a" of re the greatest possible technologi-  canieal to get it back on its |tion Co., which previously man- of its kind in the country, with more than 185 locations 
_ | which could ast ¢ ‘j > ; SEeKe : ” lage i ing 625,- : 
the seeuiiea eS te } cal excellence; employ every feet. ooo nae ane $6 a from coast to coast. Hundreds of affiliates, throughout 
: | which the national prosperity of | modern technique, and explore| With considerable air survey) 216 to the Ventures group. the United States and Europe, give you the same fine 
+++hearing a lot about | the country depends, ‘every cost-saving device. as ren ee | oo cae — on United | service that you get from the TILDEN station in your 
. T | Keno was $5.85. ; 
MUTUAL FUNDS ———— —— ———— ‘Profits Up Ventures, through its associate | own home town. 
| AT Frobisher Ltd., already had con- | ae , . ‘ 
lately? i M th 9 Di : d d At Normetal, trol of more than 700,000 shares. | TILDEN is proud to provide such a Canadian service 
wo _ P eee Gece Q nont | There are 2,470,000 United Keno | over so much of the globe. Today you can travel almost 
We h d | ele ey ee Pe er | anywhere in the world by air, rail or water and TILDEN 
@ nave preperec a | ( | 2% t S115 M ll Sharply higher profits are re- ee : : 
‘ 4 : : . ome will arrange in advance to have a car meet you at your 
brief and simply written p O 0 I 10on ported for 1959 by the Mining Spend $19 Million | oats, . . 
:: cat . ‘ i et treo | | . 
description about one of | Dividend payments and dec- Mining group declarations a - — ae Fons For N B Power 
the best- we for the first two|dropped 70.2%. In February of |GUCINS Mela’ ! oF re + vo Ee 


months of 1960 are pulling | this year, $206,250 was declared | Mines, the big Manitouwadge MONTREAL (Staff)—Province 
ahead of those of a year ago.|on two issues, while last year | 2&2 COPPer producer, lifts prof-| of New Brunswick has sold $15 

Preliminary declarations and | payments totaling $692,473 |\'8 to an estimated $6,146,000 | million 5% % 25-year sinking fund 
payments for February, 1960. were made on the same number |° $2.05 a share from $5,195,853 |debentures to a U. S. syndicate 


TILDEN 


5 7 the CANADIAN name 
pe tn world-wide car rentals 
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; m6 re j 5 headed by Halsey, Stuart Co., i 
bring the total to $15,347,518, | of issues. or $1.73 a share in 1998. cane tech & Ca. und ©. | i 
F f 19°¢ above the fi tot f | ; ; Quemont Mining Corp., in the ’ “y at oU _———$_ 
ae ee [2.2% above the Snal total of) Here is a list of payments for | oranda area, has profits up at | Sed & Co. Ine. SYSTEM HEAD OFFICE: 1194 STANLEY STREET, MONTREAL 
write | $112,855,021 for the first two | February compiled by FP from $9 073.000 pee 99¢ ‘ shinee from Debentures are being offered to | i 
; months of 1959. lrecords available Feb. 5: Rae at apie = the public at 99.65 to yield about eed se ais pai : 
TROJAN SECURITIES February figure so far is $40,- eee ee ae eto $1,860,735 or 89c. Normetal 5.40%. A sinking fund, starting | prior to 1970. Thereafter they are Proceeds will be advanced to During the period Nov. 1, 1959, 
| 981.199 oie io - ee a Monthly Dividends Mining Corp. net rises to $1,- | jin 1963, will retire the issue in| redeemable at 103, premium de-| New Brunswick Electric Power | to March 31, 1961, commission has 
LIMITED ie * 10; Scan dbed 4960 1959 |321,000 or 35c a share from | full by maturity. creasing to par. For sinking fund, | Commission to finance its devel-| slated capital expenditures total- 
67 YONGE ST., TORONTO oe és $38 954 ana can - 3 74.388.319 14.620.261 | $003:854 or 21c, Debentures are not redeemable! they are redeemable at par. opment and expansion program. | ing $19.3 million. 
ota oO on 1S- ANUATYV cecececcce 44,506,515 44, ® 
EMpire 4-1381 | ’ February eeesseees 40,981,199 38,254,160 





sues in February last year. 


















Total ....ss0.e0.  115,347,5 55,021 
| Greatest gain is shown by the — a renee 
| financial group. Declarations for ee ae 7 ; 

rn e e : ate ate Amoun 

Say February to date, total $9.1 mil- | company: $ s 
PWA DIRECTOR lion on 22 issues, up 10.5% from | Aluminium 41% 2nd pf, .56q 29 671,314 | 
| 75 . aa « | Anglo-C, Tel. 44% pf. . .56iq ‘1 70,313 
|$8.2 million paid on 26 issues | “55° $390 pr. asa 1(91'250 | 
|in the same month last year. Anthes Imp, 54% pf A 1.37iq 1 12,788 | 
ie 5 ac | Do. 53% pf.B...... 1.37iq 1 30,938 | 
Dividends rose 8.5% in the | Argus Corp.'A pid. ..."60q 1 68,304 | 
industrial and public utilities a B pfd 62}q 188,572 | 
: . Atlas Steels . . .20q + 4.25 1 544,071 | 
, , ¢ Cc 

group. Declaration: totaling |G & Barbour A . 5q+4.10 1 19,980} 
$29.9 million have been made | peia-cort. pid. ....... .17iq 1 14,805 | 
so far on 94 issues as compared |B. C. Forest seveees 12h 1 430,344 | 

: ” i113 icc e 1a ©, Sel, OG Pe cease 1.50q 1 67,500 
with $27.5 million on 111 issues | ®.° fri Sf Ph sere 1.09q 1 65,400} 
in February, 1959. | Brookfield Ice Cream . .15q_ 1 12,000 | 
° 5 : 190, SEM HE, ccccccacs 5,239 | 
A gain of 0.5 /o is shown by Canada Cement ..cooee .25 29 600,000 | 
| the oil group. Payments this Can, Foils .....cccceses .18q 15 15,000 | 
month total $1,813,639 on two | D0. A.....-.+s5eeeees 5G 15 15,000 | 

_ 3 ss 7 5 roe | Canadian Bronze .e.ec. .371q 1 60,000 
aseon last year $1,804,051 was “Do, 5% pf. -.....2:c. 1.25q 1 9375 | 
: ree issues. Cdn, Pac. Rly. ord. .... .75s 29 10,748,982 | 
paid on three issues Do. pfd. 4% ...... . 2%s 1 1,534/269 | 
| Cdn Utilities 41% pf, 1.07q 15 16,050 | 

mm SS ee 50,000 

d ° l Lif | Cochrane-Dun, A ..... .20q 15 3,418 

| Conduits Nat. ... .20q+4.20 1 64,320 

Prudential Life eae -; oe 
H N H 1 | Cons, Glass ........... .374q 29 119.839] 
Cosmos Imp, ... .l7iq+4.10 15 110,000 | 
as ew eac Crown Cork ...0...... 50q 15 50,000 | 

Dom, Bridge +4.20 25 1,027,902 

For Canada Dom, Fabrics .15q 1 10,500 

Do, 2nd pfd. ....... .37iq 1 7,500 

. * ‘ Dom, Tar & Chem, .... ,15q 1 1,017,335 

{oe Prudential Insurance Co. of | puduis Freres A... ‘l4q_ 15" 42,000 
J. M. RICHARD CORBET | America, Newark, N.J., has ap- roe id. Fe coe 30q 15 17,474 | 
pointed Howard A. Austin to head | **stai Grain pf. ‘asa ; a 

The election of J, M. Richard Corbet os | its Canadian operations. | A. J. Freiman ......... 25q 1 21,250 
a director of Pacific Western Airlines M Austi f 1 d| Do. 44% pf. ......+. 1.12iq 1 4,885 
was announced at a recent board meet-| _~T> ustin, lormerly secon | Gea. Steel Wares ..... .10q 15 47,610 
dk te ek Cpeietine,; Rad 3, taganie, vice-president in company’s Ca- | |) ae asee Ee 1 51,291 





s Gt. West Coal A ...e0. .12) 15 40,200 
President of PWA. Mr, Corbet holds ex-|madian head office in Toronto, B 4 


Do, tterteecens coves oAZh 15 40,200 
ecutive positions with several Canadian|succeeds Robert M. Green, who | Hahn Bras 5% 2nd 








































_— es companies and has | is retiring this month. ehesiens ier ui’ “Tsse = oe 
een closely associated with aircraft | . . . J. F, Harts A ....c00- 18iq 1 3.750 
operations in mining and exploration ac- The new Canadian chief IS | Holt Renfrew ...... s+» 15g) 1 30,000 
tivities over the past 30 years. Mr. Corbet 44-year old Yale University eee ees 2 arene Ps - onan 
resides in Toronto and is President of | §raduate who has been with Pru- | 7So%) Pub as 3.° pf, ‘2214 1 25,060 
Area Mines Ltd., Vice-President and Di- | dential since 1938, apart from war |M.R.A. Holdings A... .17q 1 14,450 
r i i ' i i a ; T | Se OS By wcsccosas 1 12,996 
ector of Mattagami Lake Mines ltd., service as a lieutenant in the U. S. | tasloed’s 6% De... 30a 18 48°000 
Vice-President of Canada Tungsten Mining | Navy. | MacawarG@esin ccc. Sef 38'927 
Corporation, Director of General Bakeries | He has lived in Toronto with | Mex- Lt, & Pwr. seo. .25q 1 566,892 
Ltd. on | neral lnsuran c : . . 2 ‘ Oe Fs can 0608 eee .20”0 1 213,311 
ete his wife and two children since | Minas Bas. & Pulp .... 50q 1 8,500 
1958. Minn, & Ont, Pap. ... ¢.40q 1 1,075,634 
North-West Tel. pf, .. .12iq 1 12,500 
Northwestern Util, pf, 1.00 1 105,000 
Ont, Steel Prod, ...... .25q 15 61,050 
RMS vasstavaee » 1.75q 15 6,304 | 
Penmans ........ peooce 45q 15 87,099 
DON aevevexs invess 1.50q 1 16,125 
People’s Cr, Jwirs .15q+4.10 1 55,975 
Pee ROR, Ki pecmedess .50q 1 1,095,714 | 
Quebec Power ........ .40q 25 271,742) 
Quinte Milk A .. .15q+4.15 1 12,098 
en, - OO asc cace coece 6.15 1 1,443 
Reitman’s Ltd, ...0-.. .O7iq 1 63,000 
Me Aah aaed sence eee @.07) 1 6,300 
Reynolds Alum. | 
oe aa 1.19q 1 17,850 
Royal Oak Dairy, A .. .15q 15 5,625 | 
Be OE ewe chdsccadennas ‘ 15 25,000 | 
Scarfe & Co, A 1 7,000 
Sheraton Corp. .. 1 774,940 
Shaw. W. & P. . 00s. 25 1,565,137 | 
SEEN di orkeccaWhee 334sq 15 189,539 
Sher.-Wms. ord, . .45q + 4.25 1 157,304 
Sidney Roofing A ... .22iq 1 11,250 
T. S. Simms 5% pf. .. .25q 1 4,079 
N. Slater ........ .30q+4.25 1 82,500 
Se. Can. Pwr. ...... -62iq 15 250,000 
Stand, Fuel 41% pf. . 56iq 1 10,031 
Stanley Brock A .... .15q_ 1 4,703 
ly | A eee .10q 1 6,270 oes 
Steel of Canada .. .60q + 4.30 1 3,904,503 bate $ ee 
Steinberg’s pfd. ....... 1.3lq 15 65,133 a Seat i ie ey : : 3 
Supercrete ....... Sete, Gov.) BR. ecstin , ? ; 
Taylor, P. & C. 5% pf, .12iq 15 8,767 
MEU EREOD cccccececcosse . Be 441,375 
Zelier’s ..... sa 1 225,000 iJ 
Do, pfd. .. 56) 1 52,522 
Total c.cccccccoccccccceccesccs 20,000,482 
Mining Companies 7 
Conwest Explor, ....... 06 1 150,000 
Sheep Creek M, ........ 03 15 56,250 
quessenees . . . > ia c c 
NE lapis ieenserous avian 206,250 ... and free capital for other uses Leasing conserves credit lines. Costs are met on a “pay-as 
Oil Companies you-earn” basis, enabling you to derive profits from both 
aie. oa One of the great challenges facing Canadian business today equipment and capital. 
TeXaco ..ccccesecseces. .40G 29 1,295,381 





is the need for expansion and modernization to meet com- 


Fos : ~~ : What can you lease? Practically any non-expendable item, 
petition. The practical means of acquiring equipment today, 


from an office typewriter to an aircraft. 


Total .csscccccvecscescccsecsee 1,813,639 








Financial without cutting into capital or raising new money, is leasing. 
Wh at a. Let a CDL representative explain how leasing can help you 
ener is tp Galt Sanegd taps. tev. 1 kee Leasing provides the plant and facilities you need to realize : busi 
Cdn. Bk, of Com, 40q+4.25 1 2,925,000 . o2° in your usIness. 
or Brandon... Can tet. inv. fr... | eee greater operating profits, stay competitive. 
: 7 Do. 5% pf. .....--++, 1.25q 29 11,625 s gg ; : 2 
whether It’s for business Bors est di” ose : me Leasing frees capital for other profitable uses. For full information write for 
or pleasure, Equitable Life vi Gba+a3s 19 58.808 | Leasing avoids obsolescence. Machines that were ultra- © CDIL’s free brochure “Leasing”. 
take Travellers’ Cheques Investors Mut. vis...) (08 10 1,519,000 modern ten years ago are now, in many cases, out of date 
Provincial Bi 12.02 33q 61 174-388 and costly. 
from Imperial Bank... St. Lawr. Credit A .... Sq 3.150 
- « BP teeter eeare eeeeee . . * ” 
and know your money ee ben a eh Liane “Profits are earned through the use—not the ownership—of assets 
Un. Accept, 6)% Ist pf. .78) 1 23,438 
is safe, at all times. Un. Cdn, Shs, .......¢ 305 1 117,855 
United Corp, A ....... 38q 15 19,851 
Do, B Seecccsece costes 15q 15 143,874 | 
0; BH PE. cvccvcces 0.226 15 18,288 J N F 
IMPER:*.. MME Sc Sscas. pecan rab iaha kai 9,100,888 
Grand Total ...... eevecesseces 40,981,199 
SBANK 22-2 <2) ye CORPORATION LIMITED 
. tN. Y. funds. slnitial. tOn arrears. 
Extra. ¢Participating divd. §Stk. 


dive. of 2 com, shs, (25¢ par) for ea, 100 Canada Permanent Bldg., 320 Bay St., Toronto, Ontario Telephone — EM. 3-4021 


held, 
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‘Taxpayers’ Revolt Brings ————— 
Education Crisis in B.C. | 


From Our Own Correspondent 
VANCOUVER—Education in 
British Columbia is edging into 
a financial crisis. 


20 


Qe ANNOUNCEMENT Se | als 
Beaver The new purchase of this investment club... 


Club GATINEAU POWER 


LOLLELBELELELEEEC TEESE TEESE lll. 








ANNOUNCE ———— as 


HOLLAND LIFE — ADVISORY BOARD 


The provincial govesnment’s 
formula for assisting school 
boards in education costs is un- 
der sharp criticism, and politi- 

A combination of factors are|ca] opponents have demanded 
the cause, including a taxpay-/establishment of a royal com- 
ers’ revolt and the high cost of | mission on education financing, 





Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 






Beaver Club Monthly Statement 
AS AT JANUARY 31, 1960 


To Jan. 31, each original Beaver Club member had contributed $520. 


On Feb. 5 we purchased 































te a | This investment in the fund wos worth $616 at Jan. 31. | money. “4 The situation was climaxed 
| | 10 shares of Gatineau Power inate: Gilt ei ao as id the c.f when a private businessman 
j Co. at $3212 to yield 4.92%. Ne. of per per Géstant t at 7,0 students in ao | offered to lend Vancouver schoo] 
Gatineau Power is a hy- Shares Shore = Share Value politan Vancouver will like ss | board $240,000 to build a school 
dro-electric company which ‘i st M9 oe a go on double shifts when Se |for retarded children. 
generates, purchases and ae came ee 40 19.34 12% 490.00 [opens next fall because of the) The board hadn’t been able to 
“ee eeeeneee . 4 ° . . 
sells power, both wholesale ieee... 3+ 38.00 33 330.00 ae of ae cee 13.000 get the money from either the 
and retail, along the north British Columbio Power .... 25 37.30 33% 831.45 _ This figure may rise to 19,90 |B. C_ government or the bank. 
| shore of the Ottawa River es Bank of Commerce . = = a a in September, 1961, unless the) There’s a good chance the | 
W. T. HODGINS and in the Laurentian Moun- ee Tuan o ane 11% aac situation improves. — offer of Percival Woodward, 
WILLARD T. HODGINS, monoger of the| tains north of Montreal. Sealaten Yar & Chemlec! 25 8.87 14 Yq 362.55 Recently - ae Wee in a vice-president of Woodward 
Bank of Montreal's main Toronto office The company has 15 gen- Interprovincial Building Credits 25 9.25 9%, 237.50 | municipalities ave voted Stores Ltd., a major Western 
since 1955, has been appointed an erating plants. with a total Interprovincial Pipe Line . 30 40.08 56%, 1,687.50 against referendums, as resis- Canada department store or-| = 
assistant general manager. He will con- | : oy ; Loblaw Companies ‘'B"’ 25 25.10 24 600.00 tance to higher property taxes anizatio il] b d 
tinue in charge of the main Toronto capacity of 734,000 hp. Three MacMillan, Bloedel & Powell 25% 12.04 16% 421.16 seine . ge Thy 1 . wil b e accepted, ALEX. McD. McBAIN T. $. JOHNSTON 
: : L . / ) 1 ; 
office. major plants having a com- Massey-Ferguson ...... 25 11.63 10% 268.75 |. 1ere have been hints from ; ; 
Mr. Hodgins has held a number of | bined tout of 575.000 h Me TINO.. bois. 604 xcenes 15 16.33 39%, 588.75 | But even in instances where | the government in Victoria that | Mr. J. C. Tupker, General Manager of Holland Life Insurance Society Ltd., announces 
. : a . ips inead outpu vid, p. ; 9 | } b | the election of Mr. Alex. McD. McBain and Mr. T. S$. Johnston to the Company's 
senior banking positions since joining the; |. . Bis a Pacific Petroleums ......+. 10 18.25 11% 112.50 schoo] construction has een | ct . 
: : are on the Gatineau River. .y», Steps are under way to ease! Canadian Advisory Board. 
B of M at his home-town of Showville, | ale Quebec Natural Gos ...... 20 18.63 16% 330.00 authorized the money isn’t ot eee : - : Y 
Que., ‘in 1919. Prior to assuming man- Until May 1, 1959 the com- Rasld Git &:Reten ...... 15 13.50 15% 232.50 free ’ ‘ SC noo] board difficulties in get- Mr. McBain is President and Director of United Accumulative Fund Ltd., Director 
agership of the Toronto office, he was | pany had an 80,000 hp. gen- Salada-Shirriff-Horsey ..... 45 3.50 9% 416.25 avaliable, ting school construction bor- | of the Stanstead and Sherbrooke Insurance Company and a number of other 
manager of the main Hamilton an erating station in New Steel Co. of Canada Senet 5 56.05 79 Yq 397.50 One example: sect rowings. | companies. 
and had earlier been an assistant superin fo G. Tamblyn .... ne aC 26.25 24%, 495.00 In December, 1958, North} Financi Mr. Johnston is President and Director of Interprovincial Pipe Line Company and 
yick ng of ed P P tba 
tendent of Ontario branches. Brunswick, but on that date Trans-Canada Pipe Lines o« 11.20 23% 237.50 Vancouver taxpayers approved | . ucation could | President and Director of Lakehead Pipe Line Company. He is also President of the 
saeeenaiemenimmaenimmieninideiionns’ this plant was expropriated John Wood Industries ‘A’... 25 28.70 27“ 681.25 rr ii of dum that become a major political issue | Toronto Symphony Orchestra. 
by the New Brunswick aoe : a $4.4 million re a aan in that this may be an election | ———————————————— 
| Power Commission. si ia cecal po ee two aa ary an year in British Columbia, 
P credit wi TOKE we cece eererereeeeseraeee . |}elementary scnools. — — asceiitaietatiaicsmmtgla 
. @ | The bulk of the company’s : 
; et | Not one of the four projects | 
sales have traditionally been Dieta Watal Wee nice goa cn aa nee wes Wee aee 11,689.90 
on a wholesale basis. Such Déotel ConiriGvlions 16 GGle. «cnc csc ccvecececsvese 9,962.67 | has yet been started. 
] t as Ontari Net asset value per dollar invested .........-.0005- LF SS Now you can 
arge cus omers s n 10 No. of Beaver shares outstanding at Dec. 31 697.5495 | qe 
Hydro, International Paper, No. of shs. purchased Jan. 1 (21 x .5800) 12.1800 I Inance Courses 
and the City of Ottawa have wa 
accounted for over 70% of No. of shares outstanding Jan. 31 ...... 709.7295 ‘Offered bv UNB 
Gati ’ l H f Net asset value per Beaver share ...... $16.4709 . | " 
a ineau s sa es. owever, Feb. 1 payment will purchase .....see0- -6071 shores An extension course in stock | 2 ee 
the rapidly growing popula- land bond investment will be} ie, 
tion in the area served has loffered at the University of of 
resulted in a decided increase s , New Brunswick, Fredericton, on 
in the retail sales. stock has no appeal from a cut off about 10% of the eight Tuesdays beginning March| 
Although Gatineau is re- growth point of view is company’s output, Offsetting | ; ; 
garded as a sound company somewhat belied by _ the this loss of revenue will be Lecturer: E, D, Maher, head of fs j we 
its stock is considered by actual performance of power the interest income, or sav- | the Department of Business Ad-| — - begets ete 
many investors as one lack- sales, earnings per share, —, in| interest charges, oe aa i onan IES lla in panes rt I 
ing much appeal from a dividends and the price of which will result when the e university also : 


the stock itself. 
Sale of power has increas- 


SEE THE 1960 35’ OWENS YACHT AT THE BOAT SHOW 


Make her the company boat this summer 


course in buying or building a| 
home, at Fredericton on Thurs- 
days beginning Jan. 28 and at 


province recompenses Gati- 
neau for the expropriation. 


growth and capital apprecia- 
tion point of view. They feel 





TU 


PLAIN OR FILTER TIP 
CIGARETTES 








that the long-term contracts 
under which sales are made 
at fixed prices and the lim- 
ited potential for new power 
sites, make the outlook for 
the company’s growth unat- 
tractive. Probably this ac- 
counts for the stock’s 
relatively high yield of 
4.92% as compared with 
other electric utilites such as 
British Columbia Power 
4.12%, Calgary Power 2.20%, 
and Shawinigan, 2.80%. 


The conclusion that the 


QUEEN’S UNIVERSITY 


ed 50% in the 10 years to 
1958. 

Earnings per share have 
doubled from $1.26 to $2.55, 
rising steadily every year 
since 1948, except in 1951. 

In 1956 the dividend rate 
was increased from $1.20 to 
$1.40; in 1958 $1.50 was paid 
and the current rate, estab- 
lished in April 1959, is $1.60. 

In the period from 1948 to 
1952 the price range of the 
shares was $21-$15. In 1955 
it was $34%, Yo-$26%2 and in 
1959, $4612-$353¢. 

The current price of $3214 
undoubtedly reflects investor 


Interest is to be granted 
the company for the period 
from May 1 until payment is 
made but no allowance was 
made for this income in 1959 
statements since the prin- 
cipal amount has yet to be 
settled. 


If we assume a figure of 
$20 million, which we under- 
stand is close to the amount 
requested by the company, 
and a rate of 5%, the annual 
rate of interest payment 
would be $1 million or 30c 
per share after taxes. For the 
eight months in 1959, it 
would be 20c. 


| Saint 
| ning Feb. 
A third — in personal fi-| 
nance, will be given by 
Reddin, Department of Business 
Administration, at Fredericton on 
Thursdays beginning March 10, 
| and at Saint John on Mondays be- 
| ginning March 14. 





as on Mondays begin- 


W. J. 


The “35” 


cabin privacy, 


See these authorised > 
dealers at the boat show 


has teak forward and cockpit decks with double planked mahogany hull and bottom 
dressing room with vanity, and shower if desired. Ample storage space throughout. 
ing icebox, venetian blinds and draperies, foam rubber mattresses, deck and bow rails, 
110 volt shore power and many other luxury items. 
Engines with hydraulic reverse and reduction gear. 


Terms to suit the individuals or corporation. 


CASH * DEFERRED PAYMENT * OR LEASE 










Large lavatorv- 
Sleeps 4-6, has cockpit load- 

aluminum screens, two 
200 H.P. Flagship Marine 


Twin screw V-8 - 


DAWSON’'S MARINA 
Keswick, Ontario 


SKYLINE MARINA 


J. J. TAYLOR 
Highway 400, Maple, Ont. 


BOATWORKS 
2 Stadium Rd., Toronte 


concern over the unfavorable 
trend of earnings which de- 
veloped in 1959. Earnings for 
the first nine months were 
$1.48 — a drop of 24% from 
the $1.94 earned during the 
same period in 1958. 

An examination of the 
causes for lower earnings in 
1959 tends to indicate that 
the market has become over- 
ly concerned about the drop. 

There appear to be two 
basic causes. 

1. Water conditions in 1959 
were unusually poor and re- 


SCHOOL of COMMERCE and BUSINESS 
ADMINISTRATION 


announces 


Executive 
Summer School 


A Broad Development Programme 
For Senior and Middle Management 


July 10 - July 30, 1960 


Since 1935 Gatineau, along 
with other Quebec power 
companies supplying Ontario, 
has suffered from the un- 
favorable terms of the long- 
term sales contract negotiat- 
ed by Ontario Hydro. 


This contract calls fur the 
sale by Gatineau of 320,000 
hp. annually to Ontario at a 
price of $12.50 per hp. which 
is about half the going rate. 


When the contract termi- 
nates in 1970, it may either 
be renegotiated at fair rates 


or, and this appears more 
Topics: Administrative Action, Financial Management and Control, Produc- sulted in lower output and likely. Gatineau will need 
tion Management, Morketing Management reduced sales of excess aia: ee : 
eas = all this power for its own 
For Information Write: Secretary, power. This condition should 


customers. 
Executive Programme, 


Queen's University, 
Kingston, Ontario. 


be rectified in a year of 


normal water flow. This could readily mean an 





2. The expropriation of additional $1 per share to 
the New Brunswick plant Gatineau’s earnings. 
——— Capital expenditures since 
th J have totaled $24 
pn nnn | natty if 
| Sell The Men Who Run CANADA'S Business with | been for the expansion of 
| a | ins greg — improve- 
, 1960 REGISTER OF CANADIAN | cy Gaauhadine a ae 
d the extens f the dis- 
| \ ()()I) \ MANUFACTURERS & BUSINESSES | | “MU 

| The 1959 capital expendi- 

: | ints Yate leaks ‘aothnaa at 
! _LISTS OVER 100,000 NAMES OF ACTIVE CANADIAN EXECUTIVES =| $3.5 million and the company 


has an extensive plan for the 
improvement and extension 


A FEW OF THE 45 WAYS YOU CAN USE IT of its facilities during the 

AND BUILD NEW SALES next decade. 
oi 8 ; The area north of Mont- 
(ieeeiee one Tie aa a real which Gatineau serves 


ning by Director of Sales. 


/ To verify initials, correct 
spelling, up-to-date titles of 
important officials. 


Jd To locate headquarters office 
and address, also the names 
of the company’s key execu- 
tives and officers. 


/ As a sales call list. 


¥ To identify interlocking busi- 
mess connections of officials 
and directors. 


has been developing rapidly 
in recent years and this com- 
pany should enjoy continued 
expansion in its power sales, 


The 10 shares of MacMil- 
lan & Bloedel, held at an 
average cost of $27 per share, 
were exchanged on the basis 
of seven shares of MacMillan 
Bloedel & Powell River Ltd. 
for each three shares held. 





/ To secure interim personnel 
changes (through the supple- 
ments). 


Over $77,000,000 worth of home furnishings 





The New, seated and Expanded 1960 edition gives over 35,000 corporate 
listings of local and nationally known companies. (over 10,000 companies 
being added in the 1960 edition.) 

Shows company name, address, telephone number, type of product or ser- 
vice, capital invested, number of employees, male & female, and the titles 
and duties of all — executives and officers, technical personnel, traffic 
managers, sales advertising managers, purchasing agents. 
(Over 100,000 names sint 8 edition.) 

Issued in 2 volumes. Volume 1 — covers the Provinces of Quebec, New 
Brunswick, Nova Scotia, Prince Edward Island and Newfoundland. 
Volume 2 —_covers the Provinces of Ontario, Manitoba, Saskatchewan, 
Alberta and British Columbia. 


are bought in Metropolitan Toronto 





Last year, householders in Metropolitan Toronto bought $77,104,000 
worth of home furnishings. Newspaper advertising gets fast 
results and builds bigger sales volume. In Toronto, Canada’s 


“CANADA'S BEST PROSPECT LIST" 


Use “Wood's Register’ to find, SELL 
these men who run Canadian Industry— 
listed by name, company, address and 
following titles: 


The Beaver portfolio was 
credited with the equivalent 


Also includes a breakdown of 250 classifi of ind +++ & product of 23 1/3 shares at an aver- ‘ ‘ 
Sl Also includes a bres smc oy ifcations of indutry ... a product apenas first market, 62.7% of all daily newspaper readers read 
° All is kept up- te through ts. Data on New : 7 . a 
Firms is throagh th he HOS NEW” bulletins. The first and tional certificates were issued 


a Directory of Canadian Executive Personnel. Started in 
1941 — revised every edition since. The new 15th 1960 Edition completely 
revised and up-to-date contains many thousands more listings. 


FOR FREE INSPECTION — phone Mr. W. Ross, CRescent 
42479 or use coupon 


The Toronto Daily Star. 


on the exchange, two addi- 
tional shares of the new com- 
pany were purchased on Jan. 
22 at $17.50 per share. A 
credit for the partial share 
will be received when it has 
been sold by the trust com- 
pany acting as depositary. 


SELL CANADA'S FIRST MARKET 
THROUGH CANADA’S FIRST DAILY NEWSPAPER. 


TORONTO DAILY STAR 


80 KING STREET WEST, TORONTO 


W. R. WOOD LIMITED, 

172 Jean Talon Street East, Montreal 10, Que. 

Gentlemen: 

Please send me an examination copy of the 1960 “Wood's Register 
of Canadian Manufacturers & Businesses”. No obligation. If I buy 
it, I am to receive supplements and bulieti ns without additional 


| 
| 
| 
| cost to me. 
| 


. 


NAME. 


Firm....... 





The Beaver Cjub is a typical operat- 

| ing investment club. It has 21 mem- 
bers. Its stock purchases and sales are 

decided by a professional investor. 


Stocks bought for the Beaver Ciub 
are not necessarily suitable for all 
investment clubs. Beaver Club mem- 
bers are nearly all young and their 
incomes are quite substantial. They 
can afford te take risks of loss which 
are inappropriate for some clubs. 

The Beaver Club policy is quite 
definitely an aggressive search for 
attractive longer-term growth invest- 
ments. —The Editor 








Address. | 
Cty. 











In Montreal: 1255 University Street In the United States: Ward Griffith & Co. Inc. 


W. R. WOOD LIMITED 


Printers 
172 Jean Talon Street East, "Montreal 10, Que. 


Source: 1959 Sales Management and Gruneau Research Surveys. 











Kuropean 


Roundup 


NEWS FROM THE BUSINESS 
CAPITALS OF EUROPE... 





By ERNEST WAENGLEI 


AST YEAR, the first in 

which tariff reductions 
between the Inner Six of the 
European Common Market 
were in effect, was a banner 
year for the industries of the 
member countries. 

For the six combined, in- 
dustrial production increased 
5.5%, twice as much as in 
1958 and almost the same a 
in 1957. 

Individually, Italy and t 
Netherlands had the highest 
increases, between 9°, and 
10%, followed by West Ger- 
many with 6% with France, 
Belgium and Luxemburg 
trailing behind with 3°¢ 

* 7 * 
Nest Germany’s unusual 
economic problem—an over- 
ly “favorable” trade balance 
— has not been solved in 
1959. 

Preliminary ‘figures indi- 
cate an excess of exports 
over imports of $1,400 mil- 
lion, slightly more than the 
year before. Exports amount- 
ed to almost $10 billion, im- 
ports to $8.5 billion. 

Canada’s exports to Ger- 
many were reduced by more 
than a third compared to 
1958, while our imports from 
Germany increased 16‘ 

France is trying to get West 
Germany to agree that it will 
buy a considerable quantity 
of Sahara oil over a period 
of several years. 

German government 
circles are said to be coo] to- 
ward such a commitment 
which, they feel, would 
create a further disadvantage 
for the ailing German coal 
industry. 

Economics Minister Erhar« 
stated that he favors private 
participation by German in- 
dustry in Sahara oil explora- 
tion but that priorities or 
guarantees for future pur- 


} 





chases would not be I - 
tical. 
* * 

From ne Oo V a 
ern Europear etrochemi¢ 

lustrie Ny roc ‘e more 
than the European market 

expected to abs 


The production of petrole- 
um derivates is one of the 
most rapidly growing indus- 
tries in Europe, according to 
a recent OEEC report. A yea 


a CITE Thi : 
ago, $775 million were - 


vested in the industry and 
another year this investr 


1 


will be doubled. 
. 
West German capital ex- 
ports were once again higher 


than in any previou rr, 
nearly $800 million; more 
than twice as mucl 

1958, 


my 7 4 ¢ 
The largest part o 


capital outflow, about half of 
the total, was in the forn 

purchase of foreign securiti¢ 
by German in 
remainder 


vestol! The 
consisted 

ernment loans, private credit 
and establi 


} 
nment 


subsidiaries 

Of the foreign stocks pur- 
chased, most were Western 
European, but the figure in- 
cludes Canadian stocks 
worth $7 million and U.S. 
stocks worth $20 million. 

Of the so-called “direct in- 


1959, totaling $30 

more than $6 million went t 
Canada and only $1.2 1 

to the U.S 


* 
mm 
1 

pila I al i 

U.S. tl A tria 

behind n liberalizins 

dol al rp 1 conto! - 


ance with the 90° liberal- 
ization decreed by OEEC 

As a result, Austria is now 
transferring the purchase of 








‘Commonwealth International 
Assets Rise 14.6% in Quarter 


MONTREAL (Staff) — Net 
asset value per share of Com- 
monwealth International Corp. 
Dec. 31, $8.25; up 
2.6% from $8.04 Sept. 30. 

Total assets Dec. 31 reached 
a new high of $35.3 million, up 
14.6% from $30.8 million Sept. 


105¢ rae 
1999, was 


“As we enter the new year, 
10st economic barometers indi- 
cate further increases in indus- 
itrial activity both in Canada 
land the U. S., particularly dur- 
ing the first x months of the 
cs 
“Settlement of the protracted 
steel dispute in the U. S. is ex- 
pected to result in new high 
levé ( production 
al Cor] te prof Presi- 
dent R. C. .Vaughan says in 
quarterly report to sharehold- 
1@] 
Qo 7 a ies _ 


imported grains from pri- 
vate importers to a govern- 
ment agency which will see 
to it that the -full 90° 


ra i achieved 
The Austrian government 
will only appear nominally 
as the importer of bread and 
feed grail d will a I 
t ) private mer- 
Ir l { ] 10! ) ol 
1959, Austria imported some- 
what over $2 million worth 
ot C: 
a abol 
1 ¢ icn € ( i 
kind not produced domesti- 
cally. The dutie had been 
roduced in 1954 
The Association of Nor- 
vegian Indu es welcome; 
this liberalization which will 
VE ndu S6 7 lie ¢ 
a d € 
La ea ( unde 
$500,000 w Canadian 
S a VE 1 
it t Oute Seven of t 
I e I Trade A 


called the Outer Eigh 
The forgotten member is 
the Principality of Liechten- 


Stein which has a custom 

with Switzerland and 

is thereby also a member of 

EFTA where the Swiss rep- 
¢ erest 





He adds these favorable in- 
fluences ate likely to be reflect- 
ed in further rise in economic 
activity in Canada and increas- 
ed Canadian exports to the U. S. 


eee SS 


During the quarter, the fund| 
added four new stocks to its | 
portfolio including Calgary | 
Power common and Interna- | 
tional Utilities $2 preferred. | 
Holdings of Canada Cement Co. | 
and Standard Paving Co, were | 
Thirty-two other | 

tocks were increased and seven | 
decreased. 

Six new bond purchases to- 
taling $2,466,000 principal 
amount and the liquidation of} 
Simpsons Ltd. 512% bonds, due} 

















1979, increased bond holdings 
to 10.73°¢ of portfolio from! 
4.4 
Here are changes in detail: 
1959 
Held Change 
ot since 
Dec. 31 Sept. 30 | 
Bonds — $000 | 
Bel! Te 64 %o/78 was 136 136 
B.C. E 6%/84 (conv) 175 +175 
CNR 51/2%/74 «++ 1,000 +-1,000 | 
Consumers’ Gas 6%/79 . 25 25 | 
Quebec Hydro 6%/69 ; 130 +130 
Province Quebec 3%/60 .. 1,000 1,000 
S %,/79 —10 
| 
Common & preferred 
} : 225 
° 1,425 
. 100 | 
coven eee +-50 
oeeeee + 3,000 
o6 68 8ECOe 5,000 
cesveses —2,500 
5,000 —150 
4000 ! 1,000 | 
3,000 +-3,000 
‘ asting Syst 3,000 500 | 
Consolidated Paper 5,000 -—I 500 | 
Consume as -+. 10,000 +-2,500 | 
Continent Can In 6,000 +-3,000 | 
Dom. Foundry & Steel .... 14,500 +-1,000 
Dom. Textile 6,500 6,500 
DuPont de Nemours 1,000 1,000 
4 Motor Co U.S 5,000 +-1,000 
‘ef Canada 4.000 L905 
Hollinger Consolidated 0,000 1,000 
T ° 9,000 1,000 
N 450 450 | 
aces tg d 1,000 1,000 
ternatio Nicke 8 600 700 
Rare Alien 00 —1,900 
acee o 150 90 
Mo nto 10,400 1,000 | 
Jorth St O 4,500 1,100 
Otis Elevator .....ceeee. 3,500 500 
Outboard Marine .....0.. 10,000 +-4,600 
Page-Hersey 7,000 —1,000 
Radio Corr of America . 4.00 600 
bsactis Vibhecs 6,00 3,000 
R 5 coe 4,50 225 
seeeee 6,500 
ed ° 4.62 375 
n 18,1 25 
> Conaoda ..cccccces 5,065 565 
O - ING. <is ut 6eeeee 3,000 40 
a Finance A .ssevers 2,600 25 
Travele NSUTGNC® sesees 5,000 2,000 
bbher ......+ce0ee 4.0 700 
2 Electric eee. 5,000 200 
f © coos 3,600 2,4 
ceeeceee 8,250 ¢t-+-2,750 
*Received aos the re t of a for-1 split 
R ved as er t of a 3-for-2 split 


Note: D ng the quarter the 
dividends were received and sold: Bendix Avia 

tion, 100 shares; Columbia Broadcasting System, 
87 shares; Consumers’ Gas, 7,500 rights; Deer 
& Co., 90 shares; Gulf Oil, 38 shares; Mon- | 
santo Chemical Co., 208 shares; Radio Corp. of | 
America, 80 shares; Texaco Inc., 59 shores. 


following Avia: | 








THE NEW 360 by 





February 13, 1960 THE FINANCIAL POST 


LI 


Since 1881... the world's olllest and largest 
manufacturers of stencil dwplicators 


Gestetner—the world’s most widely used stencil duplicator 


The Gestetner 360 is fully automatic. The few 
controls are color-styled, and grouped for 
simplicity of operation. New features include 
a redesigned feed mechanism of great accuracy 
joggers on the 


and the unique provision of 


receiving tray which ensure perfect stacking. 


Ld 


117 KING STREET 


Sales and Service Offices in all Principal Cittes, througho 


ne EEEEEEEEEEEEEEEEeE 


WEST. TORONTO. C 


it the world. 


It is stvled by Raymond Loewy for simplicity of 
operation, and engineered for endurance. Finished 
in three-tone grey lustre, which is completely 
clare-free and designed to accord with any office 
decor. With all this, Gestetner costs no more than 
old-fashioned duplicators, and there is a model 


need and budget. 


tor every 


ee 


GESTETNER, 117 King St. West, Toronto 
Please send me details of the Gestetner 360, and 
specimens of work applicable to my business. 


| 
| 
© etae 
| VAAL? 
ANADA : 
| 


FIRM 


ADDRESS 


ZA. SPARTAN AIR SERVICES LIMITED 


THE BRISTOL 


ANNOUNCES 


THAT THE COMPANY IS NOW ASSOCIATED WITH 





‘\EROPLANE COMPANY OF CANADA LIMITED 


BRISTOL has entered into close association 
with Spartan, adding the resources of the 





The re-organization, which will provide 
management, financial and technical assist- 
ance, will ensure that. Spartan will continue 
‘to make an increasingly important 


contribution to the growing need for aerial 


surveying and mapping in Canada and 
throughout the world. 





The new executive comprises the following 
Bristol and Spartan officers: R. J. Reynolds, 
President; V. V. R. Symonds, General Man- 
ager and John A. Roberts, Technical Direc- 
tor, with the following additional Directors: 
Messrs. W. S. Haggett, W. M. Auld, J. M. 
Coyne and B. B. Green. 


Canadian and world-wide Bristol organization to 
Spartan’s specialized operations. 


FOR FULL DETAILS WRITE 
OR CALL: 


SPARTAN AIR SERVICES 
LIMITED, OTTAWA, TELEPHONE: 
PARKWAY 9-2501, OR THE 
BRISTOL AEROPLANE COMPANY 
OF CANADA LIMITED, MONTREAL, 
TELEPHONE UNIVERSITY 6-5471. 


- 


ii 















FOR SALE 
LOCKHEED SUPER VENTURA 


Long range, 300 m.p.h, cruising speed, Nine-place Deluxe 
Executive interior, Latest radio and electronics, A1l2 
Autopilot. Total time simce complete remanufacture— 
750 hours. This aircraft has been maintained to the high- 
est possible standards and is in excellent condition ready 
to fly, Surplus to company requirements, Available im- 


* mediately. 
$265,000.00 


Address replies to: P. O. 271, Detroit, Michigan’ 






FARAWAY, overlooking a broad expanse of blue Atlantic, 
with its own private beach, offers the perfect setting for your 
Bermuda holiday. 
* Main house and 16 cottages; fresh water in every room. 
Informal atmosphere, good food, comfortable, modern accommodations. 
American plan, Modified American plan, and Bermuda plan. 


Convenient to night clubs, golf courses, tennis courts. 
Many Canadians come back to FARAWAY year after year. 


COTTAGE COLONY 
Faraway WARWICK, BERMUDA 
See your Travel Agent 
or write Peter Petty owner-manager, Warwick, Bermuda 









FREE and 
BRAND NEW 


1960 Guide to FLORIDA Vacations 


Get this all new 100-page tour guide to plan your Florida 
visit. It’s new in text with scores of exciting new color 
photos. Packed with latest facts about all nine Florida 
vacation regions. Gives tips on costs, climate, what to 
wear. Tells where to fish, golf, plus spectacular sights to 
see. Send for your free copy. 


ee ee ee eee 
State of Florida * Room 7970-B 


i Commission Building, Tallahassee, Florida 
‘ MAIL | want to know all about Florida. Send FREE 









book, Guide to Florida Vacations, to: 


HTODAY!) 32%. 





By NORAH IRWIN 


New Orleans, Louisiana, often 
| called the Paris of the South; is 
a city of mansions, bayous, giant 
oak trees, Lake Pontchartrain 
and the majestic Mississippi 
| River. 

|said to be the widest in Nort 
America. 

Pirates’ Alley, where you may 
watch artists at work and have 
your portrait painted for around 
$10, may well be the narrowest 
|street on this continent, 
| Whether you arrive in New 
Orleans by rail or plane, you’ll 
find yourself in a brand new 
terminal, Both Union Railroad 
Passenger Terminal and Mofsant 
Terminal are as beautiful and 
efficient as you'll find any- 
| where. 

Flying time is five hours from 
| Toronto at $184 (first class) re- 
‘turn fare. 

New Orleans is reached in 
|36 hr, by fail. Return fare is 
'$108.10 first class, and $80.80 
| coach. 

Gray Coach Line buses make 
the trip in three days. Return 
ltrip costs $61.50. 

Specially recommended is the 
Hotel Monteleone, 214 Royal St. 
It has a homey atmosphere, ex- 
cellent service, and is conven- 
iently located. 

| Except in Mardi Gras week 
(week before Lent), $15 will 
| pay for a large double room with 
bath at the Monteleone. Ask 
for a room in the older section 
of the hotel, Rooms in the newer 
|section resemble small motel 
units, and are noisy. 








COLLACUTT 
LUGGAGE 
SHOPS 

TORONTO 












| BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 


Air ¢ Ship ¢ Bus @¢ Rail 
Cruises © Tours © Hotels 


World Wide Service 


©. K, JOHNSON & CO. 
LIMITED 


697 Bay Street EM. 6-9488 








RESERVE EARLY 6 
FOR EASTER 


informal club atmosphere, 
Beautiful private pool & 
Patio, nearby Beach Club. 
Air-cond. doubles & singles. 
Write for colour brochure 


PILOT HOUSE CLUB 


Nassau in the Bahamas 
See Your Agent or Toronto 
Off.: 13 Adelaide St. E. 
EMpire 3-2619 





A RENOWNED DUTCH .TRIO ° 


The new Flagship 


ROTTERDAM . .\. vise 


AOE SOME: 


ee. =6AMSTERDAM 


The deluxe - 


STATENDAM 


ER 3 Chas mene 





PEMBRR SSE e pe 


Every Friday* from New York to EUROPE 


Fabulous First Class on these three great liners represents the 
ultimate in transatlantic luxury. All air-conditioned and stabilizer- 


equipped, they offer, in addition 


to every modern comfort and 


and Now convenience, the old-fashioned concepts of hospitality, 
DIRECT FROM service and traditional seamanship, that travellers have 
CANADIAN PORTS come to associate with Dutch ships. 


*EARLY SPRING SAILINGS: ROTTERDAM Apr. 18,* NIEUW 


—antitie a sailing from New York on 
The popular liner RYNDAM, . 
catering mainly to Tourist Class 
passengers, from HALIFAX Feb. 


AMSTERDAM Apr. 26, STATENDAM May 13, then EVERY FRIDAY 


one of these three ships to 


Southampton, Le Havre and Rotterdam. 


20, Mar. 19*, from QUEBEC Apr. | MONTHLY SAILINGS by the popular, predominantly Tourist 
11%; from MONTREAL and QUE- | Class MAASDAM from New York to Cobh or Galway, Southamp- 


BEC May 12*, June 6, July 3, Aug. 
13, Sept. 7 and regularly thereafter | tO", Le Havre and Rotterdam. 
to Southampton, Le Havre and 


’ Rotterdam. FORTNIGHTLY SAILINGS by the one-class liners WESTERDAM 


Special Tulip sailings from New York to 
i FLORIADE 
+ the fabulous s international 


Rotterdam March 
25 MAASDAM March 31; 
ERDAM April 18. 


. 
we 


OFFICES IN: 


, | and NOORDAM from New York direct to Rotterdam. 
ALSO SUPERB CRUISES IN ALL SEASONS. 


Shand -fbnnca 


Montreal, Halifax, Torente, P 


Winnipeg, Vancouver 





Canal St., its main ‘street . | brought it up to date, 





| 


| 


j 
| 
| 


| 


Roosevelt Hotel, 123 Baronne| Munic 
has 900 rooms and many | Rampart St., is the home of the Modern Travel includes the whole 


St. 





Colorful New Orleans: |“.gQ@, 
City of Rest, Romance &* 


| 
| 


ipal Auditorium, North it’s a Family Affair 


interesting shops. It has three} New Orleans Philharmonic | family in its plans... no more 


fine ballrooms, where debutante |Symphony, In 1959, it was the | 
parties and other formal affairs|scene of over 400 productions, 
|are held. 


includin 
Sheraton has taken over the} ballet. 
old St. Charles Hotel, and 


Hilton Inn and Fontainebleau 
Motor - Hotels provide ultra-| theatre 
modern accommodation near the | to Club 
airport. Both have swimming 
pools, 


At the entrance to all hotels a Vieux Carre is full of fine res- 
Grey Line-Yellow Cab agent|taurants, featuring delicious 
will arrange city tours for you,| Creole dishes and good plain- 


There’s a choice of one night- cooked foods, 
life and six daytime tours, with} Try sea ba s, trout, or floun- tae 
a guide. der, For dessert, order TUM! yiis wnite sands for your Winter vacation’ 


On the same street you'll get 
an excellent dinner at Giar- 
dina’s Steak House, After the 


|} entertainment, 


tearful goodbyes . . . no long 

separations, but surprisingly mod- 
erate cost, when Union Travel 

g plays, musicals and Service takes core of your 

travelling. 

“your business is our pleasure” 


w) = a 
Untou TTA Loa 


9A OUIEN ST € TORONTO ‘ eee | 


you'll cross the street 
Allegro for good light 








+ te SKS 


If you’re a party of four or|pbabas, baked Alaska. or bread | Enjoy delightful meals overlooking the ocean. 
, 


more, it’s cheaper to hire a cab | pudding. 


for sightseeing, The drivers are 


f ’ Some of the outstanding res- | tee Your Travel Agent > = 
well informed, They’ll charge ’ ; or Call Toronte Office: i 
: : taurants in Vieux Carre are: EMpire 31648 : wt, 
$3 or $4 an hour, Antoine’s, 713 St. Louis; 2 SF 
d BS, dd. tl, 4OUIS; | = os ss ~ rere Bis i 
Everyone has heard of the} , ~ | = 7 
, Arnaud’s, 813 Bienville; Bren- 


French Quarter in New Orleans. 
To appreciate it, you must turn | 
back the pages of history, 
New Orleans was founded in 
1717 by Jean Baptiste Le Moyne ae 
Sieur de Bienville, The first| | Visit 


Sisters, 


settlers lived along Bayou St. Huge alligator pears and fresh 
John, near the City Park pecans are beautifully displayed 


Private beach, cocktail lounge, $12.00 daily. * 
Write to Kay & Horace Browne 





nan’s, 417 Royal; Broussard’s, | ~ 
/815 Conti; Vieux Carre, 241 
Bourbon; Court of the Two 


614 Bourbon. 
the old French market. 


In 1721 a settlement of 14| alongside a wide variety of| py assaus 
square blocks along the Missis- | fruits and vegetables, coe 


sippi was built and named Vieux| Across from the market, sam- | 
Carre (Old Square). |ple the famous New Orleans 
Here you'll find all the ro-| coffee and light, fluffy dough- 


mance of the city that was once | nuts at 
an empire within itself, Don’t 
In the heart of Vieux Carre is|U. S.’s 


Jackson Square, where General| Where coffee, bananas, cotton, 
Jackson is seen on his bronze | grain, raw sugar, aluminum ores | 
horse, Facing the square is St.|and steel mill products are 
Louis Cathedral, built in 1794. | handled. 


Beside the Cathedral stands; he magazine, This Week in 
eB eee eee directly 
New Orleans, outlines a walk- ij on the 


ing tour of the French Quarter. 
It’s easy to follow and most re- 


the Cabildo, where the colony 
of Louisiana was transferred 
from Spain to France, and later, 
by the “Louisiana Purchase”, 







\"“CLOB RESORT... 


ve Coral 
Harbour 


Cafe du Monde. 


miss the docks of the 
second largest port, 


ocean 


Luxurious tropical vacationing 


warding. : : 

from France to the U. S, It is EO Viniats Caine awaits you... putting greens 
|said that a document signed in Canal St. divides Vieux Carre with nearby course... pool and 
| the Cabildo 200 vears ago be- from the newer section of New surf bathing... world’s finest 
came law vedacdian oF “wie | Orleans, The familiar Royal be- fishing... sheltered yacht 
sign ra © = comes St. Charles, Chartres dockage... superb cuisine. 
s sn saawalt te. ean tad: te becomes Camp, and Bourbon Modified American Plan from $20 
pressed by cotaat alk tulle iron becomes Carondelet, per person, double occupancy, 
|lacework balconies, lovely| Street cars of bygone days For reservations, contact 
| patios and courtyards, antique | Still run through the centre of your Travel Agent or 
cal perfume shops . Canal St., where La. Maison OLIVER-KERMIT, 520 Sth AVE., N.Y.C, 
in ai ai Houses New Blanche, Holmes, and othe TELEPHONE: YUkon 6-1800 
Orleans’ first skyscraper, Amer- | leading retail stores are located. For Colorful Brochure, writes , 

* Tat These stores carry merchandise P.0. BOX 1236, NASSAU, BAHAMAS 


ica’s first apartment house, and 
| the old Spanish prison, 

You'll spend many evenings | 
walking up and down Bourbon | ans. 


St. visiting historic Old Absin- The Garden District was once 
} P a 5 aie ° ° 

| the House, listening to Dixie-|the home of American aristoc- 
lland jazz, or watching floor| racy, Many ante-bellum homes 


shows. mingle 


| The doors of all entertainment | fully designed modern homes. | 
|houses are open. There’s no| In this area you find Loyola) 
need to pay the high price of | and Tulane Universities, Audu- | 
bon Park and City Park. 


admission, Besides, microphones 
are so loud, the show is better! Pach 
heard from the street. 


—_______—___—__—_—__ | swimm 





aviary 


foremost company of entertainers, | parks 


will make its North American de-| 45 mi. long and 25 mi, wide. It’s 
but at the Vancouver Internation- | a fisherman’s paradise, beach 


al Festival this summer. The com- playground, and pleasant resi- | 


pany, which made a sensational | g : 

ons | dential 
European debut in Paris in 1955, | 
is to perform elsewhere in Can-| 
ada but not in the U. S. Perform- Feb. 


ances, quite different from west-| season’ 
. . } 

ern opera, include mime, acro- ern clothes and make your res- | 

batics, dance and brilliant cos- |ervations early for a sunny va- 


tuming. 
« 7 * 


|open to the public, as well as 


ling and tennis. The zoo and 


restaur 


| cation in New Orleans. 


from Dallas and Houston, Texas, 
which are a novelty to Cana- 


gracefully with taste- 


park has a golf course 


INDIVIDUALITY 


at Audubon Park are A proud tradition at 


ing, boating, fishing, rid- 


= 
Travel Ti ps outstanding, especially for the St. Moritz, one of 


camera fans, the few independently 
THE PEKING OPERA, China’s| It’s a short drive from the 


owned hotels in New 
to Lake Pontchartrain, | York today...in rooms, 


restaurants and serv- 
ices, warm, friendly and 
as all-inclusive as Cen- 
ant here. tral Park at your door. 


area. Try a fresh fish 


l is the beginning of the | 


t 
s peak, Pack your south- See Your Travel Agen 


or send for our 
full-color brochure 


wr Jy r le re ws Vow nk 
EUROPEAN SKI HOLIDAYS From New Orleans there are Y only Truly 


offered by Icelandic Airlines cost | , 
$687 per person for two weeks. | C°ast 


Starting from New York, itiner-| Califor 


|daily bus trips along the Gulf | coulinntal Lote 


(2 hrs), to Texas and | 
nia, 


$T. MORITZ 


ary includes six days in Zell am By plane, you’re two hours 50 CENTRAL PARK SOUTH 


See, Austria, and six days in Da-| from 
vos, Switzerland, plus brief visits 
to Munich, Zurich and Copenha- 
gen. An optional third week ($90| —— 
extra) features skiing at Zermatt 
or Grindlwald, Switzerland. 

a * + 


SOON TO OPEN in Copenha- 
gen, the 22-story Royal Hotel will 
feature 275 air-conditioned rooms 
(each with private bath), fully 
equipped sauna baths and mas- | 
sage centre, nursery facilities and | 
baby sitting service, lobby shop- | 
ping centre, multi-channel radio 
in each roorn carrying local and| 
foreign programs as well as in-| 
formation on weather and special | 
events, “pocket transistor” paging | 
system. Operated by Scandina- | 
vian Airlines System subsidiary— 
SAS Investment Inc. 


* * * 


SITA WORLD TRAVEL INC., 
large travel organization with| 
offices in 10 countries has| 
opened a Canadian office at 
Toronto to ‘be known as Sita 
World Travel (Eastern Canada),| 
Ltd. Acting manager is Alan| 
T. Gilson formerly with Thomas| 
Cook & Son Ltd. in Lon- 
don, England, and Corson Travel 
Service, Toronto. A Vancouver 
branch is planned for the near 
future. 


Centra 


| 


Florida, and four from | Charles G. Taylor, President 


1 America, 


OO SD LS ee > en Ln Ln Le a 
eS ee a a ae ee 


Now —save 10% 
on round-trip to Europe 


@ Round-trip reductions on Thrift Season sailings 








@ 275 pounds free baggage 
allowance 


@ Stabilizers for smooth sailing 






° ° s SYLVANIA 
@ Dancing, parties, movies QUEEN MARY 
isi SAXONIA 
e Gourmet cuisine parr 
@ Transportation — CARINTHHA 
° NIA 
Plus Extra Vacation nh 
QUEEN MARY 





See Your Local Agent — 








Terento, Ont. 
Tel: EMpire 2-2911 
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Ask anyone who’s been— 


BUSINESS MAN’S “Spring in the Great Capitals” May 10-June 9: 










No One Can Serve You Better C7 
Corner Bay & Wellington Sts., O 
1ST 
















































































Ask anyone who’s been on one of the Gibb-MacFarlane trips to 
Europe. Hundreds of truly satisfied customers and 10 years of 
continuous operation tell a story of successful, original and 
intelligent travel — NOT a regimental bus tour. 


$1758. Students 9-week Summer Trip (3 weeks bicycling) 
Big Cities and Out-of-the-way villages: $1315. For maps, details: 
torite: GIBBS-MACFARLANE, Box $48, AURORA, ONT, 






THE RESORT WAY 
TO EUROPE 


Every ship, a palatial resort, with all the 
comforts of home—if home happens to bea 
palace that sails to Europe in southern sun- 
shine, with a doting staff, masterful chefs, 
swimming pools, spacious decks—all yours. 


From New York 


CONTE BIANCAMANO—FEB. 24 Boston 
Lisbon * Gibraltor * Barcelona * Genoa * 
Naples 

CRISTOFORO COLOMBO—MAR. 2 
Gibraltor * Naples * Cannes * Genoo © 
SATURNIA——MAR. 9 Gibraltar * Noples 
Palermo ® Patras * Venice ® Trieste 
AUGUSTUS—MAR,. 15 

Lisbon * Gibraltar * Naples © Cannes ® 
Genoa 

CRISTOFORO COLOMBO—MAR. 26 
Gibraltar * Naples * Cannes * Genoa 
VULCANIA—MAR. 30 3 Gibroliar * 
Naples * Palermo * Patras * Dubrovnik ® 
Venice * Trieste 

CONTE BIANCAMANO—APR. 7 Boston 
Ponta Delgada ® Lisbon ® Gibraltar 
Barcelona * Genoa * Naples 
AUGUSTUS—APR. 11 Funchal ® Lisbon * 
Gibraltar * Palma De Mallorca ® Naples * 
Cannes * Genoa. . 

SATURNIA—APR. 14 Gibraltar * Naples 
Palermo ® Patras * Venice ® Trieste 


and regularly thereafter 
See your TRAVEL AGENT or a, 
Es L % 
Malian Line, er. 


89 Yonge St., Toronto, Ont., Can. Tel: EMpire 6-8659 














ENJOY THE NEWEST AND FINEST HOTEL—AT NO ADDED COST} 


QUEEN ELIZABETH 


IN MONTREAL 





Choice of Conventional Bedrooms or Studio Type Rooms 


SINGLE FROM $9.00 - DOUBLE FROM $13.00 
Special Family Rates — No Charge for Children 


RADIO AND TV 8 RESTAURANTS 
IN EVERY ROOM AND LOUNGES 


Fully Air-Conditioned. Offer you a superb choice, 
Direct connection with from low-priced “Le Café” 
C.N.R. Central Station to Canada’s finest supper 
and Airlines Terminus. club, “Salle Bonaventure”. 


COMPLETELY FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 
No charge for pick-up and delivery 


For reservations see your Travel Agent, or ‘phones 
in Montreal—UN. 1-3511; in Toronto—EM. 2-3771. 







THE QUEEN ELIZABETH 


a satan ; The world’s largest new hotel 












CEN Nee eA 


Authorized Agents | 109, BLOOR ST. W., TORONTO, ONT 


GIDEON TRAVEL AGENCY || or Same 


"Your Friendly Guide 
Around the World" 


1660 Avenue Road. RU. 3-3366 

















WINTER SAILINGS 
From New York From Halifax 












FEB. 11 FEB. 12 COBH, LIVERPOOL 

FEB. 18 _ CHERBOURG, SOUTHAMPTON 
FEB. 18 FEB. 19 HAVRE, LONDON (Tilbury) 

FEB. 19 - LIVERPOOL 

FEB. 26 FEB. 27 COBH, LIVERPOOL 

MAR. 3 MAR. 4 HAVRE, LONDON (Tilbury) 
MAR. 4 _ LIVERPOOL via Bermuda 

MAR. 5 _ CHERBOURG, SOUTHAMPTON 





UNARD 


Offiees at: Halifax — Saint John — Quebec 
Montreal — Toronto — Winnipeg — Edmonton — Vancouver 
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[Diverse Industry Coming, | 
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‘Napier Moore’s 


Serateh Pad 


for convenience 
and comfort 


CRUSH INTERNATIONAL LIMITED 


We have prepared a brief analysis 


that count 


From Our Own Correspondent 


SASKATOON — 


‘Saskatchewan Survey Says 


| Douglas indicated in a recent 


of this Company 


A PART from being atour- speeches. Then they wound Saskatch-|North Battleford speech that 
7 ist resort, Nassau — up with a dance! ewan faces a future in which| this may be in the wind.) 

lf pled Te which in turn’has been a of a | div erse types of industry Will] @ go up a centralized statistics | Copies available upon request 
is | pirate republic, gun-running CORRECTION published | continue to bring new buoyancy | .oction in government to handle | 





Call any of these numbers for Sheraton service 


Men in the know, 
choose the Laurentien 


of everything in Montreal. Everything for your 





. .. right in the centre 


comfort plus Sheraton hospitality 


and rum-running centre, and 
tranquil retirement spot — 
has become an international 
finance and business mecca. 

’ On the facades of buildings 
housing legal firms there 


by the Nassau Daily Tribune: 
“The name of the new Direc- 
tor of the Traffic Department 
is Reginald Frank Ashmole 
— not Earth Mole as printed 
in the Tribune yesterday.” 


and stability to the economy. 
This is One of the main con- 
clusions in a 370-page “Study of 
Resources and Industrial Op- 
portunities for the Province of 
Saskatchewan”, 


} 


the collection, analysis, and 
publication of statistics, partic- | 
ularly those relating to indus- 
try and commerce, 

® Give consideration toe the 
formation of a Department of 


: : ee oe * a * The report covers an eco- 
: have long been hundreds of ee . anni seaat ak an snvinag | dustry & Commerce, } 
and attractive rates. signs proclaiming that here A GOODLY number of |nomic survey of the province 


+ 
& 
4 obey c 
flocking 


Canadian Pacific liner an- 


gives to the province: 


. . companies have been ee 
nAORONTO: Empire e-7474 HAMILTON: Jackson 7-ee7! | in chored off the bar. © Accelerate: the geological 
5; > EMpire 6- caaanson v= ie So the other day we were |}: Jing prograr 
NIAGARA FALLS: ELgin 4-7441 VANCOUVER: MUtual1-9321 | Canadian banks are well ieee: ; Mapping program. 





FREE INSIDE PARKING FOR REGISTERED GUESTS 










: |loans to industries for wot g 
oe on ee eae = _| with several branches; Bank een | ae lu sy : P ne call 
’ . : : . ise. ;}Capital as well as r fixe 
of Nova Scotia and Canadian eens pia | Cap i ( is for fixe 
* ° ; Especially as we are fond | assets 
Bank of Commerce. sae coe alee Reais tele pe Be 2 
om 5 of the ship anc now her |@ Consider having the Fund 
There’s Bank of London & ~ommander series T ie i : ee F 
ARM i ARM ea : commander, Captain J. P. 1 ¢ ive financial assistance to pri- 
nm at | Montreal, which, after a spell Dobson, other of her officers, ad e and municipal development 
| i : ] ‘Anverte 11coO | c ¢ | 
The sun smiles on honeymooners everywhere, but , aes _ eee oo ; . her surgeon, Mike Bowen, corporations. 
particularly so at the Elbow Beach In Bermuda. [ ae Se Se and CPR Traffic Department's | @ Promote local industrial de- 
Vv $ | fices in a new and attractive G. W. Glendinning, who was | velopment agencies at the com- 
/ FROM 200 PER COUPLE PER WEEK3K building. acting as cruise director. e& r rity > level. (Premier ‘T Cc 
(EFFECTIVE NOV. 1ST TO MARCH 15TH) Barclays Bank, of England, Invited to have lunch on - 
. . ‘ . as ) here < ong " ard, ra neve r 
ee A, aThe most intriguing honeymoon rate 2 7 Pai n ae 4 = g time ee W iggy out by Quinte Milk — 
. aval s | And now U. S. banks are en- ender. / umpy sea was 
. (this side of fiction) includes spacious 1 tering the field running, and getting along- H; . od yY ar 
double room with bath; breakfast Nip, FO ee nee ae eT : eee Sach gate eee oem as Go ( ea fi 
> 7 qo = ~* s r ~ {A ,T . rer y : . : 
and dinner; ALL TIPS; Bermuda First to do so is First Na- _side ae uae ; ao os side | Annual report of Quinte Milk E. E. GALE DR. P. B. LUMB H. A. PFISTERER 
4 Passion Flower for the Bride; tional City Bank of New York 7 . = sities f a es Products Ltd., Wellington, Ont., R. E. Hatch, Vice President—Marketing for Polymer Corpora- cal aspects of product development and evaluation. In line 
\ complete Champagne | (resources $8,000 million — ; ut the ro ing and heav~- | will reflect a favorable year in| tion Limited, Sarnic, Ontario announces the formation of a with Polymer's efforts to strengthen its overall position 
Dinner; entertainment. / | branches in 28 overseas coun- ing was not as disturbing as | 1959, President A. L, A. Richard- new staff group within the Marketing Division. The new group synthetic rubber and related fields, the new organization w 
NEW | 4 fl tries) which has opened in the overwhelmingly pungent |son advises shareholders. will be under the direction of E, E. Gale. be responsible for all Marketing ospects of new product plon- 
pool and patio ae sae s B St I smell of frizzling onions Consolidated net profit in 1958 from the Company's Research and Development Division, ning and development and continuing liaison between the 
overlooking |} new pre mises on Bay St. si - cs eee en \. ae aes OR Ina $44 571. “ae : | places Mr. Gale as Supervisor of Technical Services. Marketing and Research & Development Divisions, In addition 
private pink learn that Chase-Manhattan wafted from the tender’s gal- ~ Bre ” ™ bait te 7 > nings Pfisterer, previously Supervisor of the Rubber Technical Service the group will handle special projects of a staff nature within 
sand beach. | Bank will be next. ley. — class A share ‘-. 1.11 be- Laboratory, will be responsible to Mr. Gale for specific techni- the Marketing Division. 
oe ? E j = nee ‘ 5 ae, Ore participation, 3 alter par- | —_W_ 
Signalizing its debut, After lunch, up to the skip- 
ols Ing s i ea ea ae ticipation. 
| George S. Moore, president of Fes day cabin, ” mere . wt. a ——____—— —__—_—_— 
All you need | the First National of New tain ee _ gc age S 
supply are two happy : o ADDITIONAL DAYS York, staged a reception at pride, produce a latest 
woe hie . ; . Bice os Seer 
hearts. “Second” honey- _” only $25 per coupie, the British Colonia] Hotel. It acquisitions two 245-yeal 
Including tips. : . old books. Old books are a | 
Mmooners we/come, too. was quite an affair, with an hobl f hi eae | 
| : He 10obby of his 
| enormous number of guests. . ; 
, ee au . * 2 @ ees 
Piece de résistance in the ODDITIES “as 
| new Governor’s Hall was a te ae bud fi a 
| . > ys ne U. S.government budg- f 
square of tables laden with nm t t 
SURF CLUB | eatables and in the centre a eting for $1 million to be f e Or a UuSers 0 0 SE Uu 1Ca Ors 
| fountain playing amidst an spent on tranquilizer pills for 
Bermuda s ONLY Oceanside Hotel array of beautifully sculptur- its armed forces. 
E. R. HETLAND, General Manager ed sea horses and Bahamian London insurance brokers 
ae | ene wirthe = mermnids who announced lower car in- t ff t ‘ { 
See Your Travel Agent or ROBERT F, WARNER, Inc. marine growths ermalds, surance premiums for non- OW-COS 0 se da er mas ers 
80 Richmond Street West, Toronto e EMpire 3-2693 according to Aunt Agatha. It oe , : 
e | was most impressive smokers report the scheme a ' 







Du P Pont Net Bistieves 37% 


MONTREAL (Staff) — Net/ 
profit of Du Pont of Canada Ltd. 
for 1959 was $7,169,000 equiva- 
lent to 97c per common share, | 
up 37% from $5,235,000 or 70c 
share in the previous year. 


Sales at $90.9 million ($81.7 | 
million in 1958) were up 11%, | 


iin detail: 











term indebtedness was reduced 
$2 million. 
The preliminary 1959 figures 
released are subject to audit. 
Here are: the financial results | 


1959 1958 | 
$ $ | 
SMRAINS . bx buses 90,921,000 81,680,000 | 


represented. There’s the 
long-established Royal Bank, 


Running into the beaming 
hotel chef I asked him what 
material he had used for his 
sculptures — sugar? 

“No,” said he. “Lard.” 


* ~ * 


THERE AREN’T any new 
banks on more isolated Cat 
Island, in the Bahamian 
chain, but there are burial 
societies. 

The East Victoria Burial 


happy to welcome the Em- 
press of Britain on the last 
halt of her first West Indian 


wash-out. No takers. 

Not so odd: 

' The universal concern of 
Britishers over Aneurin Bev- 
an’s fight for life. Those who 
loathe his politics have hung 
on every radioed and printed 
word. A tribute to a remark- 
able personality. 

And a lesson in democracy 
to smaller countries, includ- 
ing the Bahamas, where pol- 
itical differences inspire ra- 


|@® Consider having the Indus- 


{trial Development Ft 








ind extend | 














made 





in just 2 minutes 


McCONNELL & COMPANY, LIMITED 


24 King St. West, Toronto ¢ EMpire 4-3278 


Members The Investment Dealers’ Association of Canada 





| are the registered offices of large cruise ships — British, done for the government by the 
foreign business firms. American, Dutch and Swed- | Stanford Research Institute, ANNOUNCEMENT 
| Bie UW. S. organizations ish — call at Nassau; more |Menlo Park, California; Eco- 
ig ° ». ifsc LL . * ” 
an ever since Cuba has |nomic Research Corp., Mont- POLYMER CORPORATION APPOINTMENTS _ 
a SHERATON |} such as Bethlehem Steel, to coe oe ee ae “ cn 3 s 3 . . c 
; : Cinnene aaa lreal: S: , : 
hotel Gy | name but one, have swish —— epee 2. ee eae ee ee _ 
: \ ; : ‘urrent uncertainties there. Vancouver. 
branch offices of their own . 
Montreal, Quebec See 7 , 7 elie rine eral kavie ’ gta 2 Among advic h rannrt. 
. Banks and ivestment trus But it’s many years since a An 10Nng advice the report 
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photographically 


with Kodak Ektalith Method! 

















| Add | Society has just celebrated its 


while costs and expense, exclud- cial and other hatreds. 








tae Reniaiintlek' daliwegt ahd am income «2+. 71,000 73,000! 64th anniversary in conjunc- 

g Pp of a3 Costs & exp. (excl. | tion with the St. Andrew’s 
taxes, were 5.5% higher at $69.6 |  depr., int. & tabes) 69,562,000 65,916,000 | Maria) Soctety 

ili 65 9 illi Depreciation ..... 5,917,000 5,358,000 urlal + ociety . 
million ($ vm ion). inderest ...ccdcce 416,000 394,000 Members paraded to a ig as ant 

. . : - Taxes—current 6,785,000 3,700,000 . oe : 
Capital expenditures in 1959) future... 1,143,000 1,150,000 church thanksgiving service 
° e j aitcteintiiiteiie, Cicuinnemeen | ‘ 

totaled $10.4 million. Short- qe prot ........ 7.169.000 5.235000. and afterwards listened to 


For Alberta 


Gas producers are rapidly 
preparing new fields for big 
production roles in, gas export 
projects. 

One of the biggest programs 
will be the Dick Lake and 
Homeglen Rimbey fields 50 mi. 
south of Edmonton. 


eNO ENO Te 
/ 


A group of 25 owner-com- 
panies will build Western Can- 
ada’s biggest-capacity gas pro- 
cessing plant in this field near 
the town of Rimbey. 

The $12.5 million plant, lo- 
cated at the south end of the 
| Dick Lake gasfield, will process 
| up to 326 million cu. ft. of gas 
| daily from the two fields. The 
fields have combined recover- 
able reserves of 2,200,000 mil- 
lion cu, ft. 






the west has a past... 
and a future, too! 


The plant will process up to 
200 million cu. ft. of raw gas 
daily from the Dick Lake field 
and 126 million cu. ft. from the 
Homeglen Rimbey field. 


Based on this throughput, 
daily plant output will include: 
280 million cu. ft. daily of sale- 
able pipeline gas, 68,000 gal. of 
propane, 98,000 gal. butane, 9,- 
300 bbs. of coridensate and 233 
long tons of sulphur. 


The producers have negotiat- 
ed 25-year contracts with 
Trans-Canada Pipe Lines and| 
Alberta & Southern Gas Co. for 


Present-day Sarcee claim their territory ranged from the Peace sale of up to 280 million cu. ft. 
to the Red Deer Rivers, They allied themselves closely with the of residue gas daily from the 
Blackfoot and were the former's only true ally. They would have two fields : 
been exterminated if not for this association. When the Black- 
foot were finally confined to reserves, the Sarcee received a 
tract of land a few miles south of Calgary. Afterward their re- 
oF) serves Steadily declined, partly from the ravages of tuberculosis, 
partly through apathy. 








New Kodak Ektalith Loader-Processor, teamed up with office-type camera, brings 
the speed, quality and flexibility of camera copying to “paper platemaking” 


New low-cost Kodak Ektalith 1. 
Method brings the speed, quality and 
flexibility of camera copying to “paper 
platemaking.” Makes “short run” jobs 
easier, more economical — cuts capital 
investment — for users of all types of ~ 
popular office-size duplicators. 


Expose high-speed Kodak Ektalith 
Transfer Paper using your present 
copy or process camera. 

Process in ordinary roomlight with 
ingenious new Kodak Ektalith 
Loader-Processor. Or in darkroom 
with a Kodak Ektalith Processor. 
3. Transfer to paper plate with Kodak 
Ektalith Transfer Unit in room- 
light or darkroom. 


Costs are surprisingly low. New 
Ektalith Loader-Processor with 
Transfer Unit costs only $670. Uses 
inexpensive paper masters and ma- 
terials. And anyone can do the job! 


Free booklet explains Ektalith Method in 
detail — how it’s also used to produce 
up to 20 ditect copies without “plate- 
making”, as well as enlargements from 
micro-film. Phone or 
write Canadian Kodak 
Co., Limited, Toronto 


THE SARCEE 


nN 


Approval for construction of 
the plant was granted Jan. 20 
by the Alberta Oil & Gas Con- 
servation Board. 

California Standard Co. and 
British American Oil Co, to- 
gether hold some 67% interest 
in the plant. 





Simple as A-B-C. Just three quick 
steps for a high-quality master (re- 
duced, enlarged, same size) that will 
give you hundreds of sharp, clean 


To think the Sarcee once whooped over the same acreage that 

saw the drilling of Golden Spike #1 — and after that the fabulous 

ta: ing of Leduc, Redwater, Swan Hills, Pembina and others! 

Yes, the past is steeped in sentiment, romance and history But 

the present is steeped in the prosperity of oil and natural gas— 
mm and the future of the Canadian West is only beginning. 








Total time — from shooting the origi- 


j Other owners include Shell copies of office forms, engineering nal subject to “on the duplicator” — —_15, Ontario. 
Oil Co. of Canada, Husky Oil & . . . : . 
oa *aRa : rawings—line and halftone material. ust 2 minutes. 
Refining, Phillips Petroleum, d - ! 
nner ie Imperial Oil, Texaco Explora- Price is suggested list and subject to change without notice. 


tion Co., Canadian Oil Compan- 
ies. B-A Oi] will be the plant | 
operator. | 

An access road is now under 
construction to the plant site. 
General contractor, Poole-Prit- 
chard Canadian Ltd., is schedul- 
ed to have the plant in opera- 
tion by November, 1960. 





~ HEAD OFFICE: 8691 NORIH STREET. COMONTON, ALTA. 


USTED ON THE TORONTO AND VANCOUVER STOCK EXCHANGES 


ktalith. puts you ahead Jn ies 


METHOD 


Kodak 
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PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 


Provincial Paper Expands — 


| Adds 50% to Biggest Mill | 


; | Provincial Paper Ltd., wholly| In addition, the new facilities 
|owned subsidiary of Abitibi| will enable company to further | $500,000 

|| Power & Paper Co., will install | expand its present lines and in- 

a fifth fine paper machine at its | troduce new products, 


| Thorold, Ont., mill | Other. fine” Baie uiaaele: “ene La Corporation Fonciére 
This will increase capacity of | operated at Georgetown and | de Montréal 


the Thorold division, largest! Port Arthur, Ont. Annual ca | ; ae ae ies Act) 

fine paper mill in Canada, by| pacities of these two mills are (Incorporated under the Que oe 

| 50% to 240 tons daily. — | 12,200 and 46,100 tons respect- Sinking Fund 634% Secured Notes Series ‘‘A’’ 
Annual rated capacity is cur- | ively. 

| rently 45,800 tons. Most of company’s present Dated: December Ist, 1959 Maturing: December Ist, 1979 


Flowers to all parts of the world 
Special attention to Commercial 
and Industrial requirements. 
24 HOUR SERVICE 
Phone WA. 3-6361 
8-10 Avenue Rd., Toronte 





—______ | production of over 200 different 


|grades of fine paper is con- any, payable in lawful money of Canada at the offices of the Corporation’s bankers in the 


|sumed in Canada cities of Montreal and Quebec. Coupon notes in denominations of $500 and $1000 registrable 
S ] ¢ , vo 
out am ans as to principal only. 


Efforts are being made to de- 


Principal and half yearly interest (June Ist and December Ist) and redemption premium, if 


Ger TAX SAVINGS 














ne ‘ velop export tonnages but this | Not redeemable for refunding purposes at less than 634%. 
Ow 4. tor 1 S lit is not a substantial activity due | ’ a 

| o set ckkdtaes Se. gdee | SINKING FUND 
fey YOUR FUTURE p |to tariff restrictions in most | we cibtiiiadaedeteaemertenvenn 


| countries. 
SECURITY 


by using 
GOVERNMENT REGISTERED 


A proposal to subdivide the 
common shares of Southam Co., a ae years 1960 to 1979 inclusive, 5% of the total issued amount of said notes. 
Toronto, on a four-for-one basis | Holders Approve a ni a aa Se cot a oy 
will be submitted to sharehold- | S ‘ C} rrustee: THE ROYAL TRUST COMPANY 
ers at a special meeting, April | partan A langes We offer the Series ‘“‘A” Secured Notes, subject to prior sale and change in price, if, as and 


The Corporation will covenant to create|for the exclusive benefit of the Series A" Secured 
Notes a Sinking Fund sufficient to retire prior to maturity on December Ist of each of the 


28° oe . when issued by La Corporation Fonciére de Montréal and accepted by us, and subject to the 
No other change in the shares eee eas = debenture and| approval of all legal matters by the Corporation's counsel, Messrs. Dussault, Vadboncoeur 
Ps ere Be : °| warrant ho ders of Spartan Air| & Maranda and by our counsel, Messrs: Geoffrion & Prud’homme. 
|is proposed. | Services has been given to pro- 
If the stock split is approved, | posed indenture changes (FP, PRICE: $92.25 and accrued interest 
authorized capital will consist of | Dec. 26). 





4,000,000 npv common shares of This clears the way for accep-| to yield 7.50%. 
iets 3.000.000 will be out- tance of an offer by Bristol Aero-| 


‘ : Applications will be received for the Secured Notes Series “A” subject to rejection or allotment, 
plane Co, of Canada to buy 300,- 


| DIGITAL read-out (left and right thumb wheels and numer- 


| standing 000 sk ft i in whole or in part, and the right is reserved to close the subscription books any time without 
| it : : o_ | : 5: . shares of treasury stock at $1,} notice. 
ical indicators) means fi workers can use - this | Stock social between ‘ high is satiaieae a cae | ice. iddinees saree alain Sali 
BASED ON A LONG TERM scope. |of $85, a low of $6342 in 1959.) nances of the Ottawa firm. 


ACHIEVEMENT RECORD 


For 1959 income tax 
purposes, join now. 


Market price jumped $2 to a Principal amount of Spartan’s 


What’s New new high of $87 following an-| 6% debentures will be reduced by | | LA MAISON BIENVENU LIMITEE 


nouncement of the split, later | 40%, and maturity extended from| 10 St. James Street East 








| : - 1966 to 1969. In return, holders} 
loadin. | New products, new uses, new ideas, new money-makers, FP reports them | oe to ai . increased the | Will receive 100 shares per $1,000] ‘ MONTREAL 
avaaaeite to here and invites contributions. Write to FP, 481 University Ave., Toronto. | =. oS a - | debenture. UNiversity 6-4741 


|quarterly dividend rate to 80c 


3 0 ath th Warrant terms are changed by| 
| UNSKILLED production work-! windows of cars parked in the|Per share from 60c with the 


cutting in half the number of 


CALVIN BULLOCK 





Prospectus furnished on request. 








Lid. ers now can use the cathode- open from snow and ice, a | March 28 payment, indicating an | shares which may be purchased 
507 PLACE D'ARMES, MONTREAL | ray oscilloscope, a basic tool| special blind has been devised | 2nual rate of 80c on the pro-| with them, and also reducing the! 
; | of the electronic era, accord- by a U. K. firm. Made of| posed new shares, purchase price. 
ing to makers of a new instru- flexible polythene, it’s quickly} —..... © ee 


a ment that features a direct placed in position by four| 
digital reading system. The rubber suckers and as quick- | 
oscilloscope was formerly ly pulled off. ee 


useful only to engineers and : 
CFP APPOINTMENT trained technicians. The new |,, ven ; 
unit promises to reduce the V OIC E as well as motion of your 
measurement and_ analysis children can be recorded with 
time for oscilloscope readings} *" 8mm home sound movie 








ANNOUNCEMENT 





by about 40%, the company camera. The camera, to be 
says. Oscilloscopes are widely put _ the market by a New 
used in industry to measure York firm this spring, weighs 
characteristics of an electric) ®bout 4%2-1b., which is slightly 
seaoheant heavier than 8mm _ movie] 

: cameras not equipped for} 

NEW METHOD of shipping in| °° _ One compartment of | 


the camera contains a spool 
of magnetic tape which picks 
up the sound from a micro- 
phone wired to #the camera. 
The film in the camera has a 
magnetic “stripe” that syn- 
chronizes the sound with the | 
picture. Suggested retail] 
price in the U. S.: $239.50. 


the small container field. A 
combination hand truck and 
shipping box with collapsible 
sides. It’s designed to move 
on any carrier, to prevent in- 
transit damage and pilferage. 
It can be handled by fork lift 
or hoist. It offers door-to-door 
service, maker says. Models 





have 35 or 70 cu. ft. volume * * 
capacity; 2,200 lb. payload; DESKTOP FILE ends _ time- 
R. BECK capacity. Rental service be- consuming searches for busi- 
Appointment of Robert Beck as General ing set up. ness cards. As many as 500 
Purchasing Agent for Canadian Food # * * 


calling cards can: be arranged 

Products Limited is announced by L. W. = ies bas : : = 
en aidan - F sailias ~ on MESSAGE in the clouds: Swiss alphabetically in the plastic 
solidate the company's purchasing. | machine offers novel way to container. Cards slip into 
Mr. Beck, a former purchasing agent get an advertising message to slots in the circular holder 


for another major food company, has had} =the public. It projects images; and can be filed either by 
extensive experience in the field in Mont- : 


real and Toronto. Canadian Food Products on buildings and mountain name or service rendered. 








Limited is the national baking, serving tops, and even on the clouds. When the card is needed, you | 
and packaging organization whose op- The message can be enlarged turn a selector knob to the} 
erations include Honey Dew Coffee 72 million times, the firm roper ter. Pu the kno 
Shops, Woman's Bakery, Hunts, Industrial daiens P 2 | jet oa . : % ms 
Food Services, Muirheads, Childs and crams. ‘ ‘ - and the card 1s lifte . 
Picardy. 2 * * * 

\ICE AND SNOW screen: To a sae 

| protect wind shiélds or rear MACHINE eliminates the need 

: a |’ JOP Mette! Ker punching OF 


| credit information in data 
processing systems, maker 


} says. It punches and prints 
| an IBM card at the point of 

sale, taking information from 

| the consumer’s credit card, 

| completing the transaction 

| with an insertion of dollar} 

s | amount or quantity, thus | 

and making the punched card 


ready for processing directly 


‘e into a computer. The machine 
takes metal or plastic plates, 
identical in size with the pre- 


sent plastic credit card, but 


punched with a series of 
round holes. 
a * 7” 


|SPECIAL SYMBOLS for the 
Camston rates are lower. And the Camston plan fields of electronics and elec- 
tricity can now be reproduced 
on a regular typewriter. You 
snap the interchangeable type 
symbols into place over or- 





is better, because it is complete. 


Its value to Canadian industry is proved daily 





by the successful companies that choose it. | dinary type at the end of each 
| type bar, using a pair of 

The low cost of Camston financing is one reason special pincers. 

why the Camston Total Service Plan is the soundest ae. 

way to tackle the problem of new construction. PAPER RECORDS for ‘record- 

With the Total Service Plan, Camston takes ing sound are made by a 

all the responsibility: Japanese firm. These records 


are said to be about one-third 


+ Camston engineer study your requirements the Price of _vinyl-coated “Cigarette foil and bridge railings. Everyone's 
exhaustively. F SP 


7 - 7 


* Close teamwork by independent engineers and |NEW LITERATURE: Booklet U. sing al um inum. Wh VY not in Our product Ss ? rr 
architects produces just exactly the design 


devoted to screw conveyors, 


screw feeders and compon- 
you need. ents available from Link-Belt 
' : ae | Ltd., Toronto .. . Canadian 7 4 ; , ae 
° eee ener a ? General Electric Co., Toronto, Foil packaging that is flexible, lightproof and moisture- | PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW HOW* 
ee ee ne CO aes CNS CNENTINE has bulletins discussing multi- a 
disign; construction and financing with typical Yange: strip-chart sued so proof. Bridge railings that are strong, rustproof and CAN HELP YOU IN YOUR BUSINESS ... 
Camston emphasis on cost and quality control. corders, new gyro-integrating corrosion-resistant. There seems no end to the number of — ALCAN are the people to see about everything concerning 
mass flowmeter and halogen : : 7 : ; Re 
Nihil atalhiith Saints this ghipdehakeble champ leak detector. . . A 32-page ways advantage is being taken of aluminum’s remarkable aluminum. They are leaders in its development and set 
of ingenuity and judgment. ay ee soe” sian oe combination of qualities. Its uses continue to grow with its standards of quality. ALCAN has over fifty years’ 
| Wkse she talk expansion, talk t6 Cameton Co. of Canada, Toronto. . . the development of new alloys, improved,fabricating and — experience in aluminum and is the major source in Canada 


Booklet describes standard 


boring bars available from welding techniques and a growing consumer demand. for sheet, wire, rod, bar, foil, extrusion, castings, and ingot. 
c Bae E a rr Wesson Cutting Tools Ltd., , 
Toronto. . . Specifications on 
LIMITED 


: seven models of a new multi- 





nada | ALUMINUM COMPANY OF CANADA, LIMITED 
805 Eglinton Ave. West, Toronto » HUdson 7-3611 separator are inclu in 
Western Office: 202 Paris Building, Winnipeg 2, Man. » WHitehall 3-5007 brochure from Chemical Ma- ; An ALUMINIUM LIMITED Company . : 
: eens Oeeinte bach ve Quebees Montreal e Ottawa Torontos Hamilton» Windsors Winnipeg + Oatenry * Vancouver ALCAN 
~ ” ’ . 
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“CERI RERERIONRIETT 
THE OTTAWA HOTEL 
WITH THE MOST! 


Beacon Arms 





- 
Lonvention 


And Banquet 
Faciliti« s 
Indoor Parking 
ice Food 


Entertainment 


Ch 





Beacon Arms 


88 ALBERT ST. 


OTTAWA 
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(ee ANNOUNCEMENT 


CANADIAN-DOMINION LEASING 





K. S. TAYLOR 


The appointment of Ken Taylor as Sales 
Manoger is amnounced by John J. C. 
Evans, President of Canadian-Dominion 
leasing Corporation Ltd. Mr. Taylor 
brings with him many years of experience 
in the equipment leasing field in Canada 
ond his appointment, which became ef- 
fective January 15th, is in keeping with 
the expansion and increasing acceptance 
of Canadian-Dominion equipment leasing 
service. 





i ey 





Invested in 1944 . 
Account latest valu 





The manager of the Compto 
eo Canada bonds into his client’ 
1952. 


business cycle and partly by 


Compton’s Portiolio 


A Managed Investment Account 





teecces SAOUO 
$36,389 


ation ... 


_ First Bonds in Eight Years 


n account has taken Government 
s portfolio for the first time since 


The decision was prompted partly by ‘the maturity of the 


the relative attraction of bonds 


versus low yielding common stocks, the manager says. 


Purchase of $5,000 542% Ca 


nada bonds, due Oct, 1, 1962 was 


financed through the sale of 60 shares of Bank of Nova Scotia and 
30 shares of Shawinigan Water & Power Co., eliminating these 
| securities from Compton’s portfolio. 


Here are the details: 


| Shares Purchase 
| $5,000 Government of Canada 512% 
} bonds, due Oct. 1. 1962 
j Soles 
| 60 Bank of Nova Scotia 
30 Shawinigan Water & Power 
| 
As a result of these trans: 


| has been reduced to $445.88, but his income i1 


ed $113 per year. 
Here is the manager’s report: 


I have decided that the time , 


is appropriate to move part of 
|Compton’s common 
| vestments into bonds. 
| On Feb. 3, the purchase was 
|made of $5,000 Government of 
Canada 542% bonds, due Oct. 
1, 1962, offered as a new issue 
at $99.50 to yield 5.70%. 

| The bonds are exchangeable 
lat the option of the holder on 
lor before June 30, 1962 into an 
| equal par value of 54° 
due Oct. 1, 1975 


stock in 


bonds 
provide funds for this 
|purchase, the account sold 60 
|Bank of Nova Scotia at $66% 
and 30 Shawinigan Water & 
| Power at $2834. eliminating 
both these holdings from the 
| portfolio. 

The holdings which were 
sold were producing annual in- 
|come of $162. The bonds return 
an annual income of $275. Al- 
lowing for this improvement, 
and for the increase in Algoma 
Steel dividend from $1 to $1.20, 
| Compton’s projected annual in- 
come is now $1,476.75. 


| The decision to begin 
purchase of bonds was prompt- 
|ed partly by the maturity of the 
business cycle and partly by the 


+h 
tne 


relative attraction of bonds 
versus low yielding common 
stocks. 


PLATE AND SHEET 
METALWORKING MACHINERY 


including 


MECHANICAL PRESSES 
BENDING ROiLS 
GREY 


@ FOOT 


® BAND SAWS e 


RON CASTINGS 


e W 


& POWER SHEARS 


@® BENDING BRAKES 
ROLL FORMERS @ TINSMITH TOOLS 


O01 Me Nae Ss Wee si. by 


BROWN BOGGS 


FOUNDRY & MACHINE CO., LTD. 
HAMILTON, CANADA 





Price Net Indicated 
per share amount income 
Date 
Feb. 3 99.50 4,975.00 275.00 
Feb. 3 66.75 3,976 138.00 
Feb. 3 28.75 4 24.00 
actions. Compt n cash balance 


ospect has gain- 


yy 
i 


It 


| tric 


1KS 


is true that banks and elec- 
industries de- 
fensive in nature, but the prices 
of their shares can 
to wide fluctuations. 


utilities are 


be subject 


In the next two or three years 
they do not seem to hold the 
promise of wide advances in 
price. Nor do their current 
yields render them attractive. 

The ent 
bonds, on the other hand, pro- 
vide maximum 
tal since they 


2 years 714 


ta 


Governm of 


security of capi- 
due in only 
months, They 


y ield, 


are 
also 
provide a far 

If, in 1962, 
prosperous, the bonds probably 
would be trading moderately 
higher because of their privilege 


better 


business is less 


of exchange into a longer 54% 
issue, 

If between now and 1962, 
stocks once again appear to 


offer substantially more oppor- 


| tunities than risks, the investor 


can dispose of his bonds and 
make advantageous purchases 
of stocks. 


Canada | 


New Plan May Save Nickel 





‘On Long-Distance Phoning 


MONTREAL (Staff) — Your 
jlong distance ’phone bill will 
probably go down a fraction as 

|the result of rate changes an- 
|nounced by Bell Telephone Co. 
of Canada this week. 
e Telephone companies in 
North America have introduced 
a new system of measuring the 
distance between points called. 
e At the same time, there has 
been a revision of rates appli- 
cable to Canada-U.S. calls, the 
first such change in 13 years. 

For Canadians, the new rates 
will mean only small changes 
(both up and down), usually 
around 5c per 3 min. call. Rates 
on many domestic calls remain 
unchanged. 


The new measurement meth- | 


od, for example, means a re- 
duction of 10c per 3.min. call 
on station-to-station calls 


|tween Montreal and Victoria, 
BC, 

On person-to-person calls be- 
tween these two points, the 


reduction is 15c. 
Montreal-Ottawa _ person-to- 

person and_ station-to-station 

| calls go down 5c each. There is 


no change on Toronto-Montreal 
calls, 
Officials say the new meas- 
urement system is more ac- 
curate. 
Among other things, it 


will mean more equitable dis- 
tribution of revenue received 
for a long distance call among 
the various phone companies 
whose lines are used. 


On Canada-U.S. calls, the 
new rate schedule also means 
fractional reductions in many 
Lower St. Lawr. 
Profit Up 14% 

MONTREAL (Staff) — Net 
profit of Lower St. Lawrence 


Power Co. last year was $577,835 


($2.39 per common share) or 
| 13.9% higher than $507,419 
; ($2.03) in 1958, according to a 


preliminary 
company. 

Total revenues climbed from 
$3.2 million in 1958 to $3.4 million 
‘last year. 


statement from the 


Trans Canada Freezers 
Earnings Higher in 59 


Trans Canada Freezers Ltd., 
| Toronto, net profit for nine 
months ended Dec. 31, 1959 was 


year. 


March 31, 1960, earnings 
| forecast at 75c against 35c per 
share for last year on the 109,- 
469 shares outstanding. 

In 1959 company handled 100 
million lb. of foods in one or 
|more of its services. This 





| cludes foods handled in the new 

























There are a lot 
increasing compet 
on every 


to 1 


types 


costs down. 


NAME 





COMPANY. 
ADDRESS. 





— production costs must be kept in line t 
designed fasteners that savi 


kinds now in 


DOMINION FASTENERS LIMITED 
@ Ges. A. Tinstewman corporaiion 


HAMILTON, ONTARIO, Sales Branches: Toronto,M 


Like most m 


Speed Nuts can heip me, 





WUE ANUP A CTE ccc 


|Chatham, Ont., plant of Inter- 


is YOUR pencil 


sharpened to reduce 


manufacturing costs? 


1 


of sharp pencils 


in use these days 


to mect 
ition, Speed Nuts are specially 
ind ni ¢ 
assembly operation. 1 e 8.000 
use, and w ew va desien 
leet Your specia 


Exclusive TINNERMAN Canadian Licencee 


ntreal 


anufacturers, | want to get my production 


Please rush complete information on how 


kdistuauctsidinetispaccecemetaneacasl' | 


| $73,202 compared with a small} 
|loss for the same period last | 


For the full fiscal year ending | 
are 


in- | 


ee 


;national Freezers Ltd., which is 
| managed by Trans Canada on a 
fee basis. Company will also 
| manage a new freezer plant to 
be opened shortly in Quebec 
City by Quebec Freezers Ltd. 

Company’s services in quick 
freezing, warehousing, packag- 
ing and distribution are being 
| progressively better utilized by 
the food industry, . President 
W.S. McLeese states in a letter 
to shareholders. Continued prog- 
ress is reported, 

The substantial cash generat- 
ed in the past 12 months has 
been used to reduce bond and 
debenture debt by $91,000, to 
add to buildings and equipment, 
| and to improve working capital, 
| the president reports. 
| Shares were called for trad- 
| ing on the Canadian Stock Ex- 
| 


Howard Smith 
Profit Better 


MONTREAL (Staff) FP 
understands 1959 net profit of 


1958. 
The big fine paper producer 


| 1958 was just-under $6.1 mil- 
lion or $3.09 per share. It’s be- 
|lieved 1958 sales of $105.1 
| million were bettered last year. 
| Indications are for possible 
improvement in 1960. 

The improvement in late 1959 
| itself is a good sign. In addition, 
a new paper machine is just 
| being brought in at Cornwall, 
increasing fine paper capacity 
about 45%. 

Too, trend in Canadian fine 
paper demand has been strong- 
ly upward in recent years 





| 
| 
} 
| 


‘Ask X-Ray Ban 
| y ~ se * 
‘For Shoe-Fitting 
. From Our Own Correspondent 

SASKATOON It’s recom- 
|mended that shoe store x-rays 
be banned in Saskatchewan. 

A Radiological Health Commit- 
tee appointed last year by the 
provincial government has made 
that recommendation. 
| It also recommends that all x- 
|ray installations in the  »rovince 
should be registered with the 
government and checked periodi- 
cally. 

The committee said it had 
found there was an “excessive ex- 
posure rate” resulting from the 
use of shoe-fitting fluoroscopes. 

Chest x-ray campaigns should 
continue but should be reviewed 


from time to time, the committee 
said. 


be- | 


Howard Smith Paper Mills Ltd. | 
will equal or top the figure for 


|closed the year strongly, re- | 


|portedly compensating for a | 
profit lag earlier in 1959. 
Consolidated net profit in 





cases, fractional increases in 
others. 
This is in addition to any 


| changes due to the new meas- 


}urement system. 

Effect of the new internation- 
jal rate schedule is to reduce 
the differential between Can- 
ada-U.S, and _  all-Canadian 
calls. 

In addition, it increases the 
| differential between person-to- 
person and_ station-to-station 
calls between Canada and the 
U.S. 

Under the new _ schedule, 
station-to-station day calls be- 
tween Montreal and New York 
|or Chicago decrease 10¢ per 3- 
min. call. 

Person-to-person, Montreal- 
| New York jis unchanged while 
Montreal-Chicago is down 5c. 
Night rates station-to-station 


|between Montreal and New 
{York or Chicago are up 5c. 
|Person-to-person night calls | 
| between Montreal and New 


| York increase 15c and rise 10c 
for Montreal-Chicago. 


February 13, 1960 


THE FINANCIAL POST 


is 





THORNE, MULHOLLAND, HOWSON 
& McPHERSON 


and 


HENRY BARBER, MAPP & MAPP 


Chartered Accountants 


are pleased to announce the merging of their practices 


effective February 1, 1960 


Ontario Partners 








R. S. McPherson S. H. Sorley K. A. Mapp 
H. E. Crate G. R. Ferguson Tr. M. Chase 
E. P. Hudson L. W. Trumble H. F. Cumming 
J. L. Davidson W. B. Weldon W. H. Moore 
W. D. Caskey C. H. Spry R. J. Kane 
G. E. Barr D. M. Haig ]. B. Howson 
J. M. Muatholland J. W. Vair W. B. Stapells 

W. A. Bradshaw 

O f fie es 
Galt Toronto Winnipeg 
Calgary Kitchener Vancouver 
Montreal Edmonton Saint John 
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extra fare. Ah, happy happy vacation com- 
bination! From $46 down on the SAS Pay 
Later Plan. See your SAS agent. 


| 


a a a a a 


DC-8 PURE JETS 


and 


EXTRA CITIES AT 
NO EXTRA FARE 


A whole new pleasure world awaits you 
with SAS. First, you can fly to Europe from 
New York on the mighty SAS DC-8, start- 
ing this spring. Or you can choose the 
service that’s already so popular with 
Canadians—the magnificent SAS DC-7C 
Global Express direct from Canada. Either 
way, you then jet all through Europe with 
SAS; add up to 18 extra cities, including 
London, Paris, Rome, Copenhagen, at no 


pinST OVER THE por, 







FREE Please send me complete SAS Jet Age Travel Planning Package. 


Mr. / Mrs. / Miss. 





Address 





CHOY geen 
My SAS Agent is 





SCOAWDIMAVIAN AIREDHES SISTER 
244 Bay Street, Toronto, Ontario 
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Star products of Swiss industry 







17 groups ~ 2thalis * 
Information booklet 
- ond _tatclogue 
Swiss " roa as directly 
The Embassy of 
Industries Fair The Embouy 0 
Ottawe or 
Basle consulates in 
Montreal 
Toronto 
23" April « 3% May 1960 on 


DEADLINE 
FEBRUARY 29 


By joining the Guaranty Trust Retirement Savings 
Plan before this date, you become eligible to deduct 
up to $2,500 or 10% of your earned income (which- 
ever is the lesser) from your 1959 income tax. 

Any person earning an income may join this plan. 
Find out how it gives you the opportunity to share 
and profit in the future growth of Canada... mini- 
mizes the effects of inflation which could lower the 
value of future pension doljars and provides many 
other important benefits. "Phone, or visit our office 
for detailed literature. 


GUARANTY TRUST 
COMPANY OF CANADA 


366 BAY ST., TORONTO 
EM. 6-1531 


BRITISH 




















European cities 
than any 
airline ‘ ; 
travel agents and 
all airlines 
and confirm 
BEA reservations 


e a 
joins more 
other 
approved 
can sell 
You'll fly in superb Viscounts, 


Vanguards and Comet 4B’s; BEA’s chain 
of offices in every major European centre 
ss staffed by British and local personnel 
who are ready and anxious to help you 
with any problems you might have, 


including languages! 


fly eZ 


N 





General Sales Agents in Canada— 
British Overseas Airways Corporation 


Sad at om ae oe £54 %4f 4 mo +2 24 2% * a oe 
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Run Your Own Business 
Without Union Consent 


That’s one piece of advice Canadian 
business got at this Winnipeg confer- 
ence on labor and management .. . 


From Our Own Correspondent 

WINNIPEG — Management 
should make a strong bid to run 
its own business without asking 
permission from trade unions, a 
meeting of business executives 
| was told here recently. 
|e J, W. Henley, industrial re- 


lations manager, Canadian| 


Westinghouse Co., Hamilton, 
Ont., told the conference, spon- 
sored by Canadian and Winni- 
|peg Chambers of Commerce, 
lthat hundreds of collective 
agreements are saddled with 
“mutual consent” clauses, 
should 

jaccept a collective agreement 
| with provision for mutual con- 
sent, mutual agreement or con- 
sultation with the union before 
a particular management action 
can be implemented. 

| “This is the death knell of 
management initiative in col- 
lective bargaining,” he said. 


Management 


The meeting was attended by 
some 200 executives of 100-odd 
| large businesses. 

Theme: “A positive approach 
to employer - employee har- 
mony.” 

In the interests of both em- 
ployees and employer, Henley 
said, management must go to 
the bargaining table with well 
thought out and supported de- 
mands of its own. 


who entered negotiations with- 
formal demands of their 
own, fearing this course might 
“rock the boat”. 


It was difficult to understand, 


management objectives 
construed by unions as an at- 
tack on their existence. 

It was natural and fair in bar- 
gaining to expect something in 
return for what was given, 

A bargain was essentially an 
agreement on terms of give and 
take, 

Too often, it was a case of 
management giving and union 
taking. 

Without going so far as to 
advocate industry - wide bar- 
gaining, Henley said the course 


never | 


There were still companies | 


he said, why announcement of | 
was} 


|and at home imported manufac- } 


| tured products are winning an 
increasing share of the domestic 
| market.” 

| Japan and countries of the 
Far East were offering in the 


| 


|domestic market lines of prod-| 


lucts well below Canadian costs. 


the huge export potential of the 


Attempts by legislators, bu- 
| reaucrats and others to divorce 
| labor 
(been a signal failure because 
the ordinary citizen would not 
be deprived of the rule of law 
which is his heritage. 


| Once a collective agreement 


}employees and union have en- 


relations from law had | 


| 





| 


| . 
There was also the spectre of | has been signed, the employer, | 


|'Soviet Union competing for oo into raat legal relation- 
markets in the same range of |Ship, all three bound by its 


|natural resources commodities 
les Canada. 

Canada’s ability to compete 
internationally must become a 


|major factor in collective bar- | 
gaining. 
Wage increases which out- 


|strip productivity had jeopar- 


dized Canada’s competitive po- | 


sition. 

Work rules had been allowed 
to interfere with efficient man- 
agement and to reduce produc- 
tivity. 

Neither labor nor manage- 
ment should take the risk of ig- 
noring the public’s stake in 


|more harmonious employer-em- | 


ployee relations. 


If, in the competitive ’60s, 
{labor and management do not 
|solve industry’s problems in a 
spirit of co-operation, the gov- 
ernment may do so in the pub- 
lic interest. 

Whether on the side of unions 
Or management the last thing 
either side wants is a situation 
in which wage policies, work 
rules, production and prices are 
set by government edict, 

Howard 
Mitchell Press, Vancouver, said 
legislative reform was not only 


possible but inevitable, as dem- | 


|onstrated by what the B. C. gov- 


|}ernment and U, S, Congress had | 


'recently done under 

| aroused public opinion, 
The policy statement of the 
|CCC in some respects embodied 
|reforms in labor legislation al- 
|ready adopted in B. C, and Al- 
| berta. 

| Although they were attacked 
| by some union leaders, Mitchell 
|said there had been no sign of 
| rank and file dissatisfaction 


force of 


Mitchell, president, | 






of collective bargaining would | among union members with re- 
be smoother for management if | forms which chiefly operate to 
it lent its support in every prac-|curb abuses of power by union 


| terms. 
| By statute disputes arising out 
| of the collective agreement must 
|be settled by arbitration, 

The arbitration board or sin- 
gle umpire fills the traditional 


role of the courts, and has as | 


{important a function as the 
| Judge in a civil suit, 

| In these arbitration proceed- 
|ings frequently there is a finan- 
|Cial stake far greater than us- 
|ually at issue in the courts, 
“And yet” said Healy, “we 


|have discarded not only the} 


|courts but virtually all the long 
}established machinery of jus- 
| tice. 

“Arbitrators need not be 
qualified to interpret a collective 
agreement or establish truth of 
alleged facts, 

“They are not bound by and 
}need not be guided by legal 
rules of contract interpretation, 
rules of evidence, or previous 
awards, nor in fact by any mode 
of procedure, 

“Their decision is final and 
binding on the parties to a col- 
| lective agreement and may not 
be appealed.” 

None of the reasons given for 
removing this type of litigation 


| 


from the courts are valid, Healy 


said. 
Every day courts dealt with 
more involved problems, 





| 










tical way to the supplier or the 


tor who was having trouble, 

e D. G. Willmot, president, 
Anthes-Imperial Co., St. Cath- 
arines, Ont., warned of the 
danger of third party interfer- 
ence in the collective bargain- 
ing structure which he said was 


promise and accommodation be- 
tween the employer and repre- 
sentatives of the employees as it 
once was. 

“Collective bargaining,” he 
said, “in many instances today 


which the automotive and steel 
industries can well attest, 

“Key industries in the econo- 
my of the country can be closed 
down on order of a president of 
the international union concern- 
ed. 

“Because of this government 
has had to become increasingly 


an entire industry on the one 
hand and the union on the other. 

“While most of us would ad- 
mit that third party mediation 
and conciliation in the past has 
been effective in many cases, 
conditions have now reached 
the stage where such mediation 
is only posing as a guise for vel- 
vet-gloved arbitration.” 

At one time it was felt the 


| was compulsory arbitration, 
But it now appeared that a 
compulsory arbitration ap- 
proach would also be taken in 
areas and industries which up 
to the present have been asso- 
ciated with private business, 
| Wilmott suggested a closer 
analysis of pattern bargaining 
by industry. 
Vigorous resistance should be 
put up to such an approach in 


cases where circumstances of a/| 


particular company demand 
that it receive individual terms 
for settlement of its labor con- 
tract. 


@ W.S. Kirkpatrick, vice-pres- | 
ident of the Canadian Chamber, | 


warned that labor and manage- 
ment policies of the 1950s would 
not hold in the 1960s because 


patterns of world trade had 
changed. 

“No longer can we take it for 
granted,” he said, “that the 


world economy needs us more 
than we need it. 

“Overseas Canadian exports 
meet competition everywhere 


* . — =. oe & 


customer or even the competi- | 


no longer a free process of com- | 


is industry-wide bargaining to! 


identified with disputes between | 


only solution to bargaining dis- | 
| putes involving public utilities | 


| leaders. 

A more important field of re- 
| form was in education. 
| “Business must not only try 
|to reach the average individual] 

with understanding,’ Mitchell 
said, “but must make a frank, 
{frontal approach to leaders in 
| trade unions. 

“Even though this might be a 
|tough education job there was 
| no reason to shirk it. 
| “Eventually there must be a 
meeting of minds and realiza- 
| tion of what is feasible if we are 
| to avoid the aftermath of a gre- 
vious economic error.” 

Individual employers should 
| make opportunities to tell em- 
|ployees in understandable lan- 
guage about their employing 
company and their own indus- 
| try. 

Most employees wanted to 
| know about the company which 
| paid them and had little inter- 
lest in many company publica- 
tions usually filled with banal- 
ities about “births, retirements 
and bowling scores”’. 

“Management prides itself on 

telling its story to customers,” 
he said, “but fails to give an 
equivalent budget, time or man- 
agerial skill to get understand- 
ing from its own employees 
whose misunderstandings can 
be disastrous to both sides.” 
@ J. W. Healy, Toronto lawyer, 
said there was need for legisla- 
tion to require regular proced- 
ure by arbitrators and for appli- 
cation of the same legal rules 
| and principles which govern the 
|courts and which provide for 
| appeals to a higher tribunal. 

Only arbitrators of reason- 

able competence could survive 
| for long under this form of dis- 


| 


| cipline. 





‘Port of Toronto 
Opens N.Y. Office 

Port of Toronto has opened a 
branch office in New York as part 
of its campaign to get more ton- 
nage. 

Representative of the port is 
|Louis W. Byrne, head of the 
Trade Development Department, 
Port of New York Authority, be- 
fore his retirement in 1953. 

The office will help traffic man- 
agers in the New York area to 
learn about lines and facilities at 
Toronto. 

Byrne, in 1951, was awarded a 
plaque by the Maritime Associa- 
tion of New York as “Man of the 
Year” in shipping circles. 








Good fellows who are always in 
harmonious agreement make a 
marvelous barbershop quartet. 
But sometimes they’re a little 


on the dull side. 


This is of considerable comfort 
to us because we are not always 


harmonious. 


The blunt fact is that we are 
still naive enough to get so ex- 
cited about advertising that we 
fight over it. And when we fight, 


our clients win. 


This is because advertising 
that gets people excited is usually 
made by people who get excited 
about making the advertising. 


We work for the following companies: Atustate INSURANCE COMPANY @ CAMPBELL Soup Company Ltp e GREEN 
GIANT OF CANADA, LIMITED e KELLOGG COMPANY OF CANADA, LIMITED e THE MAyTAG ComMPpANY e OVALTINE Foop 
Propucts e PERTH SHOE CoMPANY, LIMITED e@ PILLSBURY CANADA LIMITED e THE Procter & GAMBLE COMPANY OF 
CANADA, LIMITED e@ SALADA-SHIRRIFF-HORSEY LTD. 


0 BURNETT CO. OF CANADA, LTD. 





Wenceslas Square, as seen from the National Museum. This is 
the boulevard of Prague—one of the largest squares in Europe. 


See the real glory of Europe 
visit PRAGUE 
Fewel of the Continent 


Prague... a fascinating blend of historical cultures and modern 


comforts. City of majestic castles dating back more than a thousand 
years ... magnificent churches that stand as masterpieces of 
architecture . . . breath-taking statues and monuments .. . lavishly 


beautiful gardens. 


Surrounded by a sportsman’s paradise of lush forests and streams, 
where the world-famous Czechoslovakian spas are nestled in modern 
splendor. A shopping treasurehouse of renowned Bohemian glass, 
precious jewellery and finely crafted textiles. 


A single day in Prague could be the most treasured memory 


of your European trip. 


See your travel agent, or write direct to: 
CEDOK/ Czechoslovak Travel Bureau 


1305 Pine Avenue West, Montreal, Quebec 


A special treat this summer: the spectacular Spartakiada 


(open air gymnastic display) Fune 23 to July 3rd. 





e: Scott SHOE CompPpANy LIMITED e 


Advertising 


TORONTO 133 Richmond Street West 
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When we fight, 


our clients win 


Leo Burnett Company, Inc., Chicago, New York, Detroit, Hollywood 
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FRASER 
DEACON 


Cc. Lb. U. 


Estate Planning 






Business Insurance Estate Taxation 









330 UNIVERSITY AVENUE 
TORONTO 1 — EM &-7432 





ANNOUNCEMENT 


TORONTO GENERAL TRUSTS 





LEON J. LADNER, Q.C. 


The recent appointment of Leon J. Ladner, 
Q.C., to be a Director of The Toronto 
General Trusts Corporation is announced 
by Mr. C. C. Calvin, Q.C., President. 
Senior partner of Ladner, Downs, Lod 





\ J EITHER the contempor- 
4 ary historian nor the 
ultimate historian will be 
able to say that Harold Mac- 
millan shirked his hurdles, 

In Rhodesia and, even more 
important, in South Africa he 
has declared that he will 
never support the policy of 
Apartheid. 

For years the relations be- 
tween South Africa and 
Great Britain have grown in- 
creasingly sullen. 

Nor has the problem been 
eased by the truculent and 
resentful] attitude with which 
the white South Africans 
greet any suggestion of re- 
form. 


There is an old saying that 
racial] equality is a policy put 
forward only by nations that 


By ADELPHI 


Anthony Eden’s resignation, 
is now a dominating as well 
as a pervading personality. 

As Leader of the House 
during Gulliver Macmillan’s 
travels, Butler has demon- 
strated that he has recovered 
his old skill as well as his 
sense of timing. 

In debate he uses the stil- 
etto rather than the bludgeon 
and even if his victim bleeds 
internally he stil] bleeds. 

If there was a politica] ex- 
change in which personalities 
were quoted like stocks and 
shares there would be heavy 
buying in Butler futures. 


An interesting and signifi- 
cant decision has been taken 
in the world of crime. 

Recently in London an 


telephone calls on prominent 


and acted like a complete 
traditionalist, 

Of all men he seemed eag- 
er to conform and was sus- 
picious of innovation. 

Yet a few days ago when a 
vast audience gathered in 
Westminster Abbey for his 
Memoria) Service we found 
this item in the published or- 
der of service: 

“Lord Halifax himself pre- 
pared this Service and chose 
the Hymns, He wished it to 
follow, not the Order of Bur- 
lai, but the more ancient and 
solemn Form of Requiem for 
the faithful departed, He de- 
sires no Sermon, but the 
Prayer of the Christian fam- 
ily in the Presence of its liv- 
ing Lord for one who all his 
days sought humbly and with 
faith to 
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Letter from London THE FLEET BUY OF THE YEAR! 


Sir Harold fights bigotry 
in Africa while Nazism 
goes unpunished at home... 
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WITH THE TRUE BALANCE OF VALUES 


Everything you ever wanted in a fleet car, 
you'll find in the 1960 Rambler. This is the 
car that combines the features you need in 
a fleet car into a true balance of values. 
Rambler 1960 is the result of 10 years of 
experience in Compact Car manufacture. 
Check its true balance of values. See why 
Rambler is your best fleet buy — by far! 


can Motors (Canada) Ltd., 2951 Danforth 


Sta wits daces* Seaners anti - Semitic enthusiast was sad tae a : onrred For complete information on the Compact 
iy BAKER, “NF x, Sorristers | have no racial problem indulging in hi ivity and love fim. . > aes . 
and Solicitors, Vancouver, Mr. Ladner is : : ve indulging in his pet activity ' | Rambler, write Fleet Sales Division, Ameri- 
a Director of Rayonier (Canada) ltd., Unhappily the South Afri- of Jew-baiting by making There — only one refer- | ’ ’ 

Western Canada Steel Ltd., Okenagan| cans at the highest levels ence to him in the Service as _ | 


Telephone Co. Ltd., and other companies. 
He is a Member of the Board of Gov 
ernors and of the Senate of the Uni- | 
versity of British Columbia; a Member of | 
the Royal Commission on Energy and an 
Honorary Life Member of the Canadian 
Authors’ Association. 

He has been Chairman of the Van- 
couver Advisory Board of The Toronto | 








have refused even to discuss 
the racial problem with poli- 
ticians from other Common- 
wealth nations. 

So the situation remains 
unaltered except that the 
black cloud grows larger and 


Jews and 
lence. 

But the anti-Semitic gen- 
tleman made the mistake of 
doing it to three Jewish 
members of Parliament, 

Scotland Yard duly made 


threatening vio- 


if to tell us who it was all 
about. 

There were no tributes and 
there was no sermon, 

The Abbey was ful] of very 
important people but by his 
own, decision Lord Halifax 


Sina 


Ave., Toronto 13... 
Rambler dealer. 





does not add to our cup of 
cheerfulness. 


or see your nearest 


English winter is behaving 


surprisingly well. A 


|] Excellent gas economy 


7 
[] Low maintenance costs 


[-] High Trade-in Value 
Top performance 


| Sleek, new styling 


Tr Full, six-passenger room 


Excellent dependability 
Unit Construction durability 
Handling and parking ease 


Top comfort, front and back 


|] Low Loading Trunk 
|] Corporate Prestige! 


The New Standard of Basic Excellence 


ed with a complimentary 





ament of the people but they 


: large luncheon at the House of were the liveliest visitors 
General Trusts Corporation since 1955. more sullen. recordings of the telephone refused to be a V.LP. in ‘ deputation of Latin-Ameri- Commons that the Old Mother of Par- 
a 7 «Paes conversations and then hunt- death. a ee However, let us end in a can journalists are visiting Perhaps it is the Brazilian liaments has received for 
4 ; —— But if Macmillan has taken ed down the man who proved sunny mood—and indeed the Britain, and their tour start- sun or it may be the temper- many a long day. 

HEADS NCPA a load of mischief on _ his to be a Nazi sympathizer with On. the same. day as the 4 : : 


At the recent annual meeting 
of the National Concrete Prod- 
ucts Association in . Winnipeg, | 
J. Donald MacPherson, president | 
oi Storrar Dunbrik Ltd., and/| 
Paris Dunbrik Co., was elected | 


president. 














The East-West 


shop 
progress and industrial advances in capital goods, equipment 
and consumer goods are displayed and offered to the best 





WINNIPEG: tan L. Wilson, P.O. Box 









EUROPE’S TRADE MARKET 





window 


HALIFAX: Mr. Kenneth A. Ross, Board of Trade 


shoulders, there is one min- 
ister at Westminster whose 
smile irradiates the chamber. 

Rab Butler, who was 
thrust aside to make Macmil- 


GERMAN 
INDUSTRIES FAIR 


where latest technological 


million visitors from all over the world. 


The TRIMONT CORP. LTD., MONTREAL, QUE. 
1170 Drummond St., 
TORONTO: R. F. Lederer, 98 Glenview Ave. HU. 1-3504 
VANCOUVER 3: Geo. J. Bezdan, P.O. Box 2264, MU. 2-1013 
CALGARY: C. A. McNutt, Suite 1, 1215 - Sth St. West. AM. 6-3120 


Phone UN. 6-3088 


121, Station ‘'C’’. Tel. 42-4808 


lan the Prime Minister on 


an almost Hitlerian frenzy. 
Yet there was no prosecu- 
tion. 
That is a strange decision 
to say the least. 


* 


World Refugee Year. 

When Lady Churchill re- 
turns from the South of 
France, where she is now 
staying, she will select three 


dox that Sir Winston is the 
least adventurous of painters, 

Cows and landscapes, both 
of a singularly unexciting 
character, have always fas- 
cinated him. 


COWS. 


cows and trees. Perhaps it is 
the appeal of tranquility 
which attracts this vigorous 
pair. 

> * 7 


When Lord Halifax was 


Foreign Secretary he spoke 


Halifax Memoria] Service the 
first qualified woman dentist 
in the U, K. died at the age 
of 89. 

The Times newspaper paid 
her the tribute that through- 


—— > : : ‘ out her long career she had 
Sir Winston Churchill has 6 : oaks 
| f hij seslitetann long been regarded as an al- 
given one of his paintings to ‘ 
ee ee most legendary figure — an | 
Sotheby’s charity sale for 


inspiration to al] and beloved 
by all. 

In fact Old Aunty Times, 
as it is popularly known, 
went to town on the length 


; aaa of the obituary, 
eee of her husband's paintings, 7 a 
2s arrit-amay 196O _ bea auctioneer wil] The Socialist Party of 
| 5 Os . ~ . : Oo 
; se aa eames Sed Great Britain is in a bad way. 
| ae ed ae Not only have they lost 


the ebullient personality of 
Aneurin Bevan through ill- 
ness, but Hugh Gaitskel] is 
under fire from the “Victory 
of Socialism” group which is 


ay tee eae led by that colorful, brash 
advantage by 3,900 German manufacturers and 800 from 25 3 a air, is moet — personality, Ian Mikardo, 
countries abroad. Last year’s attendance in excess of 1.5 good and quite unmistakably who was unseated in the 


general election. 


; Oddly enough Madame in enineaineiaan anil tain 
lake your reservation now! For full information, Chiang Kai-shek is also a n app a Ic as 
contact : ‘ name there is an Oriental 
painter much addicted to 


touch to the Mikardo of the 
Socialist Party. 

He is determined that 
Gaitskell must go _ before 
there emerges what seems in- 
evitable—the Liberal-Social- 
ist Party. 

Otherwise the new Parlia- 











Shirriff 


INSTANT 




















’ ment is dull, dreary and life- | 
less. But perhaps Mac the 
Knife wil] wake things up. 
§ 
For purely psychological | < ee 
Ag you are | reasons the investing public A * 
; | are in a jittery state of high percentage of | 
considering plant pi a Salada-Shirriff-Horsey 
1ere is no special reason at aaad cs i 
expansion a for apprehension but the products are purchased by 4 
ane | punters fear that if they women, This ad. for new | 
: ie hang on they will] lose their eA 


Shirriff Instant Mashed Potato 
Flakes, is one of a series now 
appearing in leading 
publications to acquaint the 
consumer with the range and ’ 
quality of products wearing - 
the Chessman “Symbol 

of Excellence”. 


paper profits. 
. They tell each other that | 
what goes up must come | 
down, yet, paradoxically | 
they have an almost equal 
fear of selling too soon. 

The faithful supporters of 
Shell Oil have seen their 
shares fal] from the recent 
high of 162 shillings to 149 
and the big stores have also 
shed their lustre. 





UE 
va a 
OS 


Now you can enjoy (without peeling, boiling or mashing) the fluffiest mashed potatoes you 
ever tasted. And they’re hot and delicious in the time it takes to boil one inch of water in 
a saucepan. Salada-Shirriff-Horsey new Instant Mashed Potato Flakes are now appearing 
on your grocer’s shelves. It has taken a long time to capture the garden-fresh flavour. of 
potatoes in instant form—so they lose nothing in the process. But all good things take time 
to achieve. At Salada-Shirriff-Horsey we take the time to search for new products, to 
constantly improve existing products and most important: to make sure that every product 
we sell is of the highest possible quality. You can recognize this quality by the famous Chess- 
man “Symbol of Excellence.” It is worn only by products made by Salada-Shirriff-Horsey, 
Canada’s largest independent publicly-owned packaged food company. 









Wingold’s 


construction plan 


designs, finances and builds — 
conserving your executive time 
and company capital. 


The same applies to steel 
shares although the election 
removed the threat of re-na- 
tionalization. 

On the whole a shake-out 
would do no great harm and 
it might remind us al] that 
there is no substitute for the 
sweat of the brow and the 
strength of muscles. 

* 


* * 





I am aware that a slight | 
note of pessimism has crept 
into this week’s survey of the 
British scene but it is evident 
to us al] that Harold Mac- 
millan is facing a sombre 
collection of problems, 

Nyasaland, Kenya 


With the “‘all-in-one’’ construction program, we 
build to your specifications for lease or sale. 
The plan provides a complete program of 


[tenn | seatcin |_p omic 
od 


The result — a professionally designed and 
engineered plant built to your specifications. 


From fresh frozen orange juice § to tasty “Salada” Tea, 


suonee] 
to frozen shrimp from the sea, 






and 
South Africa are far off but 
trouble travels on wings, 

If the N.U.R., carries out its 
threat of a railway strike we 





from instant mashed potatoes | 





Salada-Shirriff-Horsey products are known across the land 





| 
| 
| 
might see a widespread clash . «oO, »” ™ . 
t Write for your copy of between the government and by their Chessman Symbol of Excellence” shown on every brand. 
a semtaaene giving the the buses as well. ‘ 
complete Wingold story. . a aS ne, we 
aaa -nour en strixe on 
WINGOLD CONSTRUCTION CO. LTD. London's Underground and SALAS A Ce (45: 
25 WINGOLD AVE. ~ TORONTO 19, ONT. Ranta y toilets 
rehearsal or a bluff but it 











February 13, 1960 


THE FINANCIAL POST 


18 
ANNOUNCEMENT ee 





BAKER AGENCY 
APPOINTMENT 


Here’s 1960 Program 


Of Executive Courses 07797 


We'd love to welcome you to the 





CHARLES MURRAY 


The appointment of Charles Murray cs | 
associate creative director of The Baker 
Advertising Agency Limited is announced | 
by W. R. Baker, president. He will share | 
the agency's expanding creative respon- 
sibilities with Miss Alma Venables who | 
has been with the agency since 1956. 
After several years of creative market- 
ing experience in England, South Africa, 
the United States and Canada, Mr. Mur- 


Development is a life-long process with the executive. 

Most of the time, executive development is an on-the-job 
process. Increasingly, however, executives are feeling the need 
to get away from the confines of their own company, their own 
industry, and to experience the stimulation of exchanging ideas 


with equally mature executives 


from other fields. 


Each year, several Canadian universities in all parts of the 
country-offer just such an opportunity to executives 


The first such program for 


1960 was launched this month, 


with the opening of the annual Banff School of Advanced 
Management. Details of this and other major courses, seminars 


and conferences for executives 
list. 


are listed in the accompanying 


At Banff, and at nearly all other universities, executives live 
together in a student residence. Informe! bull sessions in the 
evening round out the. day’s program. Unless otherwise noted, 
the fees quoted in the accompanying table include rvom and 
meals, as well as tuition fees, books and other course materials. 

Although the executive courses are all sponsored by various 


Canadian universities, there are 


education for admission to any of the courses. 


no required standards of formal 
Selection is 


generally based on the applicant’s experience and present 


Western 


School of Business Adminis- 
tration, University of Wester 
Ontario, London: ° 

Course: Marketing manage- 
ment, May 29-June 17. Regis- 
ter by April 8, 

Designed for: Mature, ex- 
perienced men—to improve 
performance of men in respon- 
sible management positions; 
emphasis on marketing prob- 
lems in industry today. 

Main subject: Broad admin- 
istrative approach to market- 
ing, supplemented with figure 
data for management and ad- 
ministrative practices. Cana- 
dian cases are used, 

Fee: $460. 

Number of students: 75. 

Accommodation: Spencer 
Hall, on campus. 


ray joined a large Canadian agency as | position. decaeages Mates aon 
an account executive. More recently he | ‘ administration, business policy, a ement Course School of 
served as creative copy supervisor charg- Atlantic finance and control, market- g ’ 


ed with major accounts in the retail food, 
financial, beverages and national food | 
fields. 
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Atlantic Summer School for 
Advanced Business Adminis- 
tration, Halifax (sponsored by 
12 universities and institutions 
in the Atlantic provinces): 

Course: Executive develop- 
ment, June 19 to July 23. Reg- 
ister before June 1. 

Designed for: People with 
five to ten years’ experience in 
management of men, or in con- 
duct of technical or staff func- 
tions—to supply analytical 
training on specific business 
problems, and an appreciation 
of general problems, 

Main subjects: Human and 


ing, human relations. Case 
method used. 

Fee: $550. 

Number of students: 40. 

Accommodation: Lac Ouimet 
Club, St. Jovite, Que. 

For further details: Prof. 
Jean Deschamps, Ecole des 
Hautes Etudes Commerciales, 
535 Viger Ave., Montreal 24. 


McGill 
McGill University, 3664 Mc- 
Tavish St., Montreal: 


Course: Problems of organ- 
izational behavior, June 15-25, 





Business Administration, Uni- 
versity of Western Ontario, 


Course: Management train* 
ing course, July 31-Sept. 2. 
Register by May 21. 

Designed for: Men with suc- 
cessful administrative experi- 
ence, preferably not under 35 
—to help qualify for the first 
management team. 

Main subject: Policy prob- 
lems of the administrator, in 
major functional areas of busi- 
ness. Case method, with Cana- 
dian cases. 

Fee: $900. 

Number of students: 130 (di- 
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-NEW MARLBOROUGH 


Right in the Heart of the City! 
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IRON DESIGN 

Gray Iron Founders’ Society | 
Inc. and Designers for Industry 
Inc., both of Cleveland, O., now 
offer a co-operative iron casting 
design service for metalworking 
industries in Canada and the U. S. 
Many metalworking companies 





Fee: $850. 

Number of students: 55. 

Accommodation: Men’s resi- 
dence, University of King’s 
College, Halifax. 

For further details: Dean 
H, E. Dysart, P.O. Box 1321, 
Halifax, N.S. 


Montreal 





Graduate School of Business 
Administration, University of 
Montreal: 

Course: 


in the whole area of human 
behavior in business. 

Main subject: Human factors 
in getting work done in busi- 
ness and industrial organiza- 
tions. 

Fee: $300 (includes materials 
but not accommodation). 

Number of students: 30. 

For further details: Dr. 
David D, Smith, Staff Develop- 
ment Institutes, Applied Psy- 
chology Centre, McGill Uni- 
versity, Montreal 2. 


For further details: W. A. 
Thompson, Director, Manage- 
ment Training Course, Univer- 
sity of Western Ontario. 


Banff 


Banff, Alta., School of Ad- 
vanced Management (sponsor- 
ed by Universities of Alberta, 
British Columbia, Manitoba 
and Saskatchewan): 

Course: Advanced manage- 
ment, February-March annual- 
ly (1960: Feb. 1-March 12). 





Most of the Guest rooms, corner suites 
and executive suites are furnished in 

the modern “studio lounge” style. TV and 
Radio in every room at no extra charge. 


Nine private function rooms to 
accommodate everything from small groups 


to large conventions. 


Air conditioned Sample rooms with 


wall to wall carpeting. 


The 8 storey Marlborough Parkmaster 
parks your car just across the street. 


aes 


THE NEW 


MARLBORO 
Winalpeg, Canada i 








UGH HOTEL 


Four Hundred rooms in the centre of the 
Shopping, Financial and Manufacturing Die 
tricts — the downtown Theatres and Cabareta, 





THE MAGNIFICENT SKYVIEW BALLROOM 


The new addition completed, at a cost of four and one 
half million dollars, The New Marlborough now provides 
the largest and most luxurious Convention facilities be 
tween Vancouver and Toronto. The Skyview Ballroom 

can seat 2,000 — can serve over 1,000 dinera, 





THE COLORFUL GOLDEN CROWN 


Executive training . Designed for: Executives ‘ =e . 
aoe peckntenng onl actos era ee Queen's from middle mhanagement up | DEFINITELY... in Winnipeg today, it’s... 
‘ ister ; . pS ‘ sent : a 
in gray iron castings. To bridge Designed for: Business lead- p tage dy University, King- ais ‘ana ‘sae 
the gap, Designers for Industr ao ’ “ ; ; aoe 
Inc., ewill oa as specialist = ee na Get ataae Course: Perspective for man- forces representatives, senior 


casting design, specifying, cost re- 

duction, research and develop- | 
ment, and associated technical | 
areas. 





broaden administrative experi- 

ence and improve _ business 

personality and aptitudes. 
Main subjects: Elements of 





agement, May 30-June 3. Reg- 
ister by May 15. 

Designed for: Promising 
middle-management personnel 


civil servants from three levels 
of government, labor union ex- 
ecutives, U. S. executives—to 
develop executives for roles of 
greater responsibility. 





_ THE NEW War/borough 


A HOTEL OF DISTINCTION 





IN THE MODERN MANNER 


———— —_————_——~+ —to provide an intensive look Main subjects: Economics | 
Qe" ANNOUNCEMENT See ° . at ame ee a general administration, busi- > Te eae nn E Den — 
. Canadians Join sponsibilities ag ness functions and industrial Number of students: 50. For the executive who finds —Western Canada _ confer- —Personnel appraisal, March 
Main ahbiile: ce relations. Accom mod ation: Banff it impossible to get away from ence on financial management 28-April 2, $250, 20 students. 
Harvard Program waking ainenaine. aieciatailes Fee: $800. School of Fine Arts. _ it all, who cannot spare the and petroleum accounting, —Complex issues in labor 
i aa oa aes ay sitnuintns seustianiine oa Number of Students: 60-70, . For farther details: Director, time to live on campus for sev- May 18-21, $50, 100 students. relations, April 4-8 (repeated 
150 participants in the Advanced| controlling. Accommodation: Banff a oo — _ or weeks, a number = —Liife insurance marketing in fall), $200, 25 students. 
Management Program at Harvard | Fee: $300. School of Fine Arts, Course: Banff f ; a uid oom cova ae seit Aas Coeeaeeed te 
Business: School, Boston, Feb, 23| | Number of students: 45. ee 1000 Miele: Beet. Cake Ee ee OS eee ee oe Sk a Se ee 
sines ; ‘ ; anadian business policies, months, 





In an expansion of its town planning 
services, Marshall Macklin Monaghan 


to May 20. 
Started in 1943, the program | 
offers a concentrated course of | 


Accommodation: Morris Hall, 
a new men’s residence. 
For further details: George 


tive Director, Banff School of 
Advanced Management, Banff, 
Alta, 


June 6-11. Register by May 31. 
Designed for: Invited list, of 
Canadian 


Typical of these is the Uni- 
versity of Toronto, which for 


—Personnel administration, 
November 7-19, $300, 50 stu- 
dents. 


$200, 15 students. ¥ 
—Job evaluation, May 24-28, 
$200, 25 students, 


presidents, _vice- E ; ; a : : 
study in six major areas of man-| Post, Secretary, Executive : presidents, and equivalent—to ™&ny years has conducted a @ University of Western On- “jae eee June 
agement using the case method. Program, Dunning Hall, Course: Executive develop- explore vital areas of business wide variety of both general tario: ; , E 


Here are Canadians enrolled: 


Queen’s University. 


ment course, March 14-26. Reg- 
ister, by March 5. 


policy affecting the corporation 
and its relations with society 


and. specialized courses for 


people in business. 


—Young presidents’ organi- 


—Personnel interview- 
ing, Aug. 29-Sept. 2, $225, 12 


. : asks zation, three-day seminar, May. tudents. 
George C. Berry, oe sme oe ‘<a oak Designed for: Men and at large. In addition to their programs —Canadian Council of Fore- : —Human engineering, Sept. 
ee ohn | - Rasteter be aie 24. . women 25-45, normally with Main subjects: Financing in the general area of adminis- men’s Clubs, one week, June. 7-17, $375, 25 students, 


Thomas C. Borland, division 
production superintendent, Pan 
American Petroleum Corp., Cal- 
gary. 





Cecil E. Hurd, vice-president, 
Trans Mountain Oil Pipe Line 


Limited, Consulting Professional Engineers, | Co., Richmond, B.C. 


announces the appointment to its staff of 
David J. Williams, B.A.  (Hons.), 
A.M.T.P.1, A.M.T.P.L.C. Mr. Williams, for- 


Charles L. Turner, manager, 
grain department, Toronto Ele- 


merly Senior Planner with the Township | vators Ltd., Toronto. 


of Toronto Planning Board, is a graduate 
with honours of the five-year course in 
Town and Country Planning, Victoria Uni- 
versity of Manchester, England 


Cecil A. Winder, president and 
general manager, C. A, Winder 
Ltd., Canadian Tire Corp. associ- 
ate store. 








Designed for: Senior-middle 
managers, age 30-55 —to pro- 
vide broad development in 
major business functions aimed 


Main subjects: Administra- 
tive practice, financial 
management, marketing man- | 
agement and production man- | 
agement, 

Fee: $600. , 

Number of students: 50. 

Accommodation: A residence 
on campus, 

Note: In 1961, this program 
is to be lengthened to four 
weeks. 


some years of executive ex- 
perience and training — to ex- 
plore broad aspects of the ex- 
ecutive role in business. 


Main subjects: Management 


controls; human relations. 
Fee: $300. 






expansion, natural resource de- 
velopment, putting policy into 
effect, etc. 

Fee: $500. 


tive. director, Banff School of 
Advanced Management, 


tration, some universities offer 
more specialized courses — de- 
signed to provide training ap- 
plicable to a special field of 
business. Here is a sampling of 


and sales course, April 18-30, 
$300, 50 students. 





@ Queen’s University: 


—Income tax seminar, May 
25-27, $150, 70 students. 


e McGill University: 


—Arbitration, March 24-26, 
$150, 20 students. 


—Wage and salary adminis- 
tration, five days in Septem- 
ber, $250, 15 students. 

—Problems in effective man- 


at broadening outlook and os ! Number of students: 25-30. she dena ee : agement of human effort, late 

George E. Dunlap, manager,| deeper familiarization with © 294 administration; corpora- Accommodation: Banff © SUC? Courses: _ Training for teaching read- — September, $275, 20 students. 
: j Canadian production division,| modern management concepts on investment and finance; School of Fine Arts. e Banff: ing skills, Feb, 22-26, $175, 20 —Job analysis, three days in 
DAVID J. WILLIAMS Sun Oil Co., Calgary. and techniques. financial and. administrative For further details: Execu- —Automotive management students. late December, $150, 25 stu- 


dents. (Note: Fees at McGill do 
not include accommodation.) 





For further details: G. R. MOVING TO AN iGLOO 
rr ANNOUNCEMENT a a Hall, Queen’s 
niversity, 


APPOINTMENTS 


ONWARD MANUFACTURING 





R. T. “BOBBY” BAUER 


CO. LIMITED 


ea 






B. C. “BURT” ABBS 


The appointment of Bobby Baver and Burt Abbs as District Sales Managers of the 
eompany's SPEED-WASH Coin Laundry Department is announced by T. A. Witzel, 
President, Onward Manufacturing Co. Limited, Kitchener. 

The rapid growth of the company’s sales of coin laundry equipment has necessi- 
tated these additional appointments. Both men have had considerable experience in 
the coin laundry business and will sell equipment and plan and supervise installation 
of SPEED-WASH coin-operated laundry stores. 

Bobby Baver, former Boston Bruin hockey star, has accepted the responsibility of 
Coach of Canada's Olympic Hockey Team—the K-W Dutchmen. 


Burt Abbs has had the experience of selling and setting up 23 | 


laundry stores. Onward has already supplied equipment for 54 stores. 

In addition to coin laundry equipment, other products of the company include 
Eureka Vacuum Cleaners, Polishers, Power Mowers, and Onward Cabinet Hardware. 
The company also operates a distributing division which distributes the following in 
the province of Ontario—Speed Queen Automatic Washers, Dryers and Dehumidi- 


fiers, Amana and © 


Home Freezers, Amana Air Conditioners, Emerson TV 


end Hi-Fi, Thermador Built-in Ranges, Superflame Oil and Gos Space Heaters, and a 
wide range of small appliances and housewares. 


oe | an eee 


McGill Opens 
Barbados Unit 


Barbados, B.W.I., is the site of 
a new research institute of McGill 
University, Montreal. 

McGill’s Bellairs Research In- 
stitute will conduct experiments 
to find economical ways to purify 
salt or brackish water. 

Situated on a former sugar cane 
estate adjoining the Coral Reef 
luxury club, the institute was for- 
mally opened last month by Dr. F, 
Cyril James, principal of McGill. 

Dr. James said the studies, al- 
ready started by members of Mc- 
Gill’s engineering faculty, may 
result in increasing agricultural 
production in the arid lands of 
the world. 

“One study,” he announced, 
“will be concerned with develop- 
ment of a compact, fool-proof 
power package — powered by 
either solar or wind energy. It 
will pump brackish water from 
below the surface and purify it 
on the way.” 

More than $100,000 will be| 
spent this year on construction | 
and research work. 

McGill Tropical Research La- 
boratory. has had studies under- 
way on Barbados in agriculture 
climatology for some time. This 
work will now become part of 
the Bellairs Institute, 











a mover in sight. 


and storing. 


WITH A VIEW 


They're off to their new split level by the sea. 
Everything is signed and sealed but there is not 


Unlike our friends in the land of the midnight 
sun, when you move you can rely on an 
expert... Allied Van Lines—the pacesetter 
in long distance moving. Allied is first 
-with the latest techniques in moving, packing 


Look for your local Allied Mover in the 
Yellow Pages of your telephone directory. 


NATION-WIDE SERVICE... LINKED BY TELET WS 
FOR “ON-TIME” MOVING 











rn ANNOUNCEMENT Semmens 


CROWN LIFE ELECTS 
NEW DIRECTOR 





F. H. SHERMAN 


The election of Mr. Frank H. Shermon as | 


@ Policyholders’ Director has 
nounced by the Crown Life 
Compony of Toronto. 

Mr. Sherman is Executive Vice-Presi 
dent and General Manager of the Do- 
minion Foundries and Steel Limited. He | 
is also a director of the National Steel 
Car Corp. Ltd. 


been an- 
Insurance 








B. C. Hydro 
Builds Link 
With Alean 


British Columbia Power 
Commission has announced it 
will build a transmission line 
from Kitimat to Terrace, B.C., 
at a cost of approximately $1.4 
million (FP, Sept. 26, 1959). 





The line will carry power at | 
Aluminum | 


138,000 volts from 
|Co. of Canada Kitimat plant, 
| 42 miles north to Hydro-served 
areas on the northern trunk of 
| the Canadian National Railway. 
Work will start immediately 
on clearing the right-of-way 
and line construction is expect- 
ed to get under way about June, 
Commission chairman H. L. 
| Keenleyside says. 
| Negotiations concluded be- 
|tween Commission and Alcan 
provide for a price which will 


'fluctuate in accordance with 
|demand and load factor. 

| Furthe. studies will be 
|undertaken to determine the | 
possibility of extending the | 


ers, B.C. 





(Advertisement) 





Kiplinger 


Tells How 


To Be Money Ahead 


In Next 


How you can cash in BIG on once- 
in-a-decade er the boom 
is creating . . . and how to avoid 
inflationary pitfalls ee oka 
is explained in detail in a special 
study by W. M. Kiplinger, famous 
business analyst and Washington 
authority 
This timely volume is called, 
“How to Make More Money in the 
Boom Years Ahead.” It shows you 
scores of ways you can capitalize 
on money-making opportunities 
arising from expanding population, 
new products, new leisure, new 
methods of doing business. 
‘ yu get specific directions show- 
ing smart ways to handle details 
f ,our income, savings, job, busi- 
ness, investments, retirement... to 
make your money grow, to protect 
your capital, your savings, from 
inflation. 
For example: How to safeguard 
. the buying power of your dollars. 
Which businesses will gain—which 
lose in years ahead. Where the 
boom towns of tomorrow will be. 
New ways to raise capital for a 
’ business. Hi pay jobs of the 
future in usiness, government, 
overseas. How to move up to a 
better job, higher pay. How to get 
more out of your mortgage, real 
estate, insurance. Planning now to 
get your children into over-crowded 
colleges. What securities will benefit 
by the boom. How to invest your 


10 Years 


money and make it grow. Franchise 
businesses worth going into. How 
to adjust to coming changes in 
working hours, leisure, taxes, pen- 
sions. How to set up an inflation- 
proof retirement program. Smart 
money-making, money-saving plans 
for people on fixed incomes, small 
businessmen, investors, young cou 
ples, heads of families... everything 
you need to know to come out of 
the boom with your future secure 

A copy is being made available 
to you FREE with a 13-week trial 
subscription to The Kiplinger Letter 
—both opie for only $4 (Full 
value $7 You save $3.95 by 
acting now). 

The Kiplinger Letter every Mon- 
day morning supplies key informa- 
tion you need—inflationary signals 
to watch for, business activity and 
trends, new legislation, labor, taxes, 
prices, new products—any signifi- 
cant development. Keeps you posted 
on how to ride safely and profitably 
through today’s exciting times .. . 
protect your business and personal 
interests, 

Just tear out this ad and return it 
to us today. Attach check for $4, or 
tell us to bill you. Either way you cet 
FREE book plus 13-week trial of The 
Kiplinger Letter. (Offer open to new 
subscribers only.) Address The Kip- 
Ve. Washington Letter, Rm. 4767, 

729 H Street, N.W., Washington 6, 


. 


service to Hazelton and Smith- 





ANNOUNCIN 





| Anthes Steel Products Ltd. (To- 

| yonto)—D. Raitblat, vice-president 

and sales manager; S. Bonser, 
works manager; K. Jagger, assis- 
| tant sales manager. 

| Baker Advertising Agency Ltd. (To- 
ronto)—Charles Murray, associate 
creative director. 

Bank of Montreal (Montreal) — W. 
T. Hodgins, assistant general 
manager. 

| British American Oil Co. (Toronto) 

| —David L. Campbell, executive 
vice-president; Clarence D. Shep- 
ard, vice-president and director. 

Canadian-Dominijion Leasing Corp. 
(Toronto) — K. S. Taylor, sales 
manager 

Canadian General Electric Co. (To- 
ronto)—Robert E. Bishop, mobile 
radio sales representative for 
eastern and south-western On- 








tario; E. J. Pollock, manager 
marketing, small appliance de-| 
} partment. 


Canadian National Railways (Mont- | 
real)—Edward A. Ryder, deputy 
vice-president of traffic; George 
R. Johnston, general freight traffic 
manager. 

Canadian Opera Co. (Toronto) — 
Ralph D. Parker, chairman finan- 
cial committee; W. H. Lind, vice- 
chairman. 

Fruehauf Trailer Co. of Canada 
(Dixie, Ont.)—W. R. Williams, 
used trailer manager for Canada; 

| G. J. Zucchiatti, product manager 

for Canada, special products 
| division. 
|General Foods Ltd. 
| bert F. Loveys, 
| manager. 

| Holland Life Insurance Society (To- 
ronto)—Alex McD. McBain and T. | 
S. Johnston, members of the} 
Canadian advisory board. 
International Loan Co. (Winnipeg) 
—Norman Friesen and Gordon H. 





(Toronto) —Al- 
national sales | 





Hollands, directors. 

Joseph McDowell Sales Ltd. (To- 
ronto) John Stewart, comp- 
troller. 


Klockner-Moeller 
(Granby)—George R. Will, branch 
manager, London, covering the 
south-western Ontario area; Blake 
Heath, office manager, London. 

Loblaw Groceterias Co. (Toronto) 
—Adam H. Edwards, director of 
manufacturing and bakery oper- 
ations; Albert Hargreaves, direc- | 
tor of advertising; Ralph L. | 
Tambling, manager of construc- 
tion department. 

|The Manufacturers Life Insurance 

| Co. (Toronto)—H. E. Wanless, | 
assistant treasurer; J. L. Cummins, 
assistant actuary. 

Marshall Macklin Monaghan Ltd. 
(Toronto) 
appointed to the staff. 

Massey-Ferguson Ltd. 
Herbert L. Hickey, 
relations manager, 
ica. 











general public | 
North Amer- 


Smith Inc. 
I. Webb, director. 
Monarch Life Assurance Co. (Win- | 
tant general manager. 
Montreal Trust Co. (Montreal) —C. | 
S. Riley, Jr., Daniel A. Sprague 


the advisory board. 

| North American life Assurance (To- 
ronto) —L. S. Mackersy, 
president. 

Ontario Paper Co. (Thorold, Ont.) | 
—Gordon Godwin, general man- 
ager, woodlands. 





VICE | 


Ontario Research Foundation (To-| the bank made 15 loans totaling 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes 
Stock Certificates 


MONTREAL OFFICE 


Postage and Revenue Stamps 


Labels Cheques and all 


* 


Bonds 


Debentures 
monetary documents 


SECURITIES ENGRAVED FOR LISTING ON ALL 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road 


360 St. James Street West 


TORONTO OFFICE 
25 King Street West 





These shares having been sold; this advertisement appears as @ 
matter of record only: 


416,520 Shares 
par value $1.00 each 


Canada Tungsten Mining 
Corporation Limited 


(incorporated under the laws of the Province of Ontario) 


TRANSFER AGENT AND REGISTRAR: 


Cuanrerev Tavsr Company, Tonowre 


The sale of these shares represents new financing of the Company and the proceeds 
of the sale of the 416,520 shares referred to above together with the proceeds of the 
sale of 91,740 shares tb each of Dome Mines Limited and Ventures Limited will be 
used to continue exploration and development of the Company’s property. 


A copy of the Prospectus will be promptly furnished on request. 


As the Company’s properties are undeveloped, any investment made in the Com- 
pany’s shares must be considered as speculative. 


f 


PRICE $1.50 per share 


Burns Bros. & Denton Limited Walwyn, Stodgell & Co. Limited 
Wills, Bickle & Co.Ltd. T.A. Richardson & Co, 


J. H. Crang & Co. 





| J. F. Simard Co. (Montreal) — Guy | 


| Trans-Canada Corp. Fund 


Canada tan |0 


(Toronto) — 


nipeg)—Harold Thompson, assis- | 


and Alan Sweatman, members of | $13.2 million ($11.4 million year | 


| bank’s 





| amounted to $30.2 million in the| 


uae come appointments 

Canadian Industry, 

Finance, Business and 
Government 


ronto) — Douglas R. Christie, 
director, Dept. of Industrial Re- 
search Services. 

Pacific Western Airlines (Vancou- 
ver Airport)—J. M. Richard Cor- 
bet, director. 

Peace River Glass Co. (Fort Saskat- 
chewan, Alta.) D. Jackson, 
manager, roofing division. 

Philco Corp. of Canada (Don Mills) 
—F., Womersley, manager distri- 
bution operations; Herbert C. Bell, 
manager contract sales. 

The Provincial Bank of Canada 
(Montreal) Lt. Col. Gaston 
Pratte, vice-president. 

Rexall Drug Co. (Cooksville, Ont.) | 
—Ralph W. Peck, vice-president | 
marketing and director 

Royal Bank of Canada (Montreal) — | 
K. M. Sedgewick, vice-chairman 
and resident chief executive offi- 
cer; W. E. McLaughlin, general 
manager; J. H. Cornish, assistant 
general manager (staff); F. E. 
Case, assistant general manager 
(investments); J. K. Moore, Chi- 
cago correspondent. 

Scarfe & Co. (Brantford)—Donald | 
F. Cree, general manager of all 
company operations. 

Schick Inc. (Lancaster, Penn.) — 
John D. Vass, general manager, 
Schick (Canada) Ltd. 

Seiberling Rubber Co. of Canada 
(Toronto) — Robert A. Scarlett, 
manager, oil company sales and | 
sales promotion. 

Shawinigan Water and Power Co. 
(Montreal)—John C, Binns, man- 
ager, property and tax depart- | 
ment. | 





R. Lemieux, executive vice-presi- | 
dent. 
Sun Oil Co. (Toronto)—Darwin W. 
Ferguson, president. 
Toronto Elevators Ltd. (Toronto)— 
George W. Stepan, vice-president. 
Toronto General Trusts Corp. (To- 
ronto)—Leon J. Ladner, director. 
(Mont- | 
real)—Etienne Crevier, director. 
nited Auto Parts Ltd. (Montreal) | 
—J. L. Michaud, assistant to the | 





president. 

Urban Development Institute of 
Alberta (Calgary) — V. S. G.| 
Lewis, vice-president; J.  D. | 


Ritchie, vice-president; C. J. 
Combe, secretary-treasurer: J. C. 
McLeod, J. W. Strathern, J. Me- 
Cracken and J. N. Reid, directors. | 

York Knitting Mills Ltd. (Wood- 
stock)—J. D. Niven, sales man- 
ager, Zimmerknit division, To- 
ronto. 


| World Bank Lends 


- David J. Williams, 


$349 Million 
In Six Months 


International Bank for Recon- 


Merrill Lynch, Pierce, Fenner & | Struction & Development net in- 
(New York)—Donald | come for the six months ended 
| Dec. 


31, 1959, was $28.8 million 
| (U. S.), up from $21.1 million in 
like 1958 period. 

This was placed in supplemen- | 
tal reserve. Loan commissions of 
|before) were credited to the 
special reserve. Combined 
total of both reserves amounted to 
| $462 million, a gain of $41.5 mil- | 
lion in the six months. 

During the six-month period, | 


$349.1 million. These went to Al- 
geria and Sahara, Austria, Chile, | 
India (two), Iran, Italy, Japan| 
(two), Norway, Pakistan (tHree), | 
United Arab Republic and Uru-| 
guay. 

This brought total number of | 
loans to 249 in 51 countries and 
gross total of commitments to $4,- | 
871 million. 

Disbursements in July-Decem- | 
ber were $213.8 million, making | 
total disbursements since bank 
was established $3,591.2 million. 

Repayment of _ principal| 


six months, bringing cumulative 
total to $577.2 million. 

Bank’s funded debt rose by 
$84.6 million in the six months to | 
$1,989.8 million. Following an in-| 
crease in authorized capital from | 
$10 billion to $21 billion on Sept. | 
15, 1959,. subscribed capital was 
increased to $18,614.4 million "i 
Dec. 31. 


40-Bond Yield 
Average Up 


Average yields on 40 bonds as 
compiled by McLeod, Young, 
Weir & Co., on the basis of prices 
at Feb. 1, 1960, was 6.30% com- 
pared with an average of 6.23% at 
Dec. 31, 1959. 

Average yield on municipals re- 
mained the same while all others 
recorded increases. Provincials 
rose .07%; public utilities, .13%; 
and industrials, .08%. 

Two changes were made in the 
provincial group during January. 

New Brunswick 5% February 
2, 1979 replaced New Brunswick | 
4% Feb. 15, 1971. 

Quebec Hydro-Electric Com- 
mission 314% March 1, 1975 were 
replaced by the commission’s 6% 
debentures, due Nov. 1, 1979. 

Here is the yield by the various 
groups: 


Feb. Dec. duly pom | 
1/60 31/59 31/89 2/59 
* * % * 
10 Provinciols ... 6.19 6.12 5.61 5.18 
10 Municipals .. 6.60 660 5.86 45.41 
10 Public Utilities 6.17 6.04 5.57 5.14 
10 Industriols ... 6.22 6.14 5.40 5.17 
40 Bond Yield ev, 6.30 6.23 5.66 §., a3 | 
Average Maturity 
bh edecceve 4 14 14 a 
onths ...... ° iW a 10 = «(8 
Cancda 444%, " 
. 1/7: + 53.87 §$.70 $.21 4.78 








REAL 
ESTATE 











DISPLAY ADVERTISING RATES 


$9.80 per column inch (one column wide x one inch deep) or 70 cents 
per agate line (14 agate lines = one column inch). Copy must be in 
Toronto Office Monday a.m. Display advertising in this section is 


payable in advance. 


FOR SALE IN EXETER 


Year old one story fire resistive 


square feet including modern offices, Will accommodate almost any type 
of industry or storage warehousing. 
sold at sacrifice price to close an estate. A tremendous opportunity for a 


leasehold company. 


Contact: 


JOHN BURKE 

Real Estate Broker 

534 Main Street, Exeter, Ont. 
Phene 863 





FOR 


PRIME OFFICE SPACE IN DON MILLS 


1,300 sq. ft. of self-contained air-conditioned office space for rent on 
ground floor of Don Mills Road building. Parking facilities and use of 


company cafeteria. Janitor service. 


$3.50 per sq. ft. 


Contact MRS. GILLESPIE—HI. 4-6641, Local 72 
1450 Don Mills Road, Don Mills, Ontario 


INDUSTRIAL SITE 


AVAILABLE IN EASTERN MONTREAL 


100,000 square feet 








1 


All services underground. 


Removed from the hustle 
from business centre. 


@ Ideal Investment Value 


DEAL DIRECT OR THROUGH YOUR OWN BROKER 


OR CONTACT 
INTERNATIONAL 


7000 HOCHELAGA ST. 






e 


FOR LEASE 


LONDON, ONTARIO 


Large 
Ground Floor 
Location 


One half block from and on the 
same street as new 
EATON SQUARE 


_ Suitable For 
Merchandising 
or 
Branch Office 


Total Area 6,600 ft, 
basement, dry, clean. 
Newly decorated, fluorescent light- 
ing (all new), fully sprinklered, 
elevator, plus side entrance, Cities 
heating. 

Consists of—large front and rear 
merchandising or office area, plus 
3 offices (1 executive) and large 
built-in vault. Large heated ship- 
rec. or storage area, built-in elec- 
tric and display window 
wiring, City Gas services if re- 
quired. 

Two similar areas above, soon to 
be available 


— plus full 


sign 


Apply Manager 
Box 5015 
BENSON-WILCOX LTD. 
186 KING ST 
LONDON, ONT. 





Ta 
Tatts 


AT AJAX, ONTARIO 


@ On superhighway 401 

e 35 minutes downtown Toronto 
e Ample room for expansion 

@ Lower taxes ’ 

@ Lower rentals 

© 130# processing steam 


Flexible leases for future expansion 
For complete details, phone or write: 


SLOUGH 


ESTATES 


(CANADA) LTD. 
Reyal Bank Bidg., Teronte. EM. 3-9033 


WESTMOUNT REALTIES COMPANY 


1367 Greene Ave. 


IN MONTREAL 


Establishes 1910 
A COMPLETE SERVICE IN COMMERCIA) 


AND INDUSTRIAL REAL ESTATE 
MONTREAL WE 5-854) 


Mile from proposed new bridge connecting with St. 
Lawrence Seaway development. ‘ 


Excellent soil-bearing conditions. 


Good connections leading to main highwoys. 


Good labour pool. 8-minute regular bus service. 


Railroad siding available. 











THE FINANCIAL POST 


February 13, 1960 


aA: 


MOST PROFITABLE REAL ESTATE 
INVESTMENTS AVAILABLE 


Properties leased to highest rated tenants yielding net profits 
exceeding eight per cent. annually after all costs, including poy- 
ments retiring the mortgage. For sound real estate investments 
contact our office. 


5,000 SQUARE FEET 
REXDALE and KIPLING DISTRICT 
FOR RENT 


New, modern industrial building, well constructed, heavy floor- 
ing, 16 foot ceiling, excellent self-contained office, good natural 
lighting, parking and shipping facilities. Ample room for ex- 
pansion if and when necessary. 


building on highway frontage. 14,000 
Cost $77,000.00 to build but will be 


SHORE & MARCUS CO. 
Chartered Accountants 
202 King Street, London, Ont. 
Phone Genero! 2-7131 


or 


For additional information contact our Mr. Lafchum. 


COMMERCIAL, INDUSTRIAL 
AND MODERN OFFICE SPACE 
FOR RENT 


20,000 square feet Downtown. Additional areas in various parts 
of Metropolitan Toronto. 


RENT 


Exclusive Listings 





12 Shuter 


. 4-31 
Street 3161 












Members of Toronto Real Estate Board 


For Rent — downtown Regina, Saskatchewan 
“+ 55’, 


one block Simpson's retail 


Al corner retail location 37 2 


Full basement, high pedestrian traffic count, 
Apply Mr. W. H. Orr, 2012 12th Ave., Regina. 
of the city yet only 20 minutes 


EDMONTON 
150 ACRES 


POTENTIAL DEVELOPMENT PROPERTY 
PRICED RIGHT 
WRITE, WIRE OR PHONE 


Weber Bros. 


AGENCIES a 8 


REALTORS 
10013 - 101A Ave., Edmonton, Alberta @ Phone GArden 4-7341 


MR. E. GELINAS 
ENVELOPE LIMITED 


MONTREAL 5, P.Q. 








| MONEY AVAILABLE 


for speculative Real Estate ventures 
William Draper 


Toronto—EM 6-9710—CL 1-9658 
| Realty Investment Broker 








For Lease or Sale in Windsor 


Modern Factory Buildings 





Iustrated above is one of the modern buildings available for short- 
term lease or sale to industry wishing to locate in the Windsor area. 


These FEATURES will 
mean savings to you! 


The buildings described are located in an 
area zoned exclusively for industry and sev- 
eral other modern new plants are already in 
operation in the area. 


Here are some of the 
buildings available now! 


4,000 sq. ft. at 75c per ft. per yr. 


New, one storey brick building for single 
occupancy. Attractive office, 2 washrooms and 
2 loading doors, Ceiling height 13’. This build- 
ing can be leased for a minimum of 1 year. 
The 75c per sq. ft. includes building insurance 
and property taxes. 


You are assured of abundant low cost elec- 
trical power, the lowest natural gas rate in 
Eastern Canada, and an ample water supply. 


The buildings are located on newly-paved 
roads. 


These buildings are located between two 
major highways linking up with the new 
super-highway #401 (12 mile away). 

If you travel, you'll be happy to know 
Windsor's airport is only 1 mile from the 
area, Train and Bus depots are only minutes 
away. 

Railway facilities for both passengers and 
freight are close by. (They include: N.Y.C.; 
C. & O. C.N.R.; and C.P.R.) 

e All buildings are attractively landscaped. 
Plenty of parking space has been allowed 
for each building. 

The area in which these buildings are situ- 
ated is only minutes from downtown 
Windsor and Detroit. 


6,000 sq. ft. at 85c¢ per ft. per yr. 


Brick, one storey biulding now under construc- 
tion. Ceilings are 18’, If you hurry you can 
have any special features incorporated. The 
leasing rate of 85c per sq. ft. per year includes 
building and property taxes. Offers of purchase 
will be considered. 


OR, we will build to suit you. 


If the above buildings are not suited to your 
particular type of manufacturing or assembly, 
we have others that may be just right for you. 
If any of our existing buildings are not suitable, 
we can erect one to your specifications, for 
sale or lease (with option to buy at any time). 


For complete and confidential information about these buildings or 
The Greater Windsor Area, contact M. A. Elder, Industrial Commissioner. 


BLU e el 


Bie Mie ha ce Windsor, Ontario 
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BIDS DOWN 
From Our Own Correspondent 


«ftom Ot On Correnentent Canadian Aviation Electronics| Anthes Holders Get Choice 
government got $3.5 million last | * > arias 
Pencnmn im gain/Pretax °O9 Profit a Record | \Taxed, Taxable Dividend 


ees i MONTREAL (Staff)—Net profit 042,000, up slightly from the 
dey gets, Totah te "sek 10 |of Canadian Aviation Electron- | 1958-59 fiscal year end. -+*| Common shareholders of 
million. There has not been a|i¢s Ltd. for nine months ended| Capital expenditures during} Anthes-Imperial Co. will have| would receive a tax-paid stock 
major oil discovery in Saskatche- | Dec. 31, 1959, was $358,423, off| the first three quarters of the/a choice of receiving cash divi-| dividend in the form of redeem- 
wan for over three years and| fractionally from $359,812 in| fiscal year were $200,000. Long-|dends or tax-paid stock divi-| able preferred shares. 
many companies are spending} corresponding 1958. Earnings|term debt has been retired on|dends if they approve a change| Such preferred shares would 


their exploration dollars else-| per share were $1.08 for both| schedule during the period. _|in company’s capital setup at a|be redeemed without actually 
where. periods. Tooley sees prospects for 1960) <necial meeting, Feb. 18. issuing stock certificates, so that 


ARE YOU INTERESTED IN SELLING YOUR BUSINESS ? ie as “favorable”, though he says| It is believed company’s plan| cheques covering proceeds: of 
: ~ FH a moderate decrease in activity | js the first of its kind in Canada.|the redeemed shares would be 
can be expected. | Company proposes to redesig-| mailed the same day as cheques 
WANTED Net profit for the 12 months/| nate present common shares as/ to class A shareholders. 
ended March 31, 1960, is ex-|class A common shares which} Class B shareholders would in 
FOR EXPORT pected to be slightly higher than | may be converted into class B| effect pay tax at the rate of 15% 
; Surplus, Overruns, the $469,993 ($1.42 per share)|common shares at any time|on their dividends. They would 
it mene, earned last year. | (class B stock would not be con-| not be entitled to the 20% tax 
Newsprint, 
Cello, 


GOLD DREDGING . 


12 miles available, large ancient 
channel tests indicate $150 or 
better per cubic yard can be 
expected. 

Box 255, 


The Financial Post, Toronto 





ae 


to the class B shareholder who 








a 


Pre-tax earnings at $697,823 
were higher than any compar- 
able period in company’s history 
and compare with $389,812 in 


Long established Montreal company, with record of cor- casvestonding 1958. 


porate building, desires to purchase going concern with After-tax earnings in 1959 
were the same as in 1958 be- 
cause company was not fully 
taxable in the latter year, Pres- 


ident J. F. Tooley explains. 
Working capital is now $1,- 


Seconds, Inven- 
Discontinued Pack- 


annual sales of up to $1,000,000. The organization we are 


Kraft, 
Glassine, 
Foil, Corrugated, etc. 


Tissue, Woxed, 


At present company 1s e€M- | vertible into class A). credit on dividend income. 
Poly, Boardstock, 


ploying 1,300. It has 450 share-| Both classes would be entitled; Payment of stock dividends 
holders. Nearly 200 are em- | to one vote per share and would | would thus benefit shareholders 
| ployees. | be the same in all respects other|in the plus-35% tax bracket. 


looking for will not be in the soft goods or perishable items 


business. Also, there will be a record of consecutive years’ Trans-Canada Surplus Sales 


146 Jarvis St. 5637 Cork St. 








profits which will bear complete investigation. Please write Tee os ion ues ee | than payment of dividends. At present tax rates, this applies 
: : Holders of class A stock would|to taxable incomes of over 
stating full particulars to: be paid dividends in cash; divi-| $12,000. 





Tins Conode's national meeting piace 


dends would be subject to Cana- 
dian income tax in the hands of 
the individual Canadian share- 


Shareholders are also being 
asked to approve creation of $2 
million of redeemable preferred 
holder. stock divided into 40 million 5e¢ 

An amount equal to the class} par value shares, to be used to 
| A dividend would be allocated pay the stock dividends. 


Daa Ny 


HELP WANTED 


for exenutives whe hase positions to offer, 





CAREERS 


EMPLOYMENT WANTED 


|! ! EXCLUSIVE ! ! 
BOX 252 The Financial Post, Toronto, Ontario | 


| S264. | 
KING KOIN 


LAUNDERETTE 


Philco-Bendix ané ONLY Philco-Bendix 
can offer you ali THREE types of true 
COMMERCIAL Washers, used in _ this 
| Coin-Operated industry. 

The most successful and most competitive 
stores in the industry today are Philco- 
Bendix equipped. 
| Over Twenty Years’ experience assures 
you the best return on your investment. 
Hold the “Aces” and you, too, will be 
| able to compete in this fast-growing in- 
dustry. 


CAN YOU QUALIFY? 
WRITE, WIRE OR PHONE FOR INFO 


'KOIN LAUNDRY SALES, LTD. 


20 College St., Toronto, Ont. 


ond tar these wha fave ability to offer 











COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


for ten per cent, anywhere! Licenced, 
bonded, proven, Fifteen hundred ref- 
erences, Write DIXON Commercial 
Investigators Ltd.; Bank of Nova 
Scotia Bldg., St. Catharines, Ont. 


kere Oeics oe ere enclees tate Meter 


A BUSINESS OPPORTUNITY 


The owner of a moderate sized ladies ready to wear business, 
which has always proved profitable, in a prosperous Western 
Nova Scotia town, because of ill health wishes to dispose of 
his business. Capital required around $25,000.00. Long term 
Lease of premises in centre of business district may be ob- 
tained. 


For further particulars, apply to:— 
IRVING C. PINK, Q.C., KENNY BUILDING, YARMOUTH, N.S. 


Young men trained for future management positions desire employment in: 


eet ee od whe hove Positions to offer, 
Biel Masia. tt els haa eee e 





> ACCOUNTING 
> ADVERTISING 


> ADMINISTRATION 
> MARKETING 
> SALES 


BUSINESS ADMINISTRATION GRADUATES | 
| 





COMPTROLLER — OFFICE MANAGER 


required by 


Please write: Mr. Fred Torrie, Secretary, 
Business Graduating Class ‘60. 


RYERSON INSTITUTE OF TECHNOLOGY 
50 Gould Street, Toronto, Ontario 


LINES WANTED 


Aggressive, Sales Representative in- 
terested in additional mechanical 
lines, including pulp and paper. 








Box 249, The Financial Post, Toronto 





expanding Toronto Retailer and Distributor of automobile 








MANUFACTURER’S Teepuene: WA. 5-4515 |e glass and radios. 
| + . . . e 
cceeeap tact a ek DISPLAY ADVERTISING | Successful candidate will be an experienced executive under 
GRAVEL REPRESENTATIVE , AMBITIOUS 45, a Chartered Accountant or holder of equivalent certifi- 
Bitty yours’ quperiancs with the: whsleanie hart OPPORTUNITIES RATES cenit tela, eadoiiay alti aciiiinaiin cate, who is capable of taking full charge of all Head Office 
108 Acres of excellent ‘gravel, 40 concerns, Actively selling various types of : position in import-export firm, has and Branch systems and procedures and advising on top 
miles from Metro Toronto. $1,000 fasteners, bo'ts, screws, nuts and some special $9.80 per col. inch per insertion || overseas experience. Interested in policy matters 
per acre. sealants Desire additional lines in connection Ss. 


$150,000- 
200,000 


for investment in 


Lumber, Builder’s Supplies and 
Fuel Business — Trade and 
Retail — located in south west- 
ern Ontario city. Annual Sales: 
Volume in excess of $700,000. 


| (70 cents per agate line, 14 lines con- 
| stitute one inch) Closing date — 
| Copy must be in Toronto Office by 

Monday a.m. Display advertising in | 
| this section payable in advance. 


sales, 
Fluent 
Spanish 


marketing, 
French, 


and administration. 
German, Dutch and 


with the above outlets for Quebec, Ontario and 
Western Provinces. Have warehouse § space 
available for stock in Montreal. 


Box 221, The Financial Post, Toronto 


Box 218, 
The Financial Post, Toronte 


Apply in writing giving full 


details of 
experience to: 


education and 


1. KLIGER 
Speedy Auto Glass Limited 


al 150 Simcoe Street 
| Toronto 1, Ontario. 


Box 226, The Financial Post, Toronto 











property 





leased to triple ‘A’ tenants. 


T. S. E. 
LISTED COMPANY FOR SALE 


Give net return after all costs, 
including payments of retiring 
mortgoge to 


Excellent profit record and po- 
tential. Owner retiring, Purchase 
price approximately $250,000 to 


| 


EXPERIENCE 


In Laundry 


and Aircraft Stores, 





ACCOUNTANT 


R.LA. graduate seeks position with 











? st ° . Comm’l. Sales. Age 54, single, free to advancement opportunities. Nine 
BOX 236 $300,000. Enquiries invited Box tag ce Re ie poroes years accounting experience with G t 
. . . ’ Also interested ir sition wi t radua e 
Principals owning over 60 per cent of established and profit- E é 


253, 


To- 


three years supervisory experience in 


ACCOUNTANT 


Required to assume responsibility of 
accounting section in a rapidly ex- 
panding Toronto manufacturing firm. 
Degree not necessary provided that 
education and experience are satis- 
factory. Knowledge of machine ac- 
counting advantageous. Salary com- 
}] mensurate with experience. 
|| Mail resume, including age, education, 
experience, salary, requirement, pho- 
tograph, and when available to: 


° ° The Financial Post, Parts Co, Can re-locate 
able listed industrial company would consider outright sale, The Financial Pest, Terente 


merger, exchange of shares or other worthwhile transaction. 
Amount involves $500,000. 


consumer goods industry. 
ronto. Box 220, The Financial Post, Toronte 





Mechanical 
Engineer 


(AGE 25-35) 


REQUIRED FOR FURNITURE PLANT 
IN WESTERN ONTARIO. STATE EX- 
PERIENCE, SALARY REQUIRE- 
MENTS AND WHEN AVAILABLE TO 


Box 238, The Financial Post, Toronto 








Senior Officer 


Regular Army, Ottawa, retire to pen- 
sion shortly. Well travelled, and will 
travel Active and in perfect health. 
Consider position as business admin- 
istrator or similar appointment. 


ly B 186, The Fi ial Post, Toronto : 7 
ere tae Executive Available 


Chartered Accountant in his Jate thirties with 
extensive experience both in the profession and 
industry since obtaining degree in 1953. De- 
vonsible position with a future such 
ary-Treasurer, Comptroller, etc., in a 

e company Would consider oppor 
tunity ading to partnership in the profession. 
ontrea, vicinity 
Box 248, The Financial Post, Toronto 

















DO YOU HaVE PROBLEMS 
IN ENGLAND? | 


Do your English suppliers not understand your production or 
marketing problems? Do they not meet your deadlines? Are 
your products given insufficient attention? Or perhaps you have 
other problems. 

I will be in England this summer, and would like to solve 
your problems. I will send you my qualifications, if you write to 


Box 229, The Financial Post, Toronto 





Box 241, The Financial Post, Toronte 


MANUFACTURING BUSINESS | 
FOR SALE Long established manufacturer of nationally 


sold recreational product and equipped to manu- | 

facture other wood products desires to sell out- | 
right. This is a going concern ¢@¢hat enjoys a splendid reputation in its | 
field and has substantial firm orders on hand for production. Centrally 
located in pleasant southern Ontario community with all facilities. Excel- 
lent opportunity to expand or larger organization to diversify, Capital 
required approximately $250,000, Present owners wish to retire. Principals 
address inquiries in confidence. 


Box 227, The Financial Post, Toronto 


preferred. 





B 176, Th i i 
Sec 165, The Henaelll Pent, Terese ox 6 e Financial Post, Toronto 





SALESMAN 


about 40 years experience 
known throughout the Whole- 
sale Automotive and Industrial 
| trade from Coast to Coast pres- 
ently employed in West would 











YOUNG PROFESSIONAL, B.A., 
LL.L., 37 years old, 7 years of 
practical experience, bilingual, 
married, seeking responsible 
administrative position in Que- 


ENERGETIC POTENTIAL 


MANAGER 




























|| like to center in the Toronto, bec City. Reply confidentially having sound experience of Flooring Industry to head 
| FEED AND GRAIN BUSINESS || ’ |} Montreal'vicinity. Would travel. Box 233, The Fi ‘al Post, - up new Flooring Division of large, well established Com- 
FOR SALE, EASTERN ONTARIO eee ae re a eer ee Box 185, to Box , The Financial Fost, *) | pany. Headquarters will be in Toronto. Reply stating 
TOWN The Financial Post, Toronto. Toronto. age, marital status, educational background, full details 
| . j -} 
itis sasecasa tine ein itt guia dbivaak | | ® * of experience and approximate salary expected to 
GRANITE | Sshanatatetcutatanss gees || Moving and Storage Business : o : 
| work, plenty of warehouse space, private siding, ie a S } 
| own brand feeds, good franchises, showing a 


for sale, including a fleet of moving vans, modern equipment, and 


— Box 213, The Financial Post, Toronto 
warehouses, Excellent condition. Long established ard progressing 


70 Acres of the most beautiful granite in 
the country—Guenette District, Que. A 
mountain of it ready to quarry near high- 


way transportation facilities. Adjoins large 


good net return. 
Apply Box 243, The Financial Post, Toronto. 








- | three men to take over. This is not in the city of Toronto. Inter- 


SALES OR GENERAL MANAGER 





Amerie querty 1 tees __ = ested parties must inquire direct. No agent. Write 
ents, churenes, ulic . p 2. 7 -aAn iw ; orly irtiac actar LOT ; =} 
cided dilihes hediidien,, sedan meme Box 184, The Financial Post, Toronto Young executive in early thirties, masters degree in Business 


BRAZIL-FEEDING-STUFF 


| In Canada established agent of Brazilian pea- 


ties, ete. Only land available in th? dis- 
trict. Will sell, rent or consider partner- 
ship. Also good quality graphite mine 


ready to operate. 


TECHNICAL INFORMATION 
OFFICER 


To write technical and non-technical reports and articles and edit 
survey and summarize the scientific literature. To supply technical 
information and liaison with other scientific groups. To organize 
scientific meetings and do other general administrative work 
requiring a scientific background. The successful applicant will 
be in a group of four attached to the Office of the Vice-President, 
Research and Development. 


Administration from Harvard, seeks line or staff position in sales 
or general management. Presently employed as general manager 
of medium sized company. 10 years experience in this capacity 
including sales management. 


| firm. This is a large operation and a good opportunity for two or | 


nuts. taploca products, olloakes, vegetable-oils, 


C. Delantello, 1038 St-Zotique, Montreal, ete., wants contact with buyers 
Quebec. oe 


Box 222, The Financial Post, Toronto 
Box 244, The Finanelal Post, Toronte, 


CHEMICALS | 


Well established chemical manufacturing and distributing firm wishes to 
acquire companies engaged 
chemicals in Canada. 








GENERAL MANAGER 













in the manufacture or sales of industrial 










GENERAL 


Well qualified and experienced executive would 





Soden Chemicals Division, 


5 ; ; Graduation in science or engineering and an ability to write good 
e ° ° like position as General Manager in a small or 7 : 
dis la How can ou Please contact, in confidence: medium size company where his wide knowledge English are essential. ‘Other desirable qualities are organizing 
lan G. Stewart, 1] of ir dustrial methods, management and produc- SALES MANAGER ability and Aa knowledge of other languages Prefer ence may be 
: E . tion can be used to improve and expand the given to an engineer or physicist, but applications from well- 
17 2 Vice President & Managing Director, business. Age 34, good appearance with about qualified chemists or biologists will also be carefully considered. 
a ver ising = 4 years managerial experience in light, medium 


Canadian, married, with 20 years Ex- 
port, General Sales Managament and 
Sales Procedures experience in Can- 
ada, U.K, and B.W.L., Latin & Central 
America, Europe, Africa, the Middle, 
Near and Far East — has travelled 
these countries extensively. Wishes to 
return to U.K. in position where com- 


and heavy industry in Canada and Britain, 


Salary will depend on qualifications and experience 
Box 193, The Financial Post, Toronto. 


Modern fringe benefits 


Housing, modern schools, many cultural and 
in Deep River on the Ottawa. 


State all details ir first letter to 


Witco Chemical Company, Canada, Limited, 


Do what many thousands of 2143 St. Patrick Street, Montreal 22, Quebec. 


successful executives do every 
week — read The Financial 
Post. See where business is 
heading; get information that 
will help your success in busi- 


recreational 





rates 


$9.80 per column inch (one col- 
umn wide x one inch deep) or 70 
cents per agate line (14 agate lines 


CHEMICAL PRODUCTION 
WANTED: “h2llcnging | production job in 


chemical or related industry. 








File 1 C 


prehensive experience may be applied. 








Graduated 1940, Twenty years’ experience in 
= inch). : ion in Briti i research, pilot "plant, | production supervision. ATOMIC ENERGY OF CANADA LIMITED 
be err nenn tome heehee a ness and in your personal Your Representation in British Columbia Very successful & abtituina maximum efficiency BOX 245, 


. ° ° and productic from new or olde lants. 
It may not be economical for you to have a branch office in Vancouver but eee Atak ne 


you can still have excellent representation by an Engineer with many years 
sales experience. If interested please write to:— 


RAYMOND A. YAPP — 


2595 Queens Ave, West Vancouver, B.C. PSYCHOLOGIST 


Seeks new position, preferably as 
manager of department or agency 
engaged in the recruitment and 
placement of salaried personnel. 
Seven years University training and 
sound experience as a consultant in 
industrial organization, position 
evaluation and executive procure- 
ment, including psychological evalu- 
ation. Additional experience as a 
teacher, University instructor and 
research scientist. Willing to re- 
locate or travel. 






life. Yearly by mail in Can- 
ada: $8; elsewhere $9 yearly. 


Display advertising in this section 


CHALK RIVER, ONTARIO 
is payable in advance. 


Box 242, The Financial Post, Toronto THE FINANCIAL POST, TORONTO 













DYNAMARKETER 


Strong background in Sales, Sales 
management, merchandising and mar- 
keting. Experienced in selection and 
training of personnel, organizing and || 
administering of territories. Able to 
give leadership, instill confidence and 
enthusiasm in sales team. } 
Presently showing excellent results as 
sales manager of medium sized na- 
tional manufacturer. 

Age 36, married, good health 
appearance University 
Wishes to discuss 
change. 
Box 254, Salary 


The Financial Post, Toronto Box 


ACCOUNTANT 


A large industrial enterprise with plants in Eastern 
Canada has a vacancy for an accountant at its Head 
Office in Montreal. This is a staff position and the work 
involved requires a recognized Accounting Degree with 





FOREIGN BUSINESS 
CORPORATION 


Operating under Section 71 of the Income Tax Act, 
active and in good standing and having a taxation 
year ending previous to 1959. 


Reply to: BENJAMIN ROBINSON, Q.C., 
905 Transportation Building, Montreal, Quebec. 


Teleph VI 5-3242 
| ODAIOIIG AN | P.O. BOX 666, SHERBROOKE, QUE. 


WANTED 


Established Canada-wide manufatturer catering 
grocery and smallwares trade wishes to acquire 
an established manufacturer’s concern engaged 
in producing allied articles. 


and 
education, 
a we industrial experience and extensive knowledge of finan- 
cial and cost accounting. Some travelling will be required. 
The successful candidate, who should not be over 35, 


must display imagination, initiative and tact. 


in $10,000-12,000 bracket. 


247, The Financial Post, Toronto 





GENERAL MANAGER 


With broad experience in manufacturing, production, cost 
reduction, finance. Founder of successful operating industry. 
Have sold control. 


NOW AVAILABLE 


for special problems, confidential work, negotiations, special 
assignments anywhere in Canada, Great Britain, U.S. 


Box 230, The Financial Post, Toronto 


Reply in confidence to— 


BOX 207, THE FINANCIAL POST, TORONTO 











WANTED ... 
A FELLOW CRUSADER! 


He should be conscientious and skilled in ethical pharma- 
ceutical production — capable of setting up from scratch 
a model plant for production of proper name drugs at 
proper prices. Location, west end Toronto. 












MANUFACTURING PLANT 
FOR SALE 


Well established business in Western Canada 
with a complete plant; manufacturing domestic, 
industrial and structural steel products. Approx. 
100 thousand square feet in buildings. Price—ap- 
prox. $400,000. 





ASSISTANT SALES MANAGER 


Challenging opportunity in an established manufacturing com- 
pany in the Toronto area. This senior position requires a man 
of initiative with several years experience and proven ability 
in industrial sales whose principal responsibility will be develop- 
ing sales of power producing equipment in both domestic and 
foreign areas. 

Qualifications should include an engineering degree, preferably 
mechanical. Familiarity with industries using equipment in 
power generating, propulsion and related fields is desirable. 


All inquiries will be held in strictest confidence, 
Reply to 





GENERAL MANAGER 


available for valid reasons 


British born Canadian e 


We can promise you hard work — long hours — a chal- 


lenge to your ability — good salary — unlimited future. 


Montreal resident but 


would re-locate 
Extensive and varied man- 
agement experience 


All inquiries will be held in strictest confidence. Early forties 


yuysucecennnsnsnsgcaeseventncncatees uit tettt 


TO SAVE TIME — CALL 


JULES R. GILBERT 
RO 6-9201 RU 2-9261 
OR WRITE 
3701 DUNDAS STREET WEST — TORONTO 9 


University graduate 
For details write: S 


Box 223, 
The Finaricial Post, Toronto 


Trilingual: English, French, Administration — Sales 


German 





Financial — Manufacturing 


Apply Box 219, The Financial Post, Toronto 


q 
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Box 206, The Financial Post, Toronto 
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Investment Counsel 
Firm requires 


JUNIOR MALE ASSISTANT 


investment experience necessary. Re- 
stating salary required to 


Bex 232, The Financial Post, Toronto 





ONTARIO 


PSYCHOLOGICAL 
CENTRE 


| Getting Ahead 


Astute businessmen plan for suc- | 


This is Canada’s national meeting place 


Assistant to 


| SECRETARY-TREASURER 
because it helps them make right | Good opportunity for capable young 


| cess; they read The Financia! Post 


for executives who have positions to offer, 





For aptitude and 
executive assessments. 
Career planning. 


| decisions. Yearly by mail in Can- | man. Reply giving qualiécations, ref- 
| 3s, I alary quirements. 


|ada $8; elsewhere $9 yearly Box 216, The Financial Post, Toronto 






and for those who have ability to offer 


HELP WANTED ' 





97 Eglinton Ave. €., Tor., HU. 1-6301 








PROMOTING 


<EPO> your career potential is our business. Our 

— -clients throughout Canada and else- 

where list their career positions with our pro- 

gressive placement system. You can be sure that 

your application will be active at all times and that 

your confidence will be kept since your name is never revealed 

until you are interviewed by the employer (who pays our 
reasonable placement fees). 

If you are employed, have a legitimate reason for seeking a 
change, and consider that you have a potential earning power 
between ten and sixty thousand dollars per year contact us TOW. 
Your communication will be promptly acknowledged. 


EXECUTIVE PLACEMENT CENTRE 


Suite 304, 97 Eglinton Ave. East, Toronto 12 * HU 1-6301 














ASSISTANT TO 
| COMPTROLLER 


Progressive medium sized Company requires a university graduate with 
a C.A. or equivalent degree for the position of Assistant to the Comp- 
troller 





CHARTERED RAPID ADVANCEMENT 
ACCOUNTANT | sla chawutihseteta a arate 


association with international affiliations. Candidates should have background 
of economics, preferably with university degree, possess knowledge of inter- 
national economic affairs, writing and organizing ability, good judgment and 
personality. Unusual prospects for advancement. Salary dependent on qualifica- 
tions and experience. All replies kept in confidence. Apply to 





Toronto Head Office of large industrial Company requires the 
services of a Chartered Accountant. Preference will be given 
to a man who has only recently obtained his degree. This is 
an outstanding opportunity for a young man to become per- 
manently established with excellent prospects for advancement. 
Applications should state age, education, experience, availability Box 251, The Financial Post, Toronto 
for new work, and all other information considered pertinent. 
Replies will be treated confidentially. 


Preference will be given to applicants with industrial experience, capable 
of assuming responsibility in all areas of accounting. 


400d employee benefits and salary commensurate with experience. 


Reply to Box 215, The Financial Post, Toronto. 






Box 225, The Financial Post, Toronto 


ieee ASSISTANT 


| SALES 
DRUG SALESMAN MANAGER 
Prestige Firm in the Drug Industry will employ a Salesman, 


Challenging opportunity in an established natural gas 
age 28-39 who resides in the city of Toronto. utility. The man we want is presently employed and 





SALES EXECUTIVE 
oS oO L Y M E R C +4 E M { Ss T Nationally known company requires a high calibre sales execu- 


tive. A ten year proven record of achievement in sales man- 
agement and business administration in a field closely allied 
with the automotive industry is a prerequisite. 













We require a Polymer Chemist to work in research 


: ee ; a me ; , eae oa sta ia has had considerable experience in the direct merchan- 
& development of Plastics. This is an excellent op- | The individual we are seeking is probably employed and, when a — # least a a» didi of dalle ak beatae: eciauaes dak te leudiae 

: ith sa bs though successful in his present position, feels it does not have pipe ead inte o ecmag ian, 1 here tase ae eee es Pr for an opportunity to establish himself with an aggres- 
portunity for a career with a progressive organiza- tunity for advancement and increased earnings. Present Cana- ) a : s 


sufficient growth potential. sive growing organization. 


Age 35-45. Salary commensurate with ability and 
experience. 

Application, which will be held in confidence, should 
give full details of education, experience and present 
salary. 


BOX 224, THE FINANCIAL POST, TORONTO 


tion. Applicants must have a good degree in dian sales staff — 10 men. 
chemistry & preferably have some _ Industrial All replies must include complete details as to personal history, Salary, Commission, and Business Expenses paid. Car 
experience. Applications will be treated in strict education and experience, optional. Paid vacations, Company sponsored Life, Hospital 


: and Pension Plan. 
fidenc shoul ddressed to , 
a esa wie Reply to For private interview, please submit an application stating 


B 250, The Fi ial Post, T ' education, employment history, age and phone number to 
. . 5; ox F e Financiai Fost, toronto 
Box 240, The Financial Post, Toronto 


Box 246, The Financial Post, Toronto 
Our own staff have been informed of this opening. 


All replies will be treated in confidence. 








VICE-PRESIDENT AND 
GENERAL MANAGER 


Our client firm, a major manufacturer of engine equipment having plants inter- 
nationally located, requires a general manager for the Canadian operation to be 
responsivie for finance, sales, personnel, quality control, and production. 


Newly established 


MANUFACTURER OF 
a INDUSTRIAL ADHESIVES 


ical engineering required by expanding medium size with head office in Toronto 
company manufacturing packaging films. requires 4 
Initial appointment will be as Assistant to Produc- COMMISSION SALESMEN 
tion Manager in which capacity the successful appli- sali tacti 
cant will become familiar with the entire plant cae eter eee 
operation. Furniture Manufacturers 
_ Ample opportunity will be afforded to display and Builders’ Supplies 
individual initiative and for advancement in the organ- for Ontario and Quebec. 
ization which has world wide associations. | Alt 3 Wt be held eitiias fd 
Generous staff benefits available and salary com- ne ee Oe ae ae ae ee ene eee 


mensurate with ability. Reply to BOX 237, THE FINANCIAL POST, TORONTO 
Box 234, The Financial Post, Toronto. 


Technical Sales 
Representative 


To be located in Montreal. Must have good 
mechanical background and familiar with hy- 
draulic components. Salary, car and expenses 
provided. Send complete résumé in confidence — 


Applicant should have 10 yrs. manufacturing and sales experience including 5 
yrs. plant management in the electro-mechanical field—appliances, automotive, 
etc. Age 37-47; college degree preferably (M.E.). This position pays up to $25,000 
annually with full company benefits. All applications treated in strict confidence. 


EXECUTIVE LOCATING COMPANY 


P.O. Box 152, Postal Station ‘'K’’, Toronto, Ontario 





Box 231, The Financial Post, Toronto 








J. B. FRASER 


: EXPANDS 
CONTROLLER | IN MONTREAL 

















: CONFIDENTIAL SECRETARY 
Our client, a mediuth-sized fabricator of metal products situated 3 To provide the best possible service to our large and rapidly increasing ee ae dn taneous ae aitians aeaan coos 
within a hundred mile radius of Toronto, requires the eee of « clientele of Companies and Executives in the Montreal area, we have be vaiversity gredvetes in the 30 to 40 oge range. The successful applicant MUNICIPAL SECURITIES 
Controller with several years’ experience and training in cost increased our staff and are moving our Montreal operations to more will be an alert, intelligent woman who has proven ability to handle a wide 
accounting. : centrally located executive offices on February 15th, 1960. variety of assignments with minimum direction. In addition to having superior 
Thi Mes ° lif d tant 35-45 ith ; ° M | ffi ill b he D d Buildi 1117 St. typing and shorthand skills she should be accustomed to dealing easily with 
1is position requires a qualiNed accountant, age Jo-40, with proven ‘ ur new Montreal office wi e in the Drummon uilding, all kinds of people. Some knowledge of elementary bookkeeping would be e sa Dace _. oe . aie OE x 

administrative and costing ability and initiative to develop and Catherine St. West «at Peel). Telephone Victor 2-9835. an —— allies a sa a» ehh abel kielie ena We requare the services of on analyst familiar with 
improve management controls, Excellent salary commensurate with ge ee ne municipal finance and municipal securities. This position 
experience. a... B. F re A X bE rR Qualified applicants who are interested in this exceptionally attractive offers an unusual opportunity to become identified with 

— . : : epening should apply in writing stating age, education, detailed experience . ‘ ss Sitaae alee 
Applications, which will be treated in confidence, should be ad- ; EXECUTIVE PLACEMENT and present salary. Replies, which will be treated in strict confidence, should a major investment dealer having substantial municipa 
dressed to: seat ° be addressed woops GORDON & CO underwritings. Prospects for broadening scope and ad- 

CONSULTANTS Lt TE 7 ™ vancements within the firm are regarded as excellent. 
° ® 15 WELLINGTON STREET WEST, TORONTO 1 
Deloitte, Plender, Haskins & Sells Toronto = —— Established 1936 — Gree tt eee natin I mmm Mariel Y 


Salary commensurate with qualifications and experience. 


CREW ee SALES woe MANAGER Please send resume to: 


Wanted to start at $10,000.00 plus bonus for Halifax, Past || BOX 235 
experience in Vacuum Cleaner, Insurance, Brushes or 

Aluminum Window or Cook Ware. Permanent, substan- || 
tial future for qualified man. Give full details of past 
performance. 


Chartered Accountants 
55 Yonge Street Toronto 1, Ont. 





cows J. K, THOMAS. 0, festarmenemnmmnnesner emanate 


GENERAL MANAGER 
Base to $12,000.00 Plus 


An excellent opportunity exists with a substantial 
American manufacturer of display fixtures. The key man 
for a Canadian subsidiary. soon to be established is re- 
quired. This executive will provide all initial drive to 
create and build the Canadian organization after orien- 
tation with the parent company. 

Experience should include production management in 
hard goods lines, metal stamping and fabrication, etc., 
as well as substantial sales and management experience 
requiring a technical approach 

Education to degree level or equivalent. Age about 33 to 
40 years. Refer to file FPE-1480. 





~ oScpeaeete See a = 































The Financial Post, Toronto 


GENERAL MANAGER 


A sound background of managerial experience in both marketing 
and manufacturing, with possible emphasis on the former, is a 
prime requisite for this position. The person appointed would be 
directly responsible to the Board of Directors of Courtaulds Carpets 
Limited, a newly formed and fully integrated manufacturing and 
marketing organization within the world-wide Courtaulds Group. 
While a bac = yee in carpets would be advantageous, it would not 
be considered essential, nor is any specific age bracket being stipu- 
lated. Applicants are asked to detail their practical and academic 
background, particularly as it relates to the management function, 
and state salary requirements. Applications, marked “Confidential”, 
are to be forwarded to: 


All replies will be held in strict confidence. 
Our staff have been advised of this advertisement. 













Apply Box 239, The Financial Post, Toronto 


























REQUIRED, at once: 


AUDITOR 


A prominent organization, in Montreal, has an unusually 
challenging position to offer a young man possessing 
initiative and a sound working knowledge of “auditing 
and/or statistical’ practices. University or other formal 
education is desirable but not essential; experience in the 
pulp and paper industry would be helpful. 







A significant management opening in 








Mail resumes in confidence. Positions not discussed by 
phone. Fees paid by our employer-client. 


JK. Thomas 


CONSULTANTS TO MANAGEMENT 
industrial psychology \j{- 1251 Yonge St. 
executive placement 7 Toronto:7, Ont. 




















THE PRESIDENT 


COURTAULDS CARPETS LIMITED 


1600 Dorchester Street West 
Montreal, Que. 


| PURCHASING 









This responsibility comprises policy develop- 
ment, planning and staff control of the exten- 
sive procurement operations of a particularly 
strong Canadian manufacturing company. 

In addition to executive skills, qualifications 
should include sound purchasing experience 
and a general knowledge of manufacturing, 
engineering, accounting and marketing policies 
and procedures. 

This is an outstanding opening and may be of 
interest to men whose current earnings are 
above $10,000. 

Age, 35-45 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consultants 






















‘ 


This position is unique in thet it affords opportunity for extensive 
travel under pleasant conditions, coupled with certain business 
and social contacts at management level; it is therefore important 
thot candidates be of good character and appearance. 


REMUNERATION: Salary will be at a level to attract young 
men now earning about $5,000. Travelling allowances 
are comfortable. Pension plan, sickness fund, and other 
fringe benefits ensure security. Long-range promotion 
prospects are interesting, leading to administrative levels. 































Two attractive openings, created by con- 
tinuing expansion, exist with Carbide 
Chemicals Company, Division of Union 
Carbide Canada Limited. ' 











CHARLES 
EXECUTIVES 


& Part-Time Personnel Ltd. 









ENGINEER 


to sell components to the 
Radio-TV and Electronic Indus- 
tries. 

















Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 
to the 
Advertising — Marketing 
Sales Fields 


CONSTRUCTION ENGINEER — to be directly responsible 
to the Construction Manager and assist him in 
administering and coordinating construction activi- 
ties. These duties will include: ensuring the effective 
functioning of construction activities, securing inter- 


Enquiries invited in confidence; each letter will be promptly 
acknowledged. Early interviews. 










G. HAROLD FISK, P.Eng. Consultant* 
Dominion Square Building, MONTREAL 





Reply in full detail. 







Replies treated confidentially. 
















. . i HU. 7-1 576 onsultant . . . te Management seeking Executives, particularly Engineers 

pretation of plans and specifications, and the oe sited leaks Si Box 228, The Financial Post, Toronto Montreal Toronto 
evaluation of construction progress, quality and a a 2 Carlton Street 
cost. The successful applicant will be a man 30-40 od ee 





years of age with a degree in mechanical engineer- 
ing who has had a minimum of seven years ex- 
perience in construction work, two of which have 
been in a supervisory capacity. 


LIFE BRANCH 
An outstanding opening in 


sales || MANAGER 


. ° ° ° We now require a few individuals of proven managerial 
With the foremost company in Canada in the field of direct capabilities to establish Life Branch Offices. We appreciate 


mail marketing. that it takes some years for a man to fully establish himself 
in his community and hence it is our intention to locate the 
We are seeking a young man, mid twenties, who already branches where we find suitable men. 


possessing business experience, is vitally interested in a sales To be acceptable a man must: 

career. (1) Have experience as manager or assistant manager of a 
life branch. 

He will work in intimate association with a successful sales (2) Be progressive in thought, wishing to be associated with 
executive {on large national accounts at highest management an office which is like minded. 


ste : (3) Be willing and able to build a new branch with every 
level) and must accept a busy schedule willingly. His reward eo-enamalins Geek end Olliee and cetstderchie seeps 
will be the opportunity for the high income and growth assured for the application of his own ideas. 


to the successful man. 


INDUSTRIAL ENGINEER 
CONSULTING 


To meet the increasing demands of its national practice, a large, 
diversified, and wholly Canadian consulting organization numbering 
among its clientele some of the country’s largest corporations, requires 
an outstanding industrial engineer. He should be experienced in the 
development and installation of production planning and control 
procedures; application of work measurement techniques to direct 
and indirect labour; statistical work sampling; materials handling; 





SENIOR DESIGN DRAFTSMAN — experienced i in the layout, 
billing and drafting of industrial piping systems. 
Preference will be given to applicants between 30- 
40 years of age with at least 10 years appropriate 
experience. 


Both of these positions offer outstanding oppor- 
tunities to undertake interesting and challenging 
work contributing to the growth of one of Canada's 
foremost petrochemical companies. 


plant layout; related areas of factory administration. An engineering 
degree is desirable but the right experience is more important than 
specific education. Remuneration will be commensurate with qualifi- 
cations. This is a career opportunity of unusual attraction for a man 
who would enjoy the challenge, diversification and satisfaction of a 
top-level consulting career. Acting for the principals, applications 
should in the first instance be addressed to and will be reviewed by: 





All replies will be treated in the strictest confidence, and no 
oe Ue enquiries of any sort will be made without prior agreement. 
Enquiries invited in confidence | Consideration will only be given to those replies which 

| contain full details of all previous experience, with dates, 


JOHN HOLT STETHEM AND COMPANY LTD. en ee 


Own own managers have been informed of this advertise- 
Executive Personnel Consultants ment. 


Mon eren 
Saud teenie teidis ete BOX 217, THE FINANCIAL POST, TORONTO 


AV. 8-5274 EM. 4-1918 


Please reply in confidence to: 
Manager, Industrial Relations, 


CARBIDE CHEMICALS COMPANY, 
Division of Union Carbide Canada Limited, 


Box 1199, Montreal 3, P.Q. 










W. WALLACE MUIR & ASSOCIATES 
LIMITED 


63 SPARKS STREET OTTAWA 





INSIDE THE NEWS 


A column of fact and comment on 
national and international affairs .. . 





NOTHER sign of brisk 

business for Canada in 
1960 appeared last week 
when DBS reported a record 
crop of 486,000 babies born 
in 1959. 


This has two meanings for 
businessmen: 


@ First, the effect on con- 
sumer demand of 12,882 
(net) new consumers, 


@ And second, the fact that 
an unexpected rise in the 
number of births usually is 
associated with the recovery 
phase of a recession. 

In short, this is added evi- 
dence that we’re well on our 
way out of the slump. 

The buoyant birth rate 
(which rose to 27.9 per 1,000, 
from 27.6) was unexpected 
because we’re now in a 
period of decline as far as 
marriage is concerned, ° 

Last year’s total of 127,000 
marriages was 4,500 down 
from the previous year, and 
the lowest total since 1950. 
The marriage rate per 1,000 
of population was only 7.3— 
the lowest since 1935. 

This drop in the number 
of newlyweds comes as no 
surprise because it’s based on 
the low birth rates of the 
1930s; we just don’t have 
enough young Canadians of 
marriageable age to push the 
rate any higher. 

But the 3% increase in 
birth last year suggests that 
the birth rate may not follow 
the marriage rate down quite 
as rapidly as some forecasts 
have indicated. 

If so, the Canadian market 
pattern of the early 1960s 
may show some unexpected 
strength. 

Looking back at the pat- 
tern of births and marriages 
for the past 30 years reveals 
some remarkably erratic 
movements—and since these 
have a sharp effect on the 
market for goods in Canada, 
it’s worth taking a backward 
glance. 

What counts is not the 
birth rate, nor the total num- 
ber of births, but the numer- 
ical increase in- birth each 
year, 

During the depressed years 
of the early 1930s, this figure 
showed an average decline of 
2,806 a year in births. 

In the. late 1930s, this was 
converted into an average 
annual increase of 1,939. The 
early war years raised the 
average annual increase to 
10,795 a year. 

The postwar boom took the 
average to 14,625. In the 
early 1950s, this eased to 14,- 
401, and in the late 1950s it 
dropped back to 9,338. 

This looks like a fairly 
smooth pattern of rise and 


VSR 


there are 














different i} 
shapes and o/ 
sizes of 


“SAFETY SEAL” | 
ENVELOPES 
...if there isn't 
one that 
meets your needs 


WE'LL DESIGN ITI 


NATIONAL 
PAPER GOODS 


Hellen © dhusheel >. tacst 
Wimipeg ¢ Vancouver « 


SS ANNOUNCEMENT 








ROYAL BANK 
APPOINTMENT 





A. F. MAYNE 


Appointment of A. F. Mayne as General 
Manager (Non-domestic business) is an- 
nounced by The Royal Bank of Canadc. 
Mr. Mayne has been Associate General 
Monager (Non-domestic business) since 
1955. 

Wrsemnescaertimatiine Bees ST 


By J. K. EDMONDS 


fall—but within those aver- 
ages there are wide swings. 

The biggest single increases 
were in 1946 (42,917) and 
1947 (29,085). These were 
followed by a sharp drop 
(12,729) in 1948. 

The mild recession of the 
early 1950s saw the annual 
increase in births drop from 
22,467 in 1952 to 14,325 in 


att min yeneensenegeanty 





but you 
buy.” 
The article goes on to de- 
scribe foul-ups in distribu- 
tion of consumer goods that 
would make the most junior 
buyer for a Canadian depart- 
ment store turn in his button: 
Enough nylon stockings for 
seven years of brisk trade 
and no other footwear (in 


cannot make him 


TULL 


@ 12,000 more customers... 


@ A Soviet Valentine for the mer- 


chandiser ... 


1953 and back to 21,314 in 
1954 as the slump ended, 
The same sequence shows 
up in the recession just end- 
ing; an increase of 18,254 in 
1957, only 1,015 in 1958, and 
back to 12,882 in 1959, 


Population experts still ar- 
gue about whether, in a fully 
developed country, prosper- 
ity leads to high birth rates 
or high birth rates lead to 
prosperity. 

It does seem to be estab- 
lished, though, that in the 
past more babies and more 
business have gone hand in 
hand—and that’s a market 
fact of importance for 1960 
and beyond, 


* * 


Clobbering the middle-man 
has become an extremely 
popular indoor sport in Can- 
ada lately. 

The retailer gets blamed 
for high food prices (by the 
Stewart Commission); the 
advertiser gets blamed for 
the decline in public taste 
and morals (by Hazen Ar- 
gue); the railways get blam- 
ed for high transport costs 
(by western farmers). 


To read the papers these 
days, a Canadian might think 
all his problems would be 
solved if everyone between 
the producer and the con- 
sumer were wiped out over- 
night. 

This was a popular atti- 
tude in Russia during the 
early days of Communism— 
and it’s instructive to see 
what 40 years’ experience 
has done to modify.that view, 
especially since Russia has 
the same problem of great 
distances and scattered popu- 
lation that raises Canada’s 
distribution costs. 

An article in The World 
Today, published by the 
Royal Institute of Interna- 
tional Affairs, points out that 
“the problem facing the So- 
viet economy and consumer 


‘is not only one of manufac- 


turing the right article in the 
required quantity, but of dis- 
tributing it as rationally as 
possible throughout the 
country, Distribution has al- 
ways been a weak link in the 
U.S.S.R. and other Commun- 
ist countries”. 

The authors (O, Pick and 
A, Wiseman) quote a party 
resolution that “ventilates 
complaints about the ineffi- 
ciency of Soviet trading or- 
ganizations, in particular 
their failure to study con- 
sumer demands, This leads to 
miscalculations in the draw- 
ing up of orders by shops and 
consequently in many sectors 
production bears little rela- 
tion to the requirements of 
the general public. 


“The practical effects of 
this bureaucratic misman- 
agement are not ignored by 
the Soviet press, For exam- 
ple, A. Kolenko, the head of 
the Trade Department of the 
Ukrainian Gosplan, pointed 
out last summer that the cost 
to the Soviet economy of 
goods produced in 1958 and 
not sold came to ‘billions of 
rubles’, He admitted that 
shoddy goods were flooding 
the shops but that people 
simply would not buy them, 
while other articles for which 
a demand existed were not 
available. 


“His proposed remedy 
seems obvious to anyone not 
wedded to Soviet economic 
principles, ‘Is it not time,’ he 
plaintively asks, ‘for the re- 
lations between wholesale 
and retail trade to be based 


“On an ordinary commercial 


basis—buying and selling?’ 
“The keyword in this sen- 
tence is, of course, ‘commer- 
cial’, It appears that after 40 
years of Soviet rule some 
senior trading officials are be- 
ginning to realize that dogma 
is not necessarily a substitute 
for sound economic principles 
and that you can bring the 
Soviet customer to the shop 


COC eee 


Kuibyshev); 200 pairs of skis 
for the summer trade. 

Isvestia has gone so far as 
to declare, “The trouble is 
that an obsolete system of 
distribution reigns in the 
trade network, instead of 
businesslike buying and sell- 
ing.” 

It sounds as if Ivan—and 
Khrushchov — would gladly 
swap a few commissars for a 
few merchandisers—even if 
they had to take trading 
stamps as well. 


This is a fact few sales-conscious executiv 
boasts more than $406,000,000 in retail sales and is growing every day. It’s one of Canada’s top industrial cities... home of the country’s number one 
steel producer and 100 other important manufacturers who turn out a gross annual value of production totalling more than $1,090,000,000. @ To sell 
this prosperous, growing market of 381,300 people, you must use The Hamilton Spectator. Ninety-six per cent of the Spectator’s city zone circulation is 
home delivered. In fact, more Spectators are sold in Hamilton than there are households. (Circulation 102,085 A.B.C. March 31, 1959). *15 years of age and over 


The other Southam Newspapers are : THE OTTAWA CITIZEN « THE HAMILTON SPECTATOR « THE WINNIPEG TRIBUNE « THE CALGARY HERALD » THE EDMONTON JOURNAL « THE MEDICINE HAT NEWS « THE VANCOUVER PROVINCE (Published for Pacific Press Ltd.) 
TORONTO THE SOUTHAM NEWSPAPERS, 88 UNIVERSITY AVE, K. L. BOWER, MANAGER. MONTREAL THE SOUTHAM NEWSPAPERS, 1070 BLEURY ST., J.C. McCAGUE, MANAGER. UNITED STATES CRESMER & WOODWARD INC. (CAN. DIV.), REW YORK, DETROIT, CHICAGO, SAN FRANCISCO, LOS ANGELES, ATLANTA. 


;recruit 1,600 Indians from res- | 


| the 1960 crop. 
|Indian laborers since 1952, but 


|this year’s Indian work force 
| will be the largest ever. 


| with a few thousand acres. 





| clients were paid in full. 








Wanted: 1,600 Indians 
For Alberta Beet Crop 


From Our Own Correspondent 


LETHBRIDGE—Southern Al- | 
berta beet growers are trying to 


ervations in Northern Alberta 
and Saskatchewan to help with | 


The growers have been hiring 


Sugar beet farming started in 
Alberta during the early 1930s, 


Even in the early days, how- 
ever, when the crop was small, 
the seasonal aspect of the labor 
was a problem. 


Broker-Dealers 
Numbers Rise | 


Despite poor business in the| 
second half, membership in the} 
Broker-Dealers’ Association of| 
Ontario climbed in 1959. 


M. A. Moysey, chairman of the 
Board of Governors, told the an- 
nual meeting that there are now 
112 members, ahead from 107. In 
addition there are 235 associate 
members, up from 179 in the pre- 
vious year. One member was 





|forced to withdraw because of: 


financial difficulties, but all his} 


| 


Summing up a general descrip- | 


| tion of financial fortunes in 1959, 
|Mr. Moysey described the first 


half as good and the last half as 
bad. : 


Pe Re Oe me ——_ a 
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The difficulty increased dur- 


ing the following years as the| 


beet acreage climbed. 


Immigration of suitable work- 
ers appeared for a time to be 


the answer to the problem of | 
| seasonal help. 


Then, during the war years, 
Japanese families from the west 
coast were moved to the sugar 
beet fields of southern Alberta. 


Also, during the war years | 
|for a time, prisoners of war 
were sent to help with the crop. | 


Following the war, however, 


the labor problem was back on | 


the doorsteps of the growers. 


| It was then that the National | 
Employment Service and the 


Indian Affairs Branch started a 
campaign of selling the Indian 
labor idea to the growers. 

In 1952, the growers, sugar 
factory executives and the Al- 
berta Federal-Provincial Farm 
Labor Committee, agreed to try 
out the plan on an experimen- 
tal basis. 

Somewhat reluctantly the 
beet growers allowed 120 In- 
dians to go to work in the fields 
during the first year. 

There were some knotty prob- 
lerns: 

@ Transportation of whole fam- 
ily groups from the reservations 
in the north to the sugar beet 
fields. 

@ Arrangements to have the 
growers at a specified distribu- 


it was up to 1,200. 
The 1960 target is 1,600, and|ones, enough pocket money to | 
i growers are confident their 


Consulting 
Engineering 
and Reports 


Appraisals 








} 
| 
| 


| tion point when the workers ar- 
irived with their families. 
|@ Proper housing on the sugar 
beet farms. 
@® Medical care 
| necessary. 
@ Teaching the Indians to get 
/used to a job where the back 
'was arched during working | 
hours. 
The hurdles were overcome. 
Most of the Indians accepted 
| the idea of contract work, 
In 1958 the number of labor- 
}ers increased to 1,000. In 1959 


if and when} 








demands will be met. 
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The demand for Indian labor 


is increasing despite technolog- 
ical advances in machine thin- 


ning operations. 
The Indians this year will ar- 


irive during the early part of|a big campaign to attract indus- 


May as the beets start showing 
above ground. 


They will carry out about | 
25% of all sugar beet thinning | the setting up of local industrial 


and hoeing operations by hand 
hoe. 

Before the first snow flies the 
Indians will be heading back for 
the reservations completely out- 
fitted and, for the more careful 


see them through most of the 
winter. 
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|Saskatchewan Bill 


To Get Industry 


. 
| From Our Own Correspondent 


| SASKATOON — There may be 


i try to Saskatchewan. 

Premier T. C. Douglas an- 
;nounced in a North Battleford 
speech that legislation to allow 


|corporations in Saskatchewan 
| centres will come before the leg- 
|islature this month. (Session 
starts Feb, 11.) 
| He said the industrial organ- 
| izations would promote industry 
|}at a local level but didn’t give 
details and didn’t say what assis- 
|tance would come from the pro- 
vincial government. 
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SADLER CAR CO.’S workshop, St. Catharines, Ont. 
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Canadian Auto Maker 
Invading U.S. Market 


Bill Sadler of St. Catharines, Ont., makes custom 
racing cars and plans to export to the U. S. in a 


/ 


big way... 


By LARRY PERKS 


ST. CATHARINES, Ont.—Sell 
Canadian cars to the U. S.? 


Bill Sadler, St. Catharines, 
Ont., racing car driver and sole 
proprietor of Sadler Car Co., 
says it’s possible — and he in- 
tends to prove it on a grand 
scale. 

In a small, compact plant 
alongside the Queen Elizabeth 
Way just outside St. Catharines, 
he’s forging ahead with his plan 
to build custom cars at a price 
competitive with better-known 
racing cars from Europe, and 
the small go-kart racing ma- 
chines, rapidly gaining popu- 
' aescanes .. farity: in 
North 
America. 

Success 
will mean 
another 
devel- 
opment, 
Sadler’s 
big am- 
BPition: 
Manufac- 
turing 
custom 
sports cars 
: on ‘a pro- 
SADLER duction 

line basis. 

When he formed his company 
nine months ago, he had one 
employee. Now he has four. By 
midsummer he expects 12 on 
the payroll, and will start a 
plant expansion program. 

Then it depends on demand 
for his cars, but this doesn’t 
worry Sadler. 

Right now he has $15,000 
worth of business to be com- 
pleted by April. 

Crew-cut, 28-year-old Wil- 
liam G. Sadler built his first 
racing car, the Sadler Special, 
in 1954 when working as a 
guided missile technician with 
Canadian Westinghouse. 

He bought a Javelin car for 
$350, used the mechanical com- 
ponents and built his own chas- 
sis and aluminum racing-style 
body. 

“It cost less than $1,000,” 
Sadler told FP. “It was my own 
design and allowed me to get 
my feet wet. in car-building, 
although I had fooled around 
with jalopies before then.” 

He fitted a Triumph TR2 en- 
gine to the same car. That, plus 
his own fuel injection system, 
was enough to win several 
races. 

In late 1956 he installed a 
Chevrolet V8 engine and won 
the first of the Watkins Glen, 
N.Y., classic trophy races 
against stiff competition. 

In the 1956-57 winter, he de- 
signed his Mark II around the 
Chevrolet engine. Completely 
built by him, it included inde- 
pendent rear suspension and 
rear-mounted pre-selec- 
tive gearbox. 

With the fibreglass body from 
the Mark I, Sadler ‘took the 
Mark II to the U. K. for six 
months in 1957. 

In the U. K., he worked (for 
£16 weekly plus use of facili- 
ties for his own work) for John 
Tojeiro, racing car builder and 
original designer of the Ace- 
Bristol. 

He raced-his Mark II on many 
circuits and won fastest time 
(25.44 sec.) for the standing 
kilometre in the Brighton Speed 
Trials. 

He returned home and fitted 





a special aluminum body to the 
Mark II (paid for in part with 
the £75 prize money from 
Brighton), plus new brakes and 
carburetors. 

Two weeks later, Mark II won 
a small race at Nassau (Ba- 
hamas) Speed Week. 

In winter 1957-58, Sadler 
completely rebuilt the Mark II 
and later won the Watkins Glen 
Classic, outstripping Italian 
models. 

Ear] Nisonger, president of a 
U, S. automotive import busi- 
ness, commissioned Sadler to 
build a completely new car for 
him, for professional racing. 

Sadler’s Mark III, smaller and 
lighter and with new-style 
chassis and more powerful en- 
gine, was built in seven weeks. 
Cost: More than $10,000. 

While this car was being 
built, Mark II was sold to a 
friend of Nisonger for $5,000. 
It had cost $2,000 to build, plus 
engine. 

Sadler toured as mechanic 
with Marks II and III, and re- 
turned to Canada last spring to 
form his company and get to 
work on his production car. 

A road-equipped sports car 
using Chevrolet components, it 
has a unitized steel chassis. 
Prototype of the body will be 
aluminum, although the finished 
product will be fibreglass. 

It will sell for about $4,000. 

Several sports car dealers in 
Canada and the U. S. have 
asked to sell it. 

A Toronto dealer expects 
several businessmen to be in- 
terested in buying, and a Spo- 
kane, Wash., dealer has asked 
for the West Coast franchise. 

“The car will fill the gap be- 
tween the popular English sports 
cars such as Jaguar and Austin- 
Healey and the Chevrolet Cor- 
vette,” says Sadler. 

Suspension, for good road- 
holding, is a direct result of 
Sadler’s racing experience. A 
low, streamlined model, it will 
be about 6 in. narrower than the 
Corvette. 

The body will feature clean, 
aerodynamic lines, and the car 
will be suitable for normal 
road use and sports car racing. 


“T think I could sell 10 a week 
once efficient production has 
been achieved,” Sadler says. 

This project has now reached 
the chassis completion stage, but 
when finances ran low Sadler 
began work on his Sadler Sprite 
Single Seater built to Formula 
Junior specifications set by the 
SCCA for a new class of racing. 

Based on Austin - Healey 
Sprite components (with the 
Austin company’s full approval 
and encouragement), the car 
uses everything Sprite, with 
modifications, except for Sad- 
ler’s own narrow chassis and 
aluminum body, with low cen- 
tral driving position and wrap- 
around windscreen. Wheels are 
exposed for minimum drag. 

The prototype has been com- 
pleted, and already three orders 
have been received following 
initial promotion. 

Six will be built by April and 
more ona limited production 
basis until methods and profit 
margin are established. 

The car sells for $2,995 (com- 
ponents cost $1,400) on a fac- 
tory-to-consumer scheme. 

The English Elva, of this type, 


sells for $3,750, and Italy’s 
Stanguilini for $4,250. 

Total weight will be 792 lb., 
slightly lighter than English and 
Italian cars of similar design. 

“We'll build batches accord- 
ing to sales,” Sadler told ‘FP. 
“I’m sure there’ll be about 300 
of this type in use by next year, 
and I want a share of the 
market.” 

He also has plans for an un- 
limited class racing model 
based on the general concept 
of Formula Junior but with 
Chevrolet V8 engine and a po- 
tential of 200 mph. 

Negotiations are under way 
with a group of businessmen in- 
terested in forming a marketing 
group with exclusive rights to 
market all items produced on 
a production basis by the Sad- 
ler Car Co. 

Sadler is now building his 
Mark IV, a custom car for Dave 
Greenblatt, Montreal business- 
man. It will be a more econom- 
ical version of Mark III, and 
will have a solid axle instead of 
rear suspension. Components 
will cost $3,500 including en- 
gine, and the model will sell 
for $6,000. 

Although this is a special or- 
der, it is to Sadler’s design and 
can be made for other customers. 

Mark V also is just emerging. 
Sadler has completed prelimin- 
ary negotiations with a Miami 
man for the racing car, to be 
lighter, more powerful and 4 in. 
lower than the Mark III. 

“This should be the ultimate 
in road-racing machinery,” Sad- 
ler says. 

The Mark V is expected to 
cost $15,000. 

It has taken Sadler some time 
to get going. To sustain the firm 
in the early period, he did cus- 
tom work such as chassis con- 
struction for self-builders, and 
specialized repairs and conver- 
sions of racing cars. 

’ The go-kart — his is called 
the Sadler Sportskart — is an- 
other business-booster. 

“Sales in the U.S. have 
reached fabulous proportions, 
and some manufacturers afe 
turning out 1,000: a month,” 
said Sadler. “Now organized go- 
karting is being promoted in 
Canada, and is catching on fast.” 

He’s now in the midst of a 
production run of 25 — he has 
already sold nine — and a mar- 
keting scheme for Sadler Sports- 
karts is being negotiated in 
Toronto. 

The small bodyless cars have 
room for one person, and most 
are powered by 4-hp motors. 

Sadler is producing a range 
from 2.2 hp to 15 hp (two en- 
gines), and prices start at 
$185.50 for the 2.2-hp model, 
going up to $350 for 15 hp. 

Present dealer margin is 15%, 
but this probably will be 
increased. 

Sadler expects to produce the 
sportskart in batches of 50, and 
predicts he will have a special 
department for them by spring, 
when official racing starts. 

With $5,000 worth of equip- 
ment already installed in his 
one-story plant, Sadler thinks 
he will have to expand upwards, 
putting offices and storeroom on 
the second floor and using ex- 
isting space for showroom and 
workshop. 

In fact, he’s already watching 
for a new location. 
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How Just Plain Money 
Can Make More Money 


By J. K. EDMONDS 


Six years ago, Theater Poster Services 
Ltd., a Winnipeg advertising firm, was 
looking for a new way to help its clients 
lure more children into Saturday movies. 


On the basis of a small item in a trade 
magazine, they decided to try foreign 
coins. 


Each child got a map on his first visit, 
and a foreign coin on each subsequent 
visit to the movies, with a prize for 
collecting all 15 coins offered. 


As a result, the firm now has a second 
business (International Coin Co.) with a 
volume more than equal to its original 
lines, and with customers all over the 
world. 


Through a subsidiary (Canadian Nu- 
mismatic Publishing Institute) it has 
published a Guide Book of Canadian 
Coins, Currency and Tokens which has 
sold more than 55,000 copies since April, 
1959, and is in use in the British Museum, 
the Library of Congress, the Royal Dan- 
ish Museum, and other major reference 
institutions. 


Canadian firms in Winnipeg and To- 
ronto, are now making, for International 
Coin, half a dozen items of coin-collec- 
tors’ supplies formerly imported from 
the U. S. 


“We didn’t have any idea what we 
were getting into,’ recalls Somer James, 
vice president of Theater Poster Services 
and president of International Coin. 


*All we wanted was some low-denom- 
ination foreign coins to hand out to the 
kids. But the promotion caught on. 


“Odeon used it in 45 theaters, and a 
number of independents used it. We 
found we needed more and more coins. 


“We had to start ordering bulk quan- 
tities from the larger coin dealers in the 
U. S. 


“Then we got to the point where they 
couldn’t supply us, but instead we were 
supplying them with Canadian coins. 


“To get our supplies of foreign coins, 
we took to dealing directly with foreign 
mints in quantities of 50,000-100,000 coins 
at a time, and the next thing we knew, 
we were coin wholesalers.” 


Getting coins from foreign mints re- 
quired salesmanship in some cases. 

The large Irish penny has a metallic 
value greater than the face value of the 
coin. The Irish government lost money 
every time it sold pennies abroad. 

Theater Poster had to enlist the aid 
of the Irish Tourist Board to persuade 
the government to release pennies on 
the ground that their wide-spread circu- 
lation in Canada would promote interest 
in Ireland. 


Another hazard was encountered in 
Jamaica, which coined only enough cur- 
rency for internal use and had a regula- 
tion against export of coins. 

This was waived by the Colonial Cur- 
rency Board in London, which at that 
time controlled circulation of Jamaican 
coins. 

By 1956, the coin business had grown 
to the point where International Coin 
Co. had to be set up to handle it. 

A brisk market had developed for coin 
collectors’ supplies (folders, coin envel- 
opes, coin bags, acetate paper-money 
holders). 

International Coin imported these to 
distribute to other dealers, then began 
designing new, items to be made in Can- 
ada. 

One item they felt the trade needed 
very badly was a new coin catalogue suit- 
able for use by the novice. Existing 
catalogues had limited distribution and 
were soberly written for the expert col- 
lector. 

With the aid of H. C. Taylor, a coin 
collector of over 25 years’ experience, 
International Coin prepared a 152-page 
illustrated Coin Guide. 


More than a catalogue, the book con- 


_ tains a brief history of Canadian cur- 


rency, a “how-to-do-it” section for the 
new collector, and an illustrated guide 
to Canadian paper money as well as 
tokens and coins. 

The book was distributed through news 
dealers on a fully-returnable basis, and 
was handled by other coin:dealers as 
well. 


To avoid giving International Coin any 
advantage in handling coin sales gener- 
ated by the book, the subsidiary “Cana- 
dian Numismatic Publishing Institute” 
was created to publish it. 

Collectors from California to Maine, as 
well as Canadians, bought, the book; 
15,000 of the 55,000 copies distributed so 
far have gone to the U. S. 


“Without knowing it, we happened into 
the coin business just when it was under- 
going a big expansion,” James explains. 

“For years coin collecting had been an 


- unusual hobby — it’s rare to find a col- 


lector with the: long experience of Mr. 
Taylor. 

“Now it’s a very big thing. Member- 
ship in the Canadian Numismatic society 
is growing at the rate of 20% per year 
and is now over 2,000.” 

There are about 40 coin clubs in Can- 
ada. In the UV. S., coin collecting started 


growing earlier, and is growing at about 
the same rate. 

Interest in collecting Canadian coins is 
growing even faster, since many U. S. 
collectors are switching to “Canada’s” as 
a specialty. 

James offers several reasons for the up- 
surge in coin collecting. 


All hobbies are gaining ground with 
the increase in leisure time. Coin collect- 
ing has the same appeal as stamp col- 
lecting, but is a little newer. 

The difficulties of handling and dis- 
playing a coin collection (both sides of 
the coin must be displayed, and weight 
is a problem) have been overcome by 
the introduction of polyethylene coin 
envelopes, display cases, and other acces- 
sories. 

A 50c folder is all a youngster needs 
to begin collecting coins. Since people 
are handling coins all the time, once they 
begin to take an interest in date, condi- 
tion and rarity, it’s easy to build a col- 
lection. 

Coin clubs have spread interest rapid- 
ly, since they offer social contacts and an 


in coins, and an ad in the numismatie 
journals, puts them in business. Essen- 
tial equipment is ability to judge the 
“condition” of coins and familiarity with 
market prices. 


A favorite gimmick of collectors is to 
put away a bag of uncirculated coins the 
year they are issued, then sell them to a 
dealer a few years later at a profit. 

The coins are bought from a branch of 
a chartered bank in “mint-sealed” bags 
at face value. 


Within two years, according to James, 
they are likely to be worth a minimum 
of 15% over face value. 

Small cents of 1957 in mint-sealed bags 
are now selling at three times face value, 
and dealers are paying 60% over face 
value for some uncirculated 1958 coins 
already. 

This market has to be watched, of 
course, just like the securities market. 

Canadian silver dollars, which had 
been rising rapidly until recently, have 
been slow over the past three months 
owing to profit-taking. 

Mint-sealed bags are usually sold to 





Mr. X invested $500 in coins in 1954: 


He bought (in mint-sealed bags) : 


Ks ered seks tanews -. $ 100.00 





Five bags of pennies (10,000) ... 
ee Bo ae rrr re eas 100.00 
Chm WOE Gane CRG) oink ciicccsecsceuceecs Pree e 100.00 
Come Tat OF ermnrtere (408) cic cv ccctccecasdacwases ears 100.00 
One bug of belt-dollare (100) .csciccccccctosucvce eA 50.00 
One baw of allver dollars (60) s.cciiccccccddccccions ; 50.00 
Total face value of 1954 coins ........ gona Wittticss COR 
Cost of investment at 5% per year .....cecccccecccccees 125.00 
Storage and depreciation .......... a hues iimadaieas nil 
SORE cscs PU Wacwa eae ea ‘i ctauoed ecmace ates jseaeiwa wansare wee . $ 625.00 
In 1959 he sold the coins to a dealer for 
Vz catalogue value: 
Uncirculated 1954 pennies 30c each ........... wseeee $3,000.00 
PP ” mickels 40¢ each ......cescc00 eal 800.00 
bi ” dimes 60c each ..... cscccsecesees — 600.00 
™ ” quarters $1.35 each ...... were 540.00 
< ” half-dollars $2 each ........... at 200.00 
= ” silver dollars $4.50 each .......... 450.00 
Total catalogue value in 1959 ........ ati riehewes $5,590.00 
Received from dealer ......... inten ‘enathion ta ona wate 1,863.32 
RP OIE is oevk ven taneer ‘Cigunmetaeenck bes , er 625.00 
PE 0k kc Gudnds snced Reeleaan Sakae x ckdbee, 


The catch: 





Mr. X had to do this in 1954. If every reader of FP tried to do it now, 
the mint would respond by striking more coins, and dealers in 1965 would 
be less eager to buy five-year-old mint-sealed bags of coins. 

But dealers point out that interest in collecting Canadian coins is still 
growing rapidly, especially in the U. S., suggesting a continued bull market 
in uncirculated Canadian coins. And of course, they add, you can always 


spend them. 


8 


easy introduction to the refinements of 
collecting. 


The popularity of Canadian coins with 
U. S. collectors is partly the result of the 
fact that denominations are the same 
(making it easy for the novice) and that 
Canadian coins are in circulation in the 
border states. But more important, Cana- 
dian coins have a world-wide reputation 
for beauty and fine execution, and U. S. 
collectors like the royal symbols on the 
coins. 


Experts as well as novices have taken 
up “Canadians” as a specialty, James 
says. 

As soon as interest in Canadian coins 
began to grow, U. S. collectors began in- 
vesting in scarce items like the 50c piece 
of 1932. 


Only 19,000 of these were minted, and 
a little arithmetic with the growth of 
population in North America and the 
proportion of collectors in the population 
suggested that these would soon become 
very valuable. 


(Current catalogue price: $3 each if 
in “good” condition; $75 if in “extra fine” 
condition. ) 

As U. S. collectors bid up the prices 
of Canadian coins, more Canadians be- 
came interested. 2 

“Every few weeks there’s a story in the 
paper about someone getting a big price 
for a Canadian coin,” says James, “That 
always starts a flurry of interest in coin 
collecting here.” 

Besides the ordinary run of novice and 
expert collectors, there are also “vest- 
pocket dealers”—usually men who travel 
around a good deal, and can buy coins 
in out of the way places, then bring them 
to a major dealer for sale. 

“Retired railwaymen often become 
vest-pocket coin dealers,” James says. 
“It keeps them busy, gives them a reason 
for traveling, and occasionally makes 
them some money.” 

An investment of from $3,000 to $6,000 





dealers at a third to a half of catalogue 
value, James says. 

The coins must be fed into the market 
slowly, over two or three years, and part 
of a dealer’s skill comes in judging how 
many of a given denomination the market 
will be abl- to absorb within a period 
of time. 


But even at that, a coin collector who 
put away a bag of pennies (2,000 to a 
bag) to celebrate his son’s birth in 1939 
was able to get $3,000 from a dealer for 
them last year — enough to pay the 
boy’s university expenses. 

What does the mint think of all this? 
According to James, the collectors and 
dealers are probably a nuisance to the 
mint, but are treated with great court- 
esy and co-operation. 

The mint does make a small profit on 
the coins it issues — and of course the 
tribute paid by collectors to the Canadian 
standard of coinage is a source of pride. 

Like the Post Office, the mint does cater 
to collectors by producing “mint sets” of 
each year’s coinage. 

These are coins struck by the usual 
machinery, but then placed by hand in 
cardboard holders, not subjected to the 
abrasion that occurs in bags. 

Face value of the coins is $1.91. The 
mint charged $3 for this year’s mint sets. 
for which dealers are now offering $4.25. 

“Proof sets”, which are occasionally 
produced, are made from specially pol- 
ished dies. 

According to the Coin Guide, the last 
year in which proof sets were offered to 
the public was 1937 (current catalogue 
value, $125.00). 

In the works now, at International 
Coin, is ahother edition of the Coin Guide, 
and two new publications, one of them a 
special guide to Canadian silver dollars. 

“With everyone from bankers to 
school-boys setting up coin collections,” 
says James, “we figure we're in the coin 
business to stay.” 
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? | Company Officials Report | 
Traffic Jams Cheanges in Thite Holdings 


Among the changes in -se-}]-Granby Mining Co., increasing 


|curity holdings reported by the | is holding to 10,000 shares. 
lv. S. Securities & Exchange| J. Roy Gordon, officer and di- 
Commission covering reports cector, bought 1,250 shares of In- 





filed with the SEC between Dec. ternational Nickel Co. of Canada, 


through exercise of option, in- 
11 and Jan. 10 by company creasing his holding to 2,250 


Globe Envelopes Officers, directors and large! shares 
provide maximum Canada has fewer planes and | shareholders were the follow- i 


William F. Kennedy, officer 





* th U S b | Ing: bought 300 shares. of Internation- 
satisfactio more space than U.S. but our | al Nickel Co., through exercise 
n ° They Bought of option, representing his entire 
eres meme cee skies get more crowded every Maurice F, Strong, officer and holding, 
director, bought 8,500 shares of Walter A. McCadden, officer, 
day eee Ajax Petroleums Ltd., represent- | bought 100 shares of Internation- 
| ing his entire holding. : al Nickel Co., through exercise of 
Se ANNOUNCEMENT MONTREAL (Staff)—Statis-; We have far fewer planes and| Rio Tinto Mining Co, of Can- | op increasing his holding to 
tics prove that airline passen-| almost unlimited air space. ada Ltd., bought 12,100 shares of | snares. 
TORONTO ELEVATORS gers have far less to fear than| ‘here are other aie as|Algom Uranium Mines, increas-| F. M. Noblet, officer, bought 100 
APPOINTMENT riders in buses, taxis and pri- | wel] * “*ling its holding to 13,205 shares.|shares of International Nickel 
vate cars. | ‘ Companies controlled by Rio | Co., through exercise of option, 


The Department of Transport| Tinto purchased 6,200 Algom|increasing his holding to 205 
But statistics are cold comfort| has driven Canadian airline| shares, increasing their collective | shares, 


























r : . ° ; : ‘ 1 E.M.1. — COSSOR ELECTRONICS LTD. — one of several 
to airmen in 1960. ree into a ,,trenzy with : its | holding to 2,857,150 shares. some _ oan ee — new factories established in Nova Scotia last year. 
Air safety has become a No.| “half-hearted” airport terminal| James A, Dullea, officer and | 5 ot aed al Ni kel C ager connie LOOK AT THESE ADVANTAGES: 
1 talking point around the world | Program, but in matters of air| director, bought 7,500 shares ot tacos cf aaa el Co., ag : 
— and the experts are deeply | traffic control it has won noth-| Aluminium Ltd., through exer-| holding to an 7 Low cost fully serviced plant sites. Low production costs for Canadian, American 
ete’ ing but enthusiastic praise. aan Be ee his Seek Bevemiadint Co., — and Overseas markets. Year-round open ocean ports. Excellent rail, sea, air and 
Actually the tragic rash of ee a $5 my H. Hi, Richardson, officer ‘an too tee Fe doo pe > highway transport. Ample electrical power at reasonable rates. Wide variety of 
oomengon so athe. a oe Co cas e “a director, bought 4,000 shares of| ternational. Utilities Corp. rep raw materials at low cost. Abundant, stable labour force. Excellent educational 
sho ar pattern. range ¢a- i is ; Sas ” . i faciliti i 
<n any particu pa ae canara Saukicuee Calgary —, — seen on resenting its entire holding. Mil- and recreational facilities. A wonderful climate. 
t seems that the flyers have S od , %s|clse Of option, increasing US) jer is a director of Intern&tional 
started a new decade with a| >8Skatoon, Winnipeg, Toronto, | holding to 8,000 shares. | Utilities : 
bumper crop of sheer bad luck. | Ottawa, Montreal and Quebec! H, Greville Smith, eee Patino of Canada bought 1,800| : ; 
Sati |v |bought 10,000 4% preferred) shares of Nipissing Mines Ltd.,| . 
eee a cee a By this Summer sets will also shares of Canadian Pacific Rail- | increasing tte holding to 152,500 INDUSTRIAL ESTATES LIMITED ™ a C1 own Company formed by the Govern- 
how to keep more than 250,000 | be in at Regina, Kenora, North | way Co., representing his entire | shares, Chibougamau Jaculet! ™@ ment of Nova Scotia to assist new industry to locate here. The company will 
GEORGE W. STEPAN aircraft now plying the world’s| Bay, the Lakehead, Moneton | Pring, ee eee fever ee ee © build a modern factory to your specifications, at low rental with option to 
Saaatiadh pnubdiatnes oh acess arta ee See as ols : ,| bought 6,000 tmRiman = - ta purchase at a future date -- and guarantee expansion facilities. For full 
; : eacir other. ‘ a constant) Yranium Mines, increasing his| L, Christensen, officer, received | . . . 
W Shepon woe appointed a ViePate| The problem is becoming| Watch over virtually all Cana-| holding to 11,000 shares. (258 shares of Sarcee Petroleums information write the General Manager. 
dent of the Company. Mr. Stepan will| acute in the U. S. which has| dian airways. A, H, Meadows, officer and di-| Ltd. in exchange for shares in 
also continue as Manager of the Vege- 7 -ating| Pilots are d if her |rector, bought 200 shares of} Vanalta Ltd, and Highwood-Sar- 
table Oil Division of Toronto Elevator. ees 95,000 planes Sperenng j so ‘ ee ee |Fargo Oils Ltd., increasing his | cee Oils Ltd., increasing his hold- 
regularly within its borders. plane comes near. ’ | ‘ 
The si . : | ata , |holding to 8,400 shares. General | ing to 613 shares. 
bse situation in Canada is| This is coupled with the en-/| American Oil Co, of Texas, in| Percival J, Timms, director, IN D U ST 2 | Al ESTATES LIM | TED 
still relatively trouble free, forced blocking off of big|which he has an interest, holds|bought 5,000 shares of Sarcee| joy db rates 
—_—— | chunks of sky around each air- | 2,182,126 shares. Petroleums Ltd. in addition to " BANK OF NOVA SCOTIA BUILDING, HALIFAX 
liner. Robert M. MacRae, officer and | 16,788 shares of the company re- 


yee NOVA SCOTIA 





This is a luxury that only a | director, bought 4,000 shares of! ceived in exchange for shares in 




















a ___ | Vanalta Ltd, and Highwood-Sar- CANADA 
big country with relatively few | = ° TT SNR ARRAN 
planes can enjoy. But it does " - . ing to 24,789 shares. 
make airline flying in Canada| Watt Firm Bid National Highway Hotels, in 3349 
ood, OKO0ON 20. unusually safe. | which Robert K. Hart, officer and . 
However the present safety | director, has an interest, bought | They Sold o a Se pegs. and | They Sold 
debate raging in the U. S. is f ¢ ] | 4,000 shares of Silver ‘Miller | Rio Tinto Mining Co. of Canada arge shareholders of companies ‘J 
Management © ntuilitneds being carefully watched by or ontro | Mines Ltd., representing ha £M~ | sold 5,000 shares of Algom Urani- listed on the exchanges includ-| Earl A. Killian, officer and di- 
Canada |tire holding. Mr, Hart owns 11,-| 1. Mine inches tte Mande ed the following: rector, sold 2,000 shares of 
PARTNERS: For cone thi ‘oda Of C llieries 550 Silver Miller shares in his | 10" 9 995 shares " Geaanedia ae cn: Wieiall | Jupiter Oils Ltd., reducing his 
or one thing our air traffic 0 own name. a oe | ey bought {holding to 76,500 shares, 
W. L. GORDON G. P. CLARKSON J. A. LOWDEN E. B. CHOWN : . wy . . trolled by Rio Tinto hold 2,857,- | : : , 
salads Teer ces Sen cee control has to fit into their’s at | H. Clifford Hatch, director, | 150 Algom shares. | George Weinschel, director, | Frank E, Taplin, director, dis- 


a string of border-crossing | President Norman R. Whit- | bought 700 shares of Hiram 


« M, CARON R. DAVIDSON G. B. DONALOSON 


bought 10,000 shares of Devon-|.. : ss é 
points. | walker-Gooderham & Worts| Howard R, Walton, officer and posed of 2,000 shares of Scurry 














: Pee ; Palmer Oils Ltd., increasing his! p,; 
. L. GORDON R. H. GRANT H. B. GUILFOYLE . ; | tall of Canadian Collieries Re- \n48. increas his holdi to | director, sold 2,900 shares ofl lding to 24.601 shares Rainbow Oil Ltd. as a gift, re- 
. ©. MOORE H. W. ROWLANDS R. J. SHIRLEY And, more important, with | sources Ltd. has confirmed that | 6.520 aaa Sis te whick’ Mr Hiram Walker-Gooderham & | “Lebinw paariaaiae Co. bought ducing his holding to 106,800 
cee ° & ane D, 04; TURNBULL the growth of air traffic in| negotiations are currently under | Hatch has an interest, hold 43,.|Worts Ltd. reducing his holding | » 509 ‘shares of National Tea Co.,|°"2"°s: 
0. B. WATSON Canada we can look forward to| way between CCR and a large | 554 shares. | to 20,675 shares. | increasing its holding to 2,348,071| A holding company in which 
dbheuients dentine many of the same problems in company. | Arthur H. Stuart, officer, | Ch , ‘ty holdi shares, | D. Hubert Cox, officer and direc- 
 ecliaeiati iit alesis our more crowded flying areas| No concrete offer is yet avail- | bought 200 shares of Hiram ee ot + - toe J. D. Bateman, officer and di-|tor, has an interest, sold 1,000 
sisal like those in the Toronto-Mont-| able he said. If an offer is made | Walker - Gooderham & Worts|‘eported by the New York and |rector, bought 4,000 shares of|shares of Thorncliffe Park Ltd., 
TREAL TORONTO VANCOUVER real-Ottawa triangle. hich meets the approval of | Ltd. increasing his holding to 515 American Stock Exchanges | Sarcee Petroleums Ltd., increas-|reducing its holding to 10,050 
iat i : ‘ ’ ioe aoe soe ee . | shares, covering reports filed since Jan. ing his holding to 4,001 shares. shares. 
Member of Association of Consulting Management Engineers, Inc. The main battle right now is/| directors, it will be communi- ; 7 





between the U. S. Civil Aero-| cated to shareholders. a 
nautics Administration and the| The president added that such | 
voluble Air Line Pilots’ Asso-|a situation may not develop be- yr eneaseeescermemmennneaae 


&: 
‘ . ; Set . Mee eo oor: <0 AORN evens 
ciation. |fore the end of February. f | RUE ee eee eae re ee Sain aa . 
3 = : Ba a es Stic aa ee eee Re i : Ree ee 
































The swings they are taking| Unconfirmed reports have ' 
‘ » | at each other are doing nothing suggested that United States 

to soothe the airline passenger. | Plywood nie . a eee as t 
The pilots claim, with con- well as other firms, have been 
siderable justification, that pre- bidding for CCR stock (FP, 
sent airways are a serious traf- Feb. 6). 
fic hazard. | The New York firm is rated 
the second largest plywood firm 

in the U, S. 
Originally a coal mining 
company, CCR has diversified 
in recent years. It sold. its 






Until last year a terrifying 
list of ‘‘near misses” had ac- 
cumulated. 

Recently there has been a 
marked drop in such reports. 


H. P. SKOGLUND., President 


Home-made street signs with big-city names 





principal oil interests to Mer- are one kind of link between the people of 
_ But, say the pilots, that is rill Petroleums for $13 million, the New North and the rest of Canada. 
simply because FAA has let it| and acquired substantial tim- ; 
be known that from now on any | ber assets, a plywood plant, and Banking service is another. 
such report will almost certain- | mineral and real estate inter- ok h . h li 
ly lead to prosecution of one or| ests It is thought to rank fifth Canadian banks have, since the earliest 
both pilots involved. in Canada in timber reserves. days, taken part in the development of new 
S a S The result has been an out-| _ Take-over of CCR by a U.S. areas, the opening of new frontiers. Today 
e’s,.¢. break of “you don’t tell on me firm would be in keeping with 7 Sas 
and I won't tell on you next| the postwar pattern in the West the chartered banks continue to bring 
time.” Coast forest industry. banking services to pioneer settlements as 
as ‘ . 4 : 
Reserves insure Most of the trouble is exper-| Crown Zellerbach and Ra the economic map of Canada is rolled back. 
ienced near airports. Last year, | Yonier Inc, it Tinie U.S. ie b : ' 
” says ALPA, of the 39 serious |COMpanies that have taken over They have at the same time greatly 
against reverses accidents in the U. S., 14 were| large British Columbia firms in . dth bee of beanches in eatab- 
gr ce 08 recent years. increased the number of br 
Knute Rockne, the famous football coach, devised ™ zc | 





The pilots are fighting hard| On sales of $16,987,457 in the lished areas across Canada—new suburban 


a system of substituting players that practically for better navigational aids and| fiscal year ended March 31, 








communities, expanding industrial centres 
insured his Notre Dame team of victory. His strong something like Canada’s radar | 1959, CCR incurred a net loss 
; | ‘ , —k se with the country’s popula- 
second team wore down the opposition early in the watch on planes along all| Of $137,187. Current year’s op- pet ee . country’s poy 
game. Then the irrepressible first team would move routes. aan ‘a le tees 99% tion and business growth. 
in, fresh and sound, to clinch the victory. Notre ene oe ao * et rid > sin tn aeeaedas es <eaa To take care of all these varied needs, 1,200 
Dame ran up a record of victories that has never ea trcg horton ae toe ae ‘high of $111. Recent price: new branches have been opened by the 
meanened. the airways, often without radio | $10%. chartered banks in the past ten years. 
Ot i and piloted by “Sunday «driv- Outstanding capital at Feb. 
course, this system depends on strong and - ers.” |8 consisted of 1,422,000 shares, 
dependable reserves. Unfortunately, most of us In theory private planes must | following the issue of 4,500 
can’t count on a large reserve to fall back on in the stay off airways unless they | ean to executives and ae 
Game of Life, particularly in these days of the have radio permission to do so. | €™Pioyees Upon exercise Of Op- —_ 1 
shrinking dollar. Only too often, we ro shone However private and military | "- THE CHARTERED BANKS 
goals because we cannot muster the ‘“‘shock rage wander across them | ——————_ SERVING 
oe : ° 3 . , : : ; t WITTY 
troops” at the right time. : | Everytime a pilot strolls back YOUR COMMUNITY 
‘ oa there are He private | for a chat with the passengers . 
Fi : . and company-owned planes 1N| he risks a heavy fine. 
That's one reason why sound insurance planning the U. S. and as a body their] tn Canada this ie still left up| 
is so important, because it does assure you of owners constitute a powerful! to the pilot. a 
reserve protection whenever the need arises. You Washington lobby. But a TCA spokesman told 
can protect your income, your home, your health, Every attempt to enforce| Fp: 
your family ...so that your struggles for them stricter flying rules has produc-| “Two years ago we tended to 
9g , P 
need never be lost. the N : ed a new burst of effective com- | frown on the captain who didn’t 
ALAC representative 1 
for a talk. He is part of a team that knows the rene make a visit to the passengers 


From al] the smoke of battle, | on a long run, now we frown on 

a new pattern does seem to be} the pilot that does.” 
emerging. 
Here are some of the points: | ® Attempts will be made to im- 
. de 4 5 prove visibility from airline 
insure confident living o ae pilots will be retired cockpits where possible, and 
° bright paint jobs may become 


NORTH AME Until now they have been al-| standard on all aircraft. 
! RICAN lowed to fly as long as they| 


But these are only stopgap 


2 could pass necessary tests. | measures and everyone admits 
and. Casualty Company ALPA is fighting this bitterly, | jt. 
but FAA seems to have made up| The real answers are hard to|- 
< its mind. | find. 
4 . | Meanwhile crossed fingers are 
@ Private pilots are going to ; 

; have to spruce up their flying, |* tand rd yanmar: a 

CANADIAN HEAD OFFICE — Hamilton, Ontario learn to use radio and instru- s on, nee 
Offices In Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver ments. For Comnde it remains dis- 
@ Airline pilots are going to|tressing taste of what the fu- 

e have to stay in their cockpits. ' ture may hold in the sky. 


importance of reserve strength! 
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PRINTERS. Japanese May Take Stake | 
EM. 4-5311 * e 9 . 
#90 ADELAIDE ST. W. - TORONTO | nn Pipelines: In B. C, Copper Property 
By FRANK KAPLAN the proposal is expected by 
INTERIORS A major Japanese trading | summer. 
di : By W. L. DACK |require special treatment like | organization — Sumitomo — is| Meanwhile, Bethlehem has | 
tra itional | Plastic pipe may be on the| Steel pipe. trying to get permission from | raised $100,000 through sale of | 
verge of cracking a big potential; Despite these two big advan-|jts government to invest in a/|85,714 shares, which will be| 
Of new market in oil and gas pipe- | tages the plastic people are hav-/| British Columbia copper mining | used to drill a promising area 
lines. ing a tough job ousting steel. | project. between its two known ore | 
modern Widespread research and Most gas utilities are reluct-| The stake could run to $10/ zones, to check on water sup- | 
| testing Has been going into this} ant to be the first to make the | million. ply for its milling plant and | 
|new application for several | switch. This would be the largest | generally prepare for a possible 
BIG ‘JOBS OR SMALL | years now in U. S, and Canada. They would like to have more single dinent inonetrnairt % in | Push toward production. 
; Already substantial mileage | test ene under Canadian Canada by a Japanese organ- An option on 214,286 shares 
[ak Whether fon ae |is in use in parts of the U. 5S., | operating conditions. ; ization. for $250,000 extends td May 31. 
living room or completely | particularly in gas distribution Their mein concern is Over} Object: To obtain a long- | Bethlehem shares flipped ahead | 
decorating and furnishing a systems. | plastic’s major weakness — rel- I , ia al ner concen. |to 87¢ from a recent 66c. 
house or office building, | A number of test lines have | atively low pressure resistance. | t™ source 0) copper concen= |" recent report by consulting | 
interior decorating demands lt inetelied in Alberta and Strength varies from plastic | trates for Sumitomo group’s | aa : . ; ee 
flair and a sympathetic ne i ace. Sad -.1)|smelters and fabricating plants | S¢0logists said that there were W. E. McLAUGHLIN J. H. CORNISH F. E. CASE 
consideration of the i\their performance is being| to” plastic and with pipe wall as ; = 18.1 million tons of 0.83% cop- : 
problems involved. |closely checked by companies thickness. er eg oe _—_ s oa ie adi r tv: The per reasonably assured while ao a Ae cae ae A ae, hd eam General Manager. 
For the finest interior and government agencies. | as 150 psi in the more attractive baste: ° ae an \peerer oh “ drilling indicated that one ore- | J. H. Cornish, presently Supervisor of Staff, has been appointed Assistant General Manager (Staff), 
decorating in Draperies, The most promising big-scale pipe Sizes. : | large low-grade copper’ aeposit body contains approximately and F. E. Case, at present Supervisor of Investments, has been appointed Assistant General Manager 
coe one dae sanage Canadian application for plastic | | This in itself precludes its use | of Bethlehem Copper Corp., = 48.5 million tons and a sec@nd (investments). 
gs, I < in the field of gas distri-|im most gas and oil gathering|the Highland Valley area of|. 7 1. — 
arrange an appointment— | Pipe is in t Bé aoe aie ae British Columbi would contain 11 million tons. | ——— i — ———$_—__—__—_ 
no obligation, of | bution. | $9 stems w here field pressures | ritish : . — om. Bethlehem recently completed a ‘Kedey President e 
course—with: | Most likely first market pene- | TU" ™@ny Sines this amount. The Sumitomo group is pre- | $1 million exploration program. | os : ‘Copper Firm Cuts Losses 
Arnold J Teolis & Co tration will be in rural gas sys-| It effectively shuts the pipe | paring plans to submit to the Japanese mining companies ‘Of Movie Group ates 
7 , |}tems in Alberta. | out of the big-inch transmission Japanese government. have been eyeing Canada for Improved sales and efficiency {marked improvement, Mr. 


6 COLLIER STREET | 
TORONTO—WaAlnut 4-3821 | 


systems as well where psi runs | Gerald S. Kedey, owner of Mo- 


around 1,000. 

Another problem that has 
made many utilities leery of 
|switching — most plastic gets 
hard and brittle in low winter 


They will involve financing 
|Bethlehem to production on a 
minimum basis 3,000 tons 
daily capacity. This could mean 
an expenditure of $10 
million. 


|at Western Copper Mills Ltd.,| Jones says. Effective Feb. 1, 
| tion Picture Centre, Toronto, Was | vancouver, have been reflected |company has revised its sales 
eee ee pina. tema in diminishing operating losses | policy and has established its 
ie Lateeiineten of Canada at its)Over the last five months of | own sales force. 

recent annual meeting. 1959, President H. O. Jones re-| Refinancing arrange- 


ik: cueeiade: Geence. W. Cald-| ports. ments completed last August 


Actually a strong movement | 
is under way now by a number 
of Alberta co-operatives desir- 

ee ANNOUNCEMENT Seen | ing gas service. 
| First installations al- 
| ready been put in to test the pipe 


some time. They currently are 
buying West Coast iron concen- 
trates, and a Vancouver Island 
copper property Cowichan 
Copper — obtained small loans 
and advances against shipments 








of 





have some 


Oe NR 


funder Alberta winter condi-| temperatures. If everything goes smoothly, | from Japanese buyers. well of Toronto. Total loss for 1959 is estimat- provided company with addi- 
| tions. This increases the danger of | Bethlehem will sell its copper acne First vice president is Henry|ed at approximately $874,000, tional working capital (FP, 
| Cost of complete installation | cracking and blow-out. concentrates exclusively to the | RANK FILM DISTRIBUTORS | Michaud, Omega Productions,| including full year’s bond and Sept. 5, 19). At the same 


|Montreal; second vice president, qebenture interest. Of this de- | time, management was assumed 
| John Ross, Robert Lawrence Pro- | ficit. $147,000 was incurred in | by Bridge & Tank Co. of Can- 
| ductions, Toronto. ? ; ada. 

Other directors: 

James Bach, Cinesound Lid., 


Films produced by the Rank 
Organization will be distributed 
in Canada by Twentieth Century 
Fox Corp. from April 1. Frank 
Vaughan of Rank Film Distribu- 


Some plastics have consider- | Sumitomo group for 10 years. 
ably better temperature char-|| 4 tentative agreement has 
| been worked out subject to 
Japanese government approval 
of use of foreign exchange, and 


lof system is said to vary be-| 
tween $1,000 and $1,800, per| 
farm, depending upon whether | acteristics than others and much 
plastic or steel piping is used| of the danger can be overcome 


the final quarter. 


Plant output has shown ONTARIO REPORT 











the farmers themselves. 


land the amount of the neces-| by burying the pipe a little 
| ° | ° 

sary preparation work done by|deeper in the ground ; : 
'than the now normal 18 in. in| Ploration work on the Bethle- 


(more 


further 


development 


hem Copper property. 


and ex- 


tors of Canada Ltd. (which will 
cease operation on March 31) will 
represent Rank with Fox. Rank 


| Toronto; Alasdair Fraser, Craw- 
| ley Films Ltd., Montreal; Wallace 
|Hamilton, Trans-Canada Films, 
Vancouver; Ralph Foster, Meri- 


|tures, Toronto, and Ted White, 
Eastern Film Laboratories, Hali- 
| fax, 


Ontario Department of Mines 
has issued a geological report of 
a seven-township area near Ka- 
puskasing. The area was previous- 






If these tests prove success- | Eastern Canada). 
ful there is little likelihood of There are other things that | 
the provincial government op-| can affect plastic pipe in dif- 
posing the move. ferent regions and different sys- 

The next most likely applica- | tems but those two are the most 
tion for the plastic pipe will be | troublesome. 
in the smaller diameter gas| Although the Ontario Fuel 
mains in municipal gas systems. | Board does not specifically pro- 

Big selling features for the| hibit use of plastic piping in 
plastic pipe over the conven-| municipal distribution systems | 
tional stee] pipe: | its present design specifications 
| for such systems are such as to 
pretty well shut plastics out at 
their present stage of develop- | 


films will continue to play in the 






















































An indication of the Japanese 
government’s attitude toward 


Frank Young continues as sec-|ly covered by an airborne mag- 
‘ retary-treasurer. netic. survey. 


Odeon Theatres (Canada) Ltd.|dian Films, Toronto; Douglas 
circuit. Robinson, Fifeshire Motion Pic- 















T. BRUCE ROSS 


The Canadian Fire Insurance Company and 
the Canadian Indemnity Company have 
pleasure in'announcing that Mr. T. Bruce 
Ross, who is General Manager of the 


@ Substantially lower over-all 
| cost of installation. 
The pipe comes in long con- 








two companies, has been elected Vice- | tinuous flexible coils that can be | ment. 
President. ar m easily installed whereas the But plastic products have 
_________ | Steel pipe is delivered ,in short} been improving steadily and 
SIGMA PRODUCTION lengths that must be welded and | most gas utility officials feel the 


| day is not far off when certain | 
Mines (Quebec) totaled $223,470 | types of plastic pipe will be in- | 
in January. The mill treated 37,-| The steel pipe must also be| corporated into their systems. | 
262 tons of ore for an average re-| given extensive special coatings A unique application in Chi- | 
covery of $6.00 per ton. In Jan-| to counteract corrosion. |cago’s People’s Gas Co. system 


: . . |requires heavy equipment for 
Bullion production at Sigma} jandling : vn 





uary, 1959, production totaled) @ Plastic pipe has high anti- is being watched very closely by 
$229,012. corrosion properties, does not) gas officials in Canada. 


For added safety — and to 
avoid having to replace old steel 
| pipe systems — smaller dia- 
|meter plastic pipe has been 
simply pulled through the ex- 
‘| isting steel pipes in the ground. 

Emerging as two-of the most 
likely plastic materials for pipe | 
use are polyvinyl chloride and | 
ABS types (acrylonitrile buta- | 
diene styrene copolymer). 

Main application for plastic 

| pipe in Canadian crude oil pro- 

|duction is in removal of salt 

| water from drilling and operat- 
ing wells. 

It is especially useful here be- 
cause of its anti-corrosive prop- 
erties. Steel pipe corrodes in 
very short order. 

The pipe’s main weaknesses 

|in movement of crude oil: 


IN TORONTO 


the choice of the discriminating 








Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


) 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAInut 4-5471 
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> Low resistance strength. 


|> Difficulty of removal of heavy | 
: eae tae 
paraffin deposition that builds 
up in the pipe in moving paraf- 
fin-type crudes. 





In the case of steel pipes this 
can be readily removed by run- 
ning a steel “pig”? down the in- 
side of the line. 


that wraps it up gentlemen:... 


Profits Here? 


A regular listing of ‘latest 
studies by investment firms. 


And Canada Iron will live up to it! That's 
why these men feel at ease—with a burden 


off their shoulders. 


Last item on the agenda—but the most 
pleasant. Pleasant because their decision 
means they'll be doing business with a 
company of the Canada Iron Group. 


LOBLAW COMPANIES LTD.—Watt »] 
| Watt, 6 Jordan St., Toronto, | 
CONSUMERS’ GAS—Wood, Gundy & Co., | 

36 King St. W., Toronto. | 
BELL TELEPHONE—Equitable Securities 

Canada Ltd., 60 Yonge St., Toronto. 


GREAT LAKES PAPER CO.—James Rich- 
ardson & Sons, 


E., 
Winnipeg 
KELLY, DOUGLAS & CO.—Watt & Watt. 
CONSOLIDATED MINING & SMELTING 
CO.—Bache & Co., 360 Bay St., Toronto. 
COMPARATIVE STOCK & BOND 
YIELDS—Cochran, Murray & Co., Do- 
minion Bank Bidg., Toronto, 
MacMILLAN, BLOEDEL & POWELI 
RIVER CO.—Equitable Securities Can- 
ada Ltd. , 
HIRAM WALKER-G & W—Wood, Gundy 
& Co. 
| STEEL CO. OF CANADA—Nesbitt, Thom- 
| son & Co., 355 St. James St, W., Mont- 
} real. 
| GATINEAU POWER—Equitable Securities 
Canada Ltd. 
CRUSH INTERNATIONAL LTD.—McCon- 
nell & Co., 24 King St. W., Toronto. 
UNITED CORPORATIONS LTD. — Wood, 
Gundy & Co. 
MASSEY-FERGUSON—Bongard & Co., 25 


173 Portage Ave. 


If you want full value on any job... rely 


It means that all the big and little problems on a company of the Canada iron Group. 


that had been theirs will now be under the 
Canada Iron wing. And that’s a pleasant 


THE CANADA IRON GROUP—an 
thought. 


entirely Canadian family of manufacturing 
and distributing companies with sales offices, 
warehouses and 19 plants in major Canadian 
centres from coast to coast. 


Because, from this moment on, Canada 
Iron’s record of reliability is on the line to 
be lived up to. 


AS 


mAb 


Ta 





HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. RAILWAY & POWER ENGINEERING CORPORATION, 
LIMITED 

PAPER MACHINERY LIMITED 

PAPER MILL EQUIPMENT LIMITED 


C. M. LOVSTED & COMPANY (CANADA) LIMITED 


CONCRETE PRESSURE PIPE 


Head Office: WINNIPEG Adelaide St. W., Toronto, * CANADA IRON FOUNDRIES, LIMITED 
(SS mem aes HIRAM WALKER-G & W—Merrill Lynch, DOMINION STRUCTURAL STEEL LIMITED 
pe Pierce, Fenner & Smith, 11 Adelaide St. 2 
°° oron . 
Y Xx X N ZENITH ELECTRIC SUPPLY LTD.—Do- j C,..W. GAREY TAD 
‘ NG SR herty. Roadhouse & Co., 335 Bay St., eqairi.cE ca ror. CALGARY STRUCTURAL STEEL LTD. 
Pam We ld DIVIDEND ZAX CREDIES ~~ Melaed, . WESTERN BRIDGE AND STEEL FABRICATORS LTD, 
WA A me ae ee ae f * PRESSURE PIPE LIMITED 
Hl i ; oundries, limited , 
, \ COMMON STOCK RATINGS — Watt & . TAMPER LIMITED 


COLORED NAMEPLATES 


Aluminum self-adhesive name- 
plates in color have been intro- 
duced by GM Aristo-Cals (a divi- 
sion of Diecast Products Ltd.); 
Willowdale, Ont. The nameplates 
are 99.35% pure aluminum, .003 
in. to .006 in. thickness, come in 
over 100 standard color combina- 
tions, withstand temperatures 
from -58 deg. F. to 257 deg. F., the 
firm says. 
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MONTREAL (Staff) — An 
$80 million price tag seems al- 
most inevitable if Canada wins 
its bid for the 1967 World’s 
Fair. 

Officially, it would cost $40 
million. 

This is to cover the cost of| 
organization, preparing the 500- 
acre site on Montreal Island, | 
servicing the land and setting 
up Canada’s exhibit. 

But before Montreal could be 
ready to meet international re- 
quirements many millions more 
will almost certainly have to be 
found. 

At mid-week federal, provin- 
cial and Montreal municipal 
representatives were 
down to work on the application 
to be presented to the Inter- 
national Bureau of Exhibitions 
in Paris next month. 

It will be presented by Otta- 
wa as a Canadian request. 

Present planning would call 
for a $20 million federal ex- 
penditure, with Quebec throw- 
ing in another $15 million and 
Montreal $5 million. 

From past experience with 
World Fairs this $40 million 
total looks wishfully low. 

If Montreal is going to be 
fitting representative for the 
whole nation on its 100th birth- 
day, many observers estimate it 
will have to pay millions to 
spruce up inadequate transport 
facilities and enlarge accommo- 
dation available. 

Vienna has already indicated 
that it wants the 1967 show and 
Moscow is believed to be angling | 
for it. 

Canada’s claim will depend} 
largely on how well Montreal | 
can play host to the millions of 
expected visitors. 

Does Montreal really want to 
lay that much on the line? 

Can it afford it? 

City finances have seldom ap- 
peared particularly healthy in/| 
the past. 

(Remember that Toronto de- 
clined even to try for the fair.) | 

But backers of the scheme are | 
certain that if the city can get 
the fair, long-term profits will 
more than make it worthwhile. 

Most figuring is based on the 
1958 Brussels World’s Fair 

It produced this score sheet: 


javerage 124,000 daily 


getting | 


| tion, 


| ably 


Could Montrealers 


Afford to be Hosts 
To a World’s Fair? 


Brussels transportation facili- | 
ties estimate they carried an} 
to the 
fair grounds. 


J. C. Asselin, chairman of the | 
Canadian World Fair Commit- 
tee told FP that an estimated | 
60 million manhours went into 
preparation of the Brussels site. 

While greater use of ma- 
chines in Canada would cut that | 
figure, the fair would certainly | 
provide big employment news 
for the construction industry. 

The Montreal boosters esti- 
mate that there are 75 million 
people living within 500 mi. of 
the city — the reasonable area 
from which significant numbers 
can be expected to come. 

Right now Montreal civic offi- 


cials reckon there is hotel, mo-| 


tel and rooming house accom- 
modation for roughly 15,000 
visitors in the Montreal area. 

Even allowing for proposed 
new accommodation to be built 
anyway, a World’s Fair would 
certainly require large scale 
construction of more tourist fa- 
cilities. 

If the Canadian proposal does 
not show willingness to improve 
that situation, most observers 
feel that Vienna will beat us 
out. 

But the biggest single cost can 
be expected for transit. 

Set on an island and bedevil- 
ed by two mountains in its 
centre, Montreal fights a con- 
stant battle to move its present 
population around. 

Transport 


projects worth 


|about $500 million are already 


on the books or proposed. 


These include the cross-island | 


boulevard now under construc- 
some proposed express- 
ways and a suggested subway. 


Of course, Montreal presum- 
needs these 
World’s Fair or not. 


Is it prepared to advance their 
| construction? 


This in itself could be costly. 


Saskatoon Hires 
Development Man 


From Our Own Correspondent 


SASKATOON—This city now | 


Belgium paid cut $62 million,| has an industrial development | 
reckons it got back $68 million| officer (FP, Feb. 28, 1959). 


in direct and indirect revenues. 


Appointment of S. G. Faw- 


anyway, | 





a Textile to Sign 


New Wage PactWithUTWA 


MONTREAL (Staff) — The 
drawn - out strike against Do- 
minion Textile Co.’s big Magog, 


Que., print works appears to be| 


moving close to settlement. 

At mid - week company and 

nited Textile Workers of 
| America (CLC) were schedul- 
| ed to sign a new two-year wage 
pact. It will run to Feb. 10, 1962. 

Under the terms, Dominion 
| Text ile’s 3,000 UTWA employ- 
| ees will get: 

@ 8c hr. retroactive to July 8, 
11958 (when the previous con- 
tract expired). 
|@ A wage hike of 10c hr. in the 
first year of the new contract 
plus a further 3c hr. in the sec- 
ond year. 

@ An additional paid holiday. 
| This 10% increase apparent- 
\ly sets a high-wage pattern in 
| textiles. 

A similar settlement offered 
to the Canadian & Catholic Con- 
federation of Labor, which bar- 
gains for about 4,500 Dominion 
|'Textile employees, far has 
been turned down by the union 


so 


“pending mediation of several} 


points a 


X- Ray Firm 
Sells Stock 
To Workers 


X-Ray & Radium Ltd, 
|been formed to take over the 


|assets and activities of X-Ray | 


& Radium Industries Ltd. 

Under the new setup, a sub- 
stantial block of company stock | 
has been acquired by employ- 
ees, said C, B, French, presi- 
dent. 

“We had an alternative of 
interesting outside capital, 
which is the current trend, or of 
bernie out a satisfactory ar- 

rangement for all concerned to 
make this a truly employee- 
| owned organization,” he said. 
Employee participation in 
ownership would give them an 


‘added incentive and ensure a| 
| continuance of company control | 


in Canadian hands, French said. 


The firm sells and services | 


x-ray equipment and acces- 
celia, specializes 
1 

instruments, electro - medical 
and physiotherapy instruments, 
electroencephalographs and hos- 
| pital supply equipment. 





It also prepares radium for | 


| medical and industrial use. 
Plants are maintained in To- 


Prestige and tourist advertis-| cett, 42, of Saskatoon, has been | ronto, Montreal and Vancouver, 
ing cannot be estimated but was | approved by city council, 


substantial. 

Some 42 million paid admis-| 
sions were recorded. 

These, however, included 
many repeaters. 

The peak crowds, in the clos-| 
ing month, averaged 175,000 a 
day. 





Fawcett was sales manager of | 
the Saskatoon office of Cana-| 
dian Liquid Air Co. He will as- 
sume his new duties March 1. 


| and offices in principal Cana- 
| dian cities. 
| Officers of the firm: French, 
president; Harry M. McLean, 
| vice-president; Norman F. Hall, | 


He was chosen from among | treasurer. 


10 persons who applied for the | 


Directors include James 


has | 


in electro- | 
cardiograph and metabolism | 


T. | 


Labor observers in Quebec at 


mid-week were predicting that) 
CCCL would probably! 


| the 
reach a settlement with D-T 
along much the same lines as the | 
agreement with UTWA. 

If the deal goes through, | 
settlement with both unions 
will cost D-T an estimated $6) 
|million — $2 million in retro-| 
active pay and a further $4 mil-| 
lion in wage boosts over the} 


| E ae 





next two years. | 


Strike against Dominion Ter= | 
tiles was initiated by the CCCL | 
on Sept. 26 last year when the 
union pulled out 1,800 members| 
at the Magog mill. 

CCCL workers at other 
plants remained on the job. 

In November, 
Sherbrooke, Que., 
off 367 employees. 


The reason: 

Sheeting produced at Sher-| 
brooke is sent to the Magog mill | 
for finishing. 

With mounting 
pany 
home. 

Throughout the strike, UTWA 
was also negotiating a new con- 
tract but did not pull its mem- 
bers off the job. 

As far as the CCCL contract 
is concerned, productivity clau- 
ses rather than wage issues ap- 
| peared to be the big stumbling 
| block. 

The UTWA contract negotia- 

tions, however, were hung up 
| largely on wage issues. 
Impasse in negotiations on 
| both contracts was broken after 
Premier Barrette (also Quebec’s 
Minister of Labor) intervened. 
| Barrette’s proposals are re- 
ported to have added one third 
to company’s best wage offer 
and were higher than either 
iconciliation recommendation. 

Some labor observers feel the 
Barrette formula was turned 
down by the CCCL because of 
pressure from the Magog local 
which felt the brunt of the 
strike. 

As things stand at present, 
striking Magog workers would 
get less out of the proposed 
| settlement than their non-strik- 
ing fellow union members at 
other D-T mills. 

The reason: 

They would not be entitled to 
any retroactivity during the 
15144 months they were out on 
| strike. 


| 
} 





to have a sharp effect on D-T 


earnings in the fiscal year end-| higher than — rates at sout thern) be 


| ing March 31, 1960. 

Closure of the Magog mill, 
plus subsequent shutdown of 
| the Sherbrooke plant has 
|choked off about one third of 
| D- T’s usual sales. 

There are also some clouds on 
| the long-term horizon. 

One effect of the settlement 


position which was first adver-| Garrow, Q.C., and Mrs. Ruth A. | would be to raise D-T + wage 


tised about a year ago. 


‘French. 


‘costs to the same level as —~ or 


D-T| 


D-T closed its | 
mill laying | 


inventories | 
and no more storage space, com- | 


had to send the workers | 


Effect of the strike is expected 


| 
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U.S. cotton mills. 
Present D-T average wage} 
rate is $1.28 hr. 


By the second year of the pro-| Textile a small competitive ad-| institution to be affiliated with| jects 
|posed contract this would in- 


crease to $1.41. 


Current southern U. S. rate is 
about $1.45 (Canadian funds). 


But because Canadian mills} 


|pay considerably higher fringe! 


RAE NE RO RENEO. MOLE SNS DRE 
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expands as you eeuand: your 
business. Every piece has the quiet 
sheen of satin-finished walnut, and 
the: clean. cris tines for hich 





office the clean modern look of suc- 
cess. with Modal. 


OFFICE SPECIALTY 


j 





benefits than southern U. S.) TBRD Members Form New 


mills, total Canadian wage costs | 
would be higher. 


This would deny Dominion 


vantage it has held. 


“The only thing we can hope 
for is that U. S. mills will also | 
| be hit by higher wages, thus re- 
storing the differential,” a D-T'| 
official says. 


———— 


ew Body 


Articles of agreement of the, work of the World Bank in chane 
International Development Asso- | neling financial assistance to une 
ciation, a proposed new financing | derdev eloped countries, for pro- 
of “high developmental 
the World Bank, (International | priorit ¥ 
Bank for Reconstruction and De- | Initial subscriptions include 
velopment), are now being sub-| $37,830,000 by Canada, $131,140,- 
|mitted to prospective member! 000 by the U. K., and $320,290,000 
governments. by the U. S. Earliest date on 


With initial resources of $1 bil-| which IDA may come into being 
the | is Sept. 15, 1960. 


lion, IDA will supplement 


ED 
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to policyholders 


HIGHLIGHTS FROM THE ANNUAL REPORT 


1958 
$ 329,324,000 
2,654,722,000 
14,116,000 
589,832,000 
10,602,000 


dak Life 


Surplus earnings 
Assets 


insurance in force.............. 


$ 


1959 
353,483,000 
2,924,002,000 
15,772,000 
630,775,000 
11,250,000 


THE MUTUAL LIFE ASSURANCE COMPANY OF CANADA 
STATEMENT OF INCOME AND EXPENDITURES 


INCOME 


Premiums for ordinary and group life insurance 
Premiums for group accident and sickness insurance 
Consideration for ordinary and group annuities 


Consideration for settlement annuities 
Interest, dividends and rents after ee $1,396,108 (in 1959) 


for investment expenses 


TOTAL INCOME 


For the year 


1959 1958 

india acai sist $ 51,069,049 $ 47,395,110 
eet ai ite ina le 5,829,400 6,354,021 , 
sellaiiicectackesisaane 8,458,176 7,384,555 
ee ie 1,686,253 1,493,998 


29,267,055  26,633.602 


en Nec Re eal $ 96.309.933 $ 89,261.286 
EXPENDITURES : 
Smee CI I isin cinnisies a Bech icetaanbabeiadncbabeduilidalaRaidninmiaian nes 2h $ 14,712,082 $ 13,129,784 
CRUD SUI Ee I CII i se scxsesiesssisichdcciesincesinsntsccdenictesthadiadepiiiadecsnnitialis 4,541,232 5,245,801 
Matured endowments and surrender values...................ccccccscsccsssesvssesssvsrsvseseanereateeneees 12,650,626 11,409,689 
Ordinary, group and settlement annuity payment .......0..........cccccccccccscsssosseeseeceseacevees 3,398,016 3,105,551 
Interest allowed on policy proceeds, dividends and other amounts on deposit 
and on staff pension and insurance funds. sie se laiebde cata nieseaiiie 4,161,464 3,752,746 
Increase in actuarial liability for insurance and annuity contracts... 27,805,825 26,005,038 
General expenses and taxes including commissions and the cost of home office : 
and agency administration, less investment expemses.....00.000000000000 ooo octccccccseseeseee 13,168,639 12,396,277 
Amounts by which home and branch office premises were written deities ‘pieiieianl 100,000 100,000 
EE Aaa SO CE aiaisitaiinidiciciinicismciibdacgeaslhitiiaaiiahias cial $ 80,537,884 $ 75,144,886 ; 
SR OLS 2 
SURPLUS EARNINGS FOR YEAR $ 15,772,049 $ 14,116,400 
Deduct : 
Dividends paid or allotted to policyholders%c==..-.. peseaviaeiitdnaccsesccsees AA | 
Increase in provision for future dividends to gelicyhellees... Sesinieiatlabeelesicacen 1,610,000 1,000,000 
Transferred to reserve for fluctuation in value of investments ...................+. 1,000,000 1,000,600 


TRANSFERRED TO UNASSIGNED CONTINGENCY FUND 


L, L, LANG 
Chairman of the Board 


$ 13,.859.987 $ 12,601,957 


$ 1,912,062 $ 1,514,443 
ll SSSSS=S SS 


E. A. RIEDER 
President 


A copy of the complete report of the proceedings of the Company's ennval meeting, 'g 
held at the Head Office, Waterioa, Ontarie, an February 4, 1960, will be sent on request. te 
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Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 


ANNOUNCEMENT 


A. W. MILLER 


tokes pleasure in announcing 





nical Director with the 


Company 





esentation 
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STANLEY BROCK APPOINTMENT 





Mr. D. M. Drinnan, President and Gen- 
erol Magager of Stanley Brock Limited, 
the ap- 
pointment of Mr. Albert W. Miller, B.Sc., 
M.C.I.C., P.Eng., to the position of Vice 
President and Assistant General Manager. 
Mr. Miller has held the position of Tech- 
since 
1952, and ,in addition has been in | 15, 1960. | 
charge of sales promotion and advertis- | 
ing during this time. Mr. Miller was ap- 
pointed to the Board of Directors in 1958. 





Governmental a 


and Consul 





Oil and Gas 


STEELMAN GAS LTD., Calgary, 


| Gas processing operations com- 
menced Nov. 7, 1958. Interest on long 
term debt and administration ex- 


| have been capitalized as part of 
fixed assets. Expenses during start 
{up period to Nov. 30, 1958, and pre- 


|production expenses are being 
| amortized over five years. 
Due largely to U. S. import re- 


| strictions, operations were not as 
| successful as anticipated. 

| Designed throughput at the plant 
has been increased to 33,000 mcf of 
gas per day from 25,000 mcf. This 
was done by the addition of 1,575 
hp to the compressor facilities serv- 
| ing the plant and 15 miles of gather- 
ing lines. 

Throughput for 10 months ended 
Sept. 30, 1959, totaled 6,560 million | 
| cu. ft. 

Production recovery was 5,810 
million cu. ft. of residue gas, 7.1 
|million gal. (Imperial) of propane, | 
45 million gal. of normal and iso- 
butane, 2.5 million gal. of natural 
gasoline, and 314 long tons of sul- 
phur. 

Product content and recovery was 
lower than anticipated but is 
expected to improve. Company 
anticipates that a field-wide water- 
flood secondary recovery program 
will be started at the Steelman field 
within two years. 

All plant products were being 
marketed by the end of 1959, but 
during a large part of the year 
butanes were being flared or used 
as plant fuel. 

In 1959, propane storage facilities 
at Melville, Sask., were enlarged 
and will be continually increased to 
meet storage needs. A total of 2.8 
;million gal. was stored during the 
}summer for delivery to the winter 
| market. 

In co-operation with oil producers, 
|the company is trying to level out | 
|gas production from the Steelman | 
field in order to increase plant 
efficiency. 

A bank loan totaling $850,000 re- 
payable in quarterly installments | 
over four years, has been arranged. 
It is being drawn down as required | 
|and will be fully utilized by Feb. | 





For the quarter ended Dec. 31, | 
1959, throughput averaged 28,200 
mef of gas per day and sales aver- 
aged $5,000 per day. Operating 





Blackwell 


Industrial — 
tant Services 


g., OTTAWA 9 
8477 


Phone or write for information 


| 


net loss for the 10 months ended | 
| Sept. 30, 1959, amounted to $346,372. 


penses incurred during construction | 





Company Reports 





profit, before depreciation, amorti- 
|} zation and interest, totaled $270,000. 
INCOME ACCOUNT 


Period Ended Sept, 30: 1959 
Net earnings .. ......ccese e+-. $408,259 
Less: Deprec eesecees 307,255 
Interest ... «teereeesoceeee 395,267 
Amort. preprod. exp, .seeces 24,052 
Amort, debt disc. .....ccecees. 28,057 
Net loss & deficit ........ ..%. 346,372 
Note—The company's expenses during 
its start-up period to Nov. 30, 1958, were 
capitalized 
Shares o/s as at Sept. 30: 
Common, $1 par .... 1,100,000 


CONDENSED BALANCE SHEET 






As at Sept. 30: 1959 1958 
Cash & ‘eps. $9,129 $597,410 
| Dep. with trustees é 1,535,609 


Accts., etc., reC ..ccve ee. .¢ duenes 





Inventories sobede 339,969 we 
Prepaid exps eons 64,909 10,626 
Total curr. assets ... 743,640 2,143, 
Deps. re const eeee es 1,405,1 
Fixed assets® ...ee00. 9,938,521 8,146,5 
Preprod, exps. ...eees 106,360 58,538 
Other assets seeeees 345,716 352,629 
Total assets ..... ees 11,134,237 12,106,493 
Bank loan 000066. 50,000 Sc aueane 
Accts., etc., DAY.. .coce 771,366 1,374,604 
Debt. int cove 88,575 80,639 
Total curr. liabs, ... 909,941 1,455,243 
Deferred liabs ° 455,895 eines 
Funded debt .....0.0. 7,364,773 7,901,250 
Capital stock ....eess. 1,100,000 1,100,000 | 
Paid-in surplus ....e.. 1,650,000 1,650,000 
Cees: Metis ...ccsees Deets | ttends } 
*After deprec, of Sonne. -esaeha 
tPro forma. 
Working capital . $166,301 688,402 
4Excess of curr, liabs. over curr, assets 


Savings Banks 


QUEBEC SAVINGS BANK (La 
Banque d’Economie de Quebec), 
Quebec City, net profit of $126,483 
for year ended Nov. 30, 1959 was 
slightly lower than previous fiscal 
year’s $126,646. 

The bank's holdings of provincial 
bonds declined by 33% to $12.7 mil- 
lion while federal government | 
securities remained approximately | 
the same at $1.4 million, 

Mortgage loans outstanding at 
Nov. 30, 1959 increased 3.7% to $7.4 
million, after provision for bad | 
debts, from $7.1 million. 

Holdings of municipal and school 
bonds totaled $11.3 million at Nov. 


| 30, 1959, compared with $12.4 mil- | 


lion the year before. 


Liabilities to the public decreased | 
14% from $48.7 million to $41.9 | 
million. 


In December, 1959, a new branch 
was opened at Ste. Foy, Que. bring- | 
ing the total to 19 branches. 


INCOME ACCOUNT 

Years Ended Nov, 30: 1959 1958 
OE POM nc ccwssese $126,483 $126,646 
Less: Dividends 125,000 125,000} 
Surplus for year ..... » 1,483 1,646 | 
Earnings per Share ., $1.26 $1.27) 

TE Nadhcee casbeeire 1.25 1.25 
Shares o/s as at Nov, 30: 

Common $10 par .. 100,000 100,000 


CONDENSED BALANCE SHEET 
As at Nov, 30: 1959 1958 
Cash & deposits ..... $4,298,874 $4,338,395 | 
Dom, & prov secs, .. 14,068,447 20,334,605 

Other secs. 
Bank premises 
Other assets .... 
Total assets .. 





1,135,154 
111,389 


1,023,813 
110,842 


. 25,702,695 26,343,228 | 


aes 45,316,559 52,150,883 | Oct. 31, 1959 amounted to $1,813,164 





shareholders as tax paid distri- | 


bution. A partial distribution of $14 

|per share was made Dec. 11, 1957 
and a second distribution of $2.50 
| per share paid Oct. 28, 1958. As at 
Sept. 30, 1959. tax paid undistributed 
income amounted to $715,643. 

Company has been assessed for 
taxes on $1.5 million in respect of 
the year 1948. In 1953, a payment of 
$679.875 was made in respect of this 
amount, 

U. S. government has claimed in- 
| come tax for years 1944 to 1946 pay- 
|able by three persons who sold the 

company certain foreign assets. An 
amount of $150,000 was paid by the 
company to one of these persons in 
respect of these claims. (Involved in. 
the U. S. tax claim were A. L. Mc- 
Lennan, I. J. Klein and G. W. 
Norgan). 

Canadian income tax department 
has issued assessments for 1954 in 
the amount of $45,561 against two 
of these people. 

The company is contesting these 
assessments and no provision . has 
been made for them in the accounts. 

Company’s auditors, Price Water- 
| house & Co., note that in regard to 
| these tax assessments, the financial 
| position of the company cannot be 

determined as at Dec. 3, 1959. 

Signatures of the directors were 
not affixed to company’s annual 
report for period ended Sept. 30, 
1959 and no list of directors was 


given. 

CONSOLIDATED INCOME ACCOUNT 
15 mos. 15 mos. 
ended ended 
Sept.30 June 30 

1959 1958 

Net IGOR a ecccicvese 8$24,072 $163,277 

Add: Profit sale invests, ...... 50,743 

Net earnings ......... 024,072 214,020 
Less: Depreciation . 2,915 1,204 

Inc tak FOB, ..ceces 12,000 83,000 
Net protit ....cccccecs 838,987 129,816 


sLoss or deficit. 
Earnings per Share and Dividend Record: 


COREROR cc veccccece $0.09 $0.30 
None paid. 
Shares o/s: 
Common, nN.p.v. .... 428,658 428,658 


CONDENSED CONS. BALANCE SHEET 


Sept.30 June 30 
As at: 1959 1958 
Cash & Dom. bds, ....  $783,3634$2,803,870 | 
CE. nnicadbdces aeuee 6,516 
PRED, ORD. ..sccccseses 370 1,143 | 
Total curr, assets .. 783,733 2,811,529 | 
Fixed assets® .......0¢ 5,304 8,219 
Total assets ........ 789,037 2,819,748 | 
| Accts., etc., pay. ..... 2,625 207,758 | 
SOME. scécdannher.vies 3,162 26,388 
Total curr. liab, .... 5,787 234,146 | 
Capital stock ..... ees 643,249 643,249 
Earned surplus ....«.. 0@575,642 155,065 
Tax-paid surplus ..... 715,643 1,787,238 
*After depr. of ..... 4,119 1,204 
4Cash only. | 
aDeficit. | 
Working capital ..... 777,946 2,577,383 | 


| 
| 


Farm Equipment 


COCKSHUTT FARM’ EQUIP- 
MENT LTD., Brantford, Ont., con- 
solidated net profit for year ended 


| 





Savings deposits ..++. 41,606,117 48,484,594 





Other liab. ....... eee 257,495 214,824 | 

Liab, to public .... 41,863,612 48,699,418 | 

Capital stock ........ 1,000,000 1,000,000} 

Reserve 2,000,000 2,000,000 

| Surplus ..... sae 452,947 451,465 

Liab, to sh’holdrs 3,452,947 3,451,465 
Beverages 


UNITED DISTILLERS OF CAN- | 


| ADA LTD., Vancouver, net loss for| cash farm income and a growing 
1959} demand by 
|amounted to $38,987. For the 15/| capital equipment. 


15 months ended Sept. 30, 


months ended June 30, 1958, net | 


profit totaled $129,816. | area 


Wholly owned subsidiary, United 


| Distillers Ltd., is being wound up|taken to 


and assets divided rateably among 
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as compared with $137,450 for the 
previous fiscal year. 

Substantial increase is attributed 
to higher sales and production, to- 
|gether with control of costs and 
| expenses. | 

Total consolidated sales increased | 
17%. In Canada, a sales increase of | 


25% was recorded, reflecting higher | 


farmers to replace | 
U. S. sales increased 16% in the 
covered by the company’s 
dealer organization. Steps are being 
improve the company’s 
position in the over-all U. S. market. 
| Overseas exports are still considered 
| unsatisfactory. 

Subsidiary Brantford Coach & 
Body Ltd. had record sales. Sales 
of semi-trailers and dump bodies 
were both at record highs. 

Income tax provision of $290,040 
is applicable to Brantford Coach & 
Body Ltd. only. Due to loss carry- 
forward, earnings of the parent 
company afe not subject to tax. 

President Benno Bechhold points 
out that permanent financing will 
be necessitated by the cost of bor- 
rowed funds, which for 1958-59 
fiscal year amounted to $963,955. The 
increase in credit extended to farm- 
ers by the company adds to the 
|} amount of borrowed funds required. 

Higher inventories (up 17%) are 
mainly the result of a two months’ 
advance in production schedules and 
additional steel procurements as a 
protection against strike delays. 

New machines to be marketed in 
1960 include a front-mounted tractor | 
loader, a hay baler, a hay con- 
ditioner and a_ ground-driven 
spreader. A semi-mounted four and 
five furrow plow is scheduled for 
tooling late in the year. 

Brantford Coach & Body Ltd.'s 
new trailer assembly plant, put into 
operation during the year, is being 
enlarged by a 21,000 sq. ft. addition. 

The first all-plastic semi-trailer 
tanker was marketed in 1959. The 
subsidiary has arranged to manu- 
facture cab bodies for Willys Jeep 
and is designing a new line of semi- 
trailers. 

A substantial increase in sales 
volume for the subsidiary is antici- 
pated in 1960. 

Operations were discontinued at 
Brantford Holan Ltd. Volume of 
business did not warrant profitable 
operations. 

In September, 1959, the company 
‘commenced issuing quarterly re- 
ports to shareholders. 

President Bechhold reports that 
the company has been approached 
by several other corporations re- 
garding the possibility of a merger. 
Company is exploring the possible 
benefits. 

CONS. INCOME ACCOUNT 




















Years Ended Oct, 31: 1959 1958 
$ $ 

DOOD obbs.ket es toss esse 38,720,577 33,181,616 | 
Net @00?. Ine. ...5 050 3,996,660 1,940,405 
Add: Prof. sale assets 46,051 35,995 
Net earnings ......... 4,042,711 1,976,400 
Lees: Bt, .6.cccccccece 963,955 923,341 

Depreciation ........ 975,552 735,609 

BG, 40 FOB, cccsccce 290,040 180,000 
Net profit & surp. .... 1,813,164 137,450 
Times All Interest Earned: 

Before deprec, ..... 4.19 2.14 

After deprec. . 3.18 1.34 
Earnings per Sh @ Dividend Record: 
, Common ..... $1.67 $0.13 

None paid. 


Shares o/s as at Oct. 31: 
Common, n.p.v, .... 1,086,085 1,078,010 


CONDENSED CONS. BALANCE SHEET 


As at Oct. 31: 1959 1958 
Casha .cccccccccccoceses $1,651,276 $692,741 
Accts, rec. less res. ... 12,242,143 10,539,860 
Invests., cost ......... 187,000 187,000 
Inventories .........+. 20,603,559 17,669,123 

Total curr. assets .. 34,683,978 29,088,724 
Invest, in sub, ........ 10,768 21,056 
REISS, 29008 . .cccccccce 309,183 310,129 
Fixed assets* ........ 9,570,411 10,133,649 

Total assets ........ 44,574,340 39,553,558 
Bank loans .........++ 7,818,714 5,023,349 
Accts., etc, pay. ..... 4,446,471 3,274,743 
Funded debt instal. .. 687,000 746,000 

Total curr. liabs, ... 12,952,185 9,044,092 
Funded debt oa 7,915,061 8,672,061 







Conting. res. .. «+. 2,500,000 2,500,000 
Capital stock .. «++ 10,535,179 10,478,654 
Capital surplus «+s 1,304,600 1,304,600 
Surplus .........0 eseee 9,367,315 17,554,151 

*After depr. of ..... 13,934,410 13,102,338 
Working capits!l ..... 21,731,793 20,044,632 
Contingent Liability—As at Oct, 31, 1958, 
ee a 


ee 
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LOOK AROUND YOU 


Retailers, wholesalers, bankers, truckers, 
brokers—businesses large and small depend 
on their Telephone Company for communi- 
cations in every form: not only telephone, 
but also teletype for every kind of written 
message; long distance data processing, 
telemetering for control of equipment; 
telephoto for transmitting pictures and 
drawings ...in short, almost any form of 
communication—instantly—anywhere! 


Just like your voice, all these messages 
travel over the complete microwave and 
cable network built and operated by your 
Telephone Company and The Trans-Canada 
Telephone System*. And wherever there is 
a telephone your Telephone Company can 
serve you with any other form of telecom- 
munications! 


To increase the efficiency of your busi- 
ness, have a communications analyst give 
you all the details. No obligation, of course 
— just call YOUR TELEPHONE COMPANY. 


SS. For TOTAL COMMUNICATIONS = 
~~ to anyone...anywhere...in any form 
_-~, your business can depend on 


~ TELEPHONE: LINES 


TELETYPE... TELEMETERING... 
VOICE...DATA PROCESSING... 


TELEVISION... TELEPHOTO 





*THE TRANS-CANADA as TELEPHONE SYSTEM 


links Canada’s ten provinces through the facilities 
of the eight major Canadian telephone companies, 
providing the only complete nationwide telecom- 
munications network for every communications 
need and connecting with telephone companies 
throughout the continent and abroad. 


The Avalon Telephone Company, Limited— Maritime Telegraph 
and Telephone Company, Limited— The New Brunswick Telephone 
Company, Limited—The Bell Telephone Company of Canada— 
Manitoba Telephone System—Saskatchewan Government 
Telephones — Alberta Government Telephones — British Columbia 
Telephone Company. 


The Armco Man represents the creative 
thinking of Armco’s engineering specialists! 


One call to this man will give you the immediate services 
of a team of specialist engineers . ©. skilled men who 
work with a wide range of products and methods—men 
who have a feeling for the versatility of steel, made pos- 
sible by wide-ranging Armco Research. 


There are Armco Engineering Representatives in every 
province working with every kind of engineering and 
construction project, developing better ways to build. 


For example, contractors building the largest hydro- 
electric development in the Western World called on 
Armco for steel buildings—and bought 7,000 lineal 
feet of 8-inch diameter HeL-Cor® Perforated Pipe, 
Armco Bin-Type Retaining Walls, FLex-BeamM® 
Guardrail, 91 lineal feet of 96-inch diameter 5%, elonga- 
ted MULTI-PLATE® Pipe, and other Armco products 
—including an Armco Steel Building 100 feet wide 
by 300 feet long, as a warehouse. The major con- 
tractor is using 11 Armco Steel Buildings, for every- 


thing from railroad maintenance shops to field offices. 
It is a good bet that an Armco field representative can 
help you with any special or difficult problems. He’s a 
phone call away from the immediate service of specialist 
engineers, and the 10 Armco plants across Canada. And 
he has the technical training and experience so vital to 
big projects. 

Why not call Armco now. Information on any Armco 
product is yours for the asking. 


Creative Engineering from ARMCO develops better ways to build 





Armco MULTI-PLATE makes a sofe 
walkway beneath bridge under 
construction. MULTI-PLATE Conveyor 
Cover protects belt to site 


Imagination applied to standard Armco 
Steel Buildings, gives you fine appear- 
ance plus comfort in any climate— 
saves materials and erection time 


For complete information on any Armce Product, write Armco, Guelph, Ontario. 


To serve Canadians ... ARMCO creates the finest steel construction products 


ARMCO DRAINAGE & METAL PRODUCTS 


of Canada Lid. 


Vancouver » Calgary » Edmonton » Regine » Winnipeg » GUELPH « Toronto » Ottawa » Montreal » Quebec + Sackville 
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Industrial Growth 


Manufacturing 





industry acros 


Red Deer, Alta. 


Innisfail Field Operators’ 
Committee has awarded con- 
tract for construction of 10,000- 
bbl. crude oi] processing, gas 
treating and sulphur recovery 
plant. 

Ralph M. Parsons Co. of Can- 
ada designed and will construct 
the plant which will be located 
about 25 mi. south of Red Deer, 
Alta., within the Innisfail] Field 
limits. 

Around $3 million will be 
spent on construction of the 
plant including subsidiary facil- 
ities, which is scheduled to go on 
stream late this year. 

Besides extracting 10,000 bbl. 
of stabilized crude oil, the plant 
is designed to recover 11 million 
cu. ft. of sales gas and 100 long 


: | Jones Industries building. Dun-|. nee s pl , : sagt Ginnie iad ~, | eals, Burlington, has started a 
: : “ : ar€liy expanding Pure Spring Co..,| : g, sq. ft. for additional warehous-| Air Co., #5% Burlington St, FE : 
tons of sulphur daily. jot a will _ — for its almost unobtainable in the city| <ounuaaaiion of ae caine | das. ing, wire drawing and shipping|Firm has started assembly of dene a -ape ag to 
Canadian Oil Companies aie 'S €%X=) or area. Extensive renovations will be| Frank Bartlett Ltd., King St. facilities. various patented items used in| puke Lawn eadiida Ltd 
a for & group cai Linde Co., Division of Union| A project to provide buildings carried out. _ | W., has bought the former’ _ Beauty industries Ltd., Mac-| er etiwing diving and sport! p irlington, is adding a 10,000 
.| Carbide Canada: Recently open-|0n a rental basis would seem to| Remington Rand Co. building| Bowes Seal Fast Ltd., plant for)Nab St. N., has leased 30,000 sq. ft, addition to its existing 
Calgary & Edmonton dd PO new plant for production of | be an interesting and profitable|has been sold to Lax Brothers| occupancy Feb. 1. Bartlett op-|sq. ft. of manufacturing and 3,-- Barton Tubes Ltd, Murling- building at a cost of $50,000 
a ccneeamaione a ro oe acetylene gas in Transcona, sub-| Venture for business interests|Ltd., and premises will be leas-| erates a brake and clutch serv-| 000 sq. ft. of office space in the|ton, will build a $79,000 office shite 
; 7) . ~ : 


ity Freehold Petroleums Ltd., 
Hudson’s Bay Oil & Gas Co., 
and nine other companies. 


Windsor, Ont. 


Kimball & Russell Inc., De- 
troit, will establish a Canadian 
plant in Windsor within the 
next five months for assembly 
and distribution of Andersen 
windows to lumber dealers and 
retailers throughout Southwest- 
ern Ontario. 

C. M. Kimball, president, 
said: “Our company has been 
selling in Canada for the past 
five years and we have been 


Canada; expansions of existing 


plants new to | 


s the nation 


, products ranging from railway 


wheels, structura] steel, potato 
chips, clothing, boats, printing 
ink, rubber mats, dies and cast- 
ings, burial vaults, furniture 
advertising displays, meat prod- 
| ucts, business forms, fish lures, 
|cleaning compounds, and radio 
| equipment. 


New developments: 
| Eaton’s of Canada: This na- 
| tional] retailer is building a giant 


| Service warehouse and distrib- 


| 


| St. James at a cost of $214 
| lion. 

It will cover around eight 
acres, making it the largest one 
|story commercial] building in 


mil- 


| Greater Winnipeg. Al] deliver- | 


| ies of furniture and heavy goods 
| will be made from it and a staff 


urb of Winnipeg. Linde plant is 
|now in full production. 

Canada Safeway Ltd.: Major 
part of the structural work has 
been completed on huge ware- 
|house in St. James industrial 
|area from which company will 
distribute to 55 stores in its 
| Winnipeg Division. 

| Building will cover total area 

of 219,000 sq. ft. 

| Border Chemical Co.: Foun- 
|dation work and below ground 
|level installations have been 
| completed on the sulphuric acid 
| plant in Transcona. Production 
| will be under way by June 


is a : | It’s hoped that this local | 
looking forward to the me source of sulphuric acid will 
when it would be economically |foster establishment of allied 


feasible for us to establish a| 
Canadian plant to serve more | 


ae our Canadian cus-| cyjphuric concentrates will be | 
omers. shipped from Bird River, 100] _ 
ras ; » Issctr} ee ’ 
Greater Windsor Industrial | yj northeast of Winnipeg. Us OMi CL 
Commission said the company Imperial Jewelry Co., will 


has bought over an acre of pro- 
perty and 11,400 sq. ft. of plant | 
and warehousing space from the 
F. E. Dayus Co., at 2465 Howard | 
Ave., for an undisclosed price. 

Possession of the property 
will take place when Dayus has | 
built a new showroom, sheet 
metal shop and warehouse on | 
the J. D. Branch Lumber Co. | 
property. 

This will enable Dayus to car- 
ry on its roofing and sheet metal 
business in conjunction with the 
lumber and building business 
which it recently purchased. | 

Kimball & Russell will ex- | 
pand its product line as busi-| 
ness develops. It will produce 
high quality windows ready for 
installation. 


Morden, Man. 


Dressler Headwear Ltd., man- | 
ufacturer of hats and caps, has | 
completed negotiations with the | 
Morden Community Develop- 
ment Corp., and will establish | 
a branch plant in Morden early | 
this year. 

A new 10,000 sq. ft. plant is 
almost complete and plant will 
be in operation in February or | 
March. 

It will employ around 100 
people immediately and tenta-| 
tive plans exist for doubling the | 
size of the operation. 





Ajax, Ont. 
Centralab (Canada) Ltd., 


subsidiary of Globe-Union Inc., | 
Milwaukee, Wis., has moved in- 


to new premises on the Ajax | 


Industrial estate at Ajax, Ont. 
Company came to Ajax seven 
years ago and the new premises 
now being leased provide addi- 
tional manufacturing space and 
allow for a completely new pro- 
duction layout, as well as room 
for substantial future expan- 
sion. 
Winnipeg 


industries in the metro area. | 
Raw materia] in the form of} 


complete a 22,000 sq. ft., $150,- 
000 building around March 15. 
Architect is Waisman-Ross & 
Associates, Winnipeg. 

Plan will provide a more effi- 
cient operation and enable fast- 
er customer service. Building 
will be in the form of a T, with| 
the top of the T, 134 ft. wide, | 
by 118 ft. deep, by 14 ft. high. | 
It will house the merchandise 
warehousing, handling and 
shipping operations. 

Imperial’s merchandising line 
includes over 4,400 different ar- | 
ticles ranging from jewelry and 
luggage to radios, record players 
and electric appliances. 

General Printing Ink. Corp. | 
of Canada has opened a plant in | 


|St. James, including complete | 


color-matching laboratory, | 
printing equipment and a Mer- | 
cury Three Roll Mill where pig- 
ments for lithographic and 
letterpress inks are ground into | 
the carrying agent, plus mixers. | 

Plant also houses a flexo- 
graphic ink division in an ex- 
plosion-proof room, where inks | 
intended for use in printing on | 
plastics are made. 

New plant is centred in an| 
8,000 sq. ft. building, owned by | 
General Printing Ink Corp. 
Company not only manufactures 
all types of printing inks re-| 
quired in its territory, which | 


} 


|extends from the Lakehead to | 


the Alberta-British Columbia | 
border, but maintains supplies | 
such as plates, chemicals and | 
|offset blankets, for use in the} 
letterpress and_ lithographic | 
printing industries. 

Baker & Sons Ltd., plus as- 
sociated companies, Birt Print- 
ing Co., Central Press Ltd., Pro- 
cess Plate Service Ltd., and 
| Hotel Systems & Supply Co., 
| have occupied a $180,000 build- 
ing containing 25,000 sq, ft. at 
495 Berry St., St. James. 


uting centre on a 22-acre site in | 








MENIZIES-GIBSON LIMITED NEW APPOINTMENTS 





D. S. MENZIES J. WM. GIBSON 


T. F, BRAITHWAITE 








Hamilton, Ont. lal ! 
oeeeiaitiaieintnie iment aie a |}commission claims. 


Hamilton, Ont., district indus- 
orias deme a Big aia *| Pure Spring Co., has bought| 
| steady eman for se cae former Coca Cola plant at 
ed manufacturing plants for in| Wellington and Wilson Sts. It 
terested manufacturers 


bu tic. : 
will be used to house the rapid- 
states that such buildings are ptheinboe vr dag, bane berm tty 


Some recent developments: 











| wishing to invest in the growth’ ed to Nasco Products Ltd., man-!ice at present site. Bowes Seal| Cosmos Imperial Mills plant on| buildin 


60 PR2 



























Architect was _ Blankstein | 
| Coop, Gillmor & Hanna, Win- 
nipeg. 


RAYMOND COWLING 


Donald S. Menzies, President of Menzies-Gibson Limited, announces the appointments of J. Wm. Gibson, Vice-President, 
as Managing Director; Thomas F. Braithwaite, General Manager; Raymond Cowling and Harold Brooks, Co-Managers, 
Chain Store Operations; James Taylor, Canadian Sales Director; Robert Michaud, Quebec Sales Manager; Sidney 
Peatling, Western Divisional Manager, and Aime Chapdelaine, Manitoba and Saskatchewan Sales Manager. 
Menzies-Gibson Limited are the Sole Distributing Agents in the Provinces of Quebec, Ontario, Manitoba, Saskatche- 
wan and Alberta for the following world-famous houses: Crosse & Blackwell (Holdings) Limited, London, England; The 


Former McGregor Shirt Co., 
plant has been sold to Commer- 
cial 
formerly occupied space in the| dale Works 





|potential of the district, the) ufacturer of reconditioned auto; Fast will occupy 30,000 sq. ft.) Sherman Ave. N. Existing fa-|erty. Former plant office space 
|parts. Building contains 94,000 
| sq. ft. 


Electronics 
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ANNOUNCEMENT 








HAROLD BROOKS JAMES TAYLOR 


ROBERT MICHAUD SIDNEY PEATLING AIME CHAPDELAINE 


Crosse & Blackwell Company, Baltimore, Md.; James Keiller & Son Limited, London and Dundee; E. Lazenby & Son Lid., 
London, England; Chef Products Ltd., London, England; Farley's Infant Foods Ltd., Plymouth, England; Shoefer Haggort 
Limited, Vancouver, B.C.; Walters’ “Palm” Toffee Ltd., London, England; Batger & Company ltd., London, England; 
Victor Schmidt & Sohne, Vienna, Austria; F, E. Hadley & Sons, Merced, California; Norse Crown Company Lid., Oslo, 
Norway; Gala Foods Limited and Danegoods A/S of Copenhagen, Denmark; Fournier Inc., Savannah, Georgia; Alianca 
Exportadora LDA, Lisbon, Portugal; Robert Peck, New York, N.Y.; and other well known British and American houses. 








of new building on Woodward! cilities had becorne inadequate.! will be used for manufacturing. 

Ave. N., on Feb. 1. New prem-| Nelson C 

ises cost $300,000 : Aqua Lung of Canada Ltd., will build srr aa 
: ; ; subsidiary of U.S, Diverg Co.,| and servic aaa ti . cod 
Steel Co. of Canada has con-|Los Angeles 7,000). ; e Facilities at its ex 

firmed expansion of the Park-|sq, ft sing penn. 
A 4 - : c ~ . Nig i ‘ _ . . 

comprising 58,000 jagara Brand Spray Chemi- 


has leased 
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Ltd., which of manufactur 


ing space 


in the plant of Canadian Liquid 


Additional warehouse and stor- 
gy om its existing prop- ave apace js included. 
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Canadas 


well-being 


on SILLL/ 


in the life of the farmer... 


Fifty years ago, when Stelco was incorporated, Canadian 
farmers raised their crops and livestock under conditions 
vastly different from those prevailing today. 


Changes in farming have resulted in greater harvests and 
healthier livestock. This has been possible because of 
advances in the science of agriculture, the spread of electric 
power to farms, and great strides in farm mechanization. 
Steel plays a vital role at every step in farming. This tough, 
adaptable metal helps generate and transmit electricity, 
construct farm buildings and homes, and fence in the farm 
itself. The makers of farm implements, tools and machinery ° 
are substantial customers of the steel industry. The farmer, 
interested in increased production and concerned with the 
protection, repair and maintenance of his property and 


equipment, is a good customer of those who merchandise 
steel products. 


Stelco, Canada’s largest producer of steel and steel products, 
is now celebrating its 50th anniversary. This Canadian 
company salutes Canada’s farmers whose initiative and 
enterprise have enabled them to make the most of the 
scientific and engineering advances of the past half-century. 


Industrial Development| fhe printing production| 
Board of Greater Winnipeg lists| centre produces every type of 
35 new manufacturers in Great-| printing from business cards to | 
er Winnipeg for 1959, a con-| catalogues, using both offset and 
siderable increase over 1958. _ letterpress. 

They produce a variety of; Specialties include direct 
mail, advertising flyers, promo- | 
tion material catalogues and | 
business forms. 


W. J. Gage Ltd., has occupied 





Pay $46 Million 
In Life Benefits | a new 7,000 sq. ft. building at 


During November; Canadians | 1740 Wellington Ave., St. James. 
received more than $45.9 million | Building possesses a greatly ex- 
in life insurance and annuity| panded office area, complete 
benefits from the more, than 60| modern warehousing accommo- 
Canadian, U. K., U. S., and Neth- | gation and manufacturing facil- 


2 MILES OF GALVANIZED STEEL EVERY 
HOUR ... for enduring, economical construction 
of farm and commercial buildings, and for many 
fabricated articles. 


Stelco recently invested more than $8,000,000 in this 





\\ 


ae: ie 


erlands life insurance companies 
operating in this country. 


This was 21.4% higher than in | 


the previous November, and 
brought the total-paid in the first 
11 months of the year to $457.7 
million, $36 million more than 


* paid in the like 1958 period. 


Death benefits rose from $151.8|W. J. Gage Ltd. T 91% of its stock | 
million in 1958 to $169.8 million | pioneer school book mt owned by some THE STEEL COM PANY OF CANADA ? LIMIT ED 
eae ae Sank: see 'Canada, said the Winnipeg | 15,000 resident Executive Offices: Hamilton and Montreal 


ports. 

Payments of matured endow- 
ments, cash values, disability 
benefits and annuities amounted 
to $198.9 million during the first 
11 months of 1959, while policy- 


| ities. 

| Company distributes a full | 
| range of office and social sta-| 
|tionery, school supplies 


and | 
envelopes to customers through- 
out Manitoba. 


Gage H. Love, president of | 





| plant was designed to keep pace | 
| with growth in the West and| 
with Gage expansion in other 
parts of Canada. 

The development completes 
the company’s current plans to 





holders received dividends of $89 | provide up-to-date facilities to 


million during the same period. 


serve its markets across Canada. 


Stelco now enters its 
second half-century 
with nearly 16,000 
employees; 12 pro- 
ducing and process- 
ing plants; and with 








Canadians, 


19/0 -/960 





Plants: Hamilton, Montreal, Toronto, Brantford, Gananoque, Lachine, Contrecoeur. 


Continuous Galvanizing Line, the most modern in 
the country and a second line is now under con- 
struction. As a result of these and other facilities, 
Canada is now self-sufficient in this product. 


Sales Offices: Halifax, Saint John, Montreal, Ottawa, Toronto, 
Hamilton, London, Windsor, Sudbury, Winnipeg, Edmonton, 
Calgary, Vancouver, J. C. Pratt & Co., Ltd., St. John’s, Nfid, 
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SUN LIFE TOPS $1 BILLION IN 1959 SALES 


Record for Canadian Company 





Life Insurance and Annuities in Force 


Now Over $11 Billion 


Sun Life Assurance Co. of Canada broke through the billion 


ups 


dollar barrier in sales of new life insurance last year. It marks 
a record for any Canadian company in the field, George W. 
Bourke, Sun Life president, told the annua] meeting in Montreal 
this week that the record year, coupled with increased earnings, 
will result this Spring in adoption of increased dividends to the 
holders of most classes of participating policies. About $38,700,- 
000 will be paid in policy dividends during 1960, 


Sales of life insurance totalled $1,041,000,000 during the past 
year, which is a 5.2% jump-over 1958, It brought total insurance 
in force with the company to $8,938,000,000, 


Group life insurance accounts for $3,319,000,000 of the total, 
and new group life insurance sold in 1959 was $312 million. 


Payments to Sun Life policyholders and beneficiaries totalled 
$179 million last year—$705,000 for each working day—an in- 
crease of $20 million over the 1958 payments. 


Income from all sources: $372 million. 


Sun Life stuck to its policy during the year of investing 
funds in community projects. These included housing develop- 
ments, shopping centers, industria] plants and public works. 
Residential mortgages made up an important part of new in- 


vestments. 


Assets at year end amounted to $2,307 million—$92 million 
up on the previous year—of which $551 million was in mort- 


Zages. 


Because of rising interest rates, Sun Life earned 4.40% net 
©n its assets during the year, as against 4.28% in 1958. 


Mr. Bourke spoke about the “double duty” dollars of life in- 


surance. 


The phrase, he said, draws attention to the fact that policy- 
holders’ dollars, “besides providing protection for families and 
Savings for old age, aid the economy when invested by the 
company in thousands of community projects, These dollars 
earn interest which is paid to policyholders in dividends, and to 
both policyholders and beneficiaries in policy benefits, 


“The individual life insurance policy has, for many years, 
been one of the main avenues for the savings of our people and 
an important part of our national savings.” 


Mr. Bourke warned that the increase in productive facilities, 
services, and consumption has been going on in Canada at a 
faster pace than the country’s financial] capacities permit, 


“In keeping with the common pattern for rapidly develop- 
ing countries which are rich in natural resources, Canada has 
been devoting a relatively large percentage of her total income 
to expanding capital facilities and has been drawing on the sav- 
ings of other countries to assist in this regard. 


“The implications of further extension of such large external 
borrowing should be carefully considered in the short term 
and also the long term interests of our country.” 


Following is the text of the President’s address: 


It is with pride and pleasure 
that I present to you, on behalf 
of the Directors, the 89th Annual 
Report of the Sun Life Assur- 
ance Company of Canada. In all 
areas of our operations 1959 was 
a year of new records and I 
shall mention these as I review 
the year’s activities. 


DIRECTORS 


I report with deep regret that 
shortly after the last Annual 
Meeting the Company suffered a 
grievous loss in the death of Mr. 
Gordon R. Ball who had been a 
Director since February, 1952, 
and a member of the Executive 
Committee since September of 
that year. He rendered outstand- 
ing'service to the Company. 


Sound judgment, clarity of 
thought, immense capacity for 
hard work, and a delightful 
sense of humour, were some of 
the characteristics which en- 
deared Gordon Ball to his asso- 
ciates and marked him as one 
of his country’s outstanding 
business leaders. Yet in spite of 
the heavy responsibilities of his 
day-to-day duties, he was ever 
ready to do more than his share 
in public service. 


At the beginning of June the 
vacancy on the Board was filled 
by the election of Mr. G. Arnold 
Hart, President of the Bank of 
Montreal. His ability and wide 
experience ip the field of bank- 
ing will be of great value in the 
direction of the Company’s af- 
fairs and we welcome him to the 
Board’s membership. 


MUTUALIZATION PLAN 


In my address last year I dealt 
with the progress of the Com- 
pany’s plan of mutualization 
through ,the purchase of its own 
capital stock. By July 15th, 1959, 
the Company had acquired more 
than 90% of its outstanding 
shares. 


On that date the remaining 
shareholders were notified, as 
required by the Act governing 
Canadian Insurance Companies, 
that six months later the Com- 
pany would tender the purchase 
price to such shareholders as 
might then remain and their 
shares would be deemed to have 
been ae by the Com- 
pany. The prescribed action was 
taken last month. It is important 
to record that 99% of the stock 
was offered to the Company 
— to the final tender on 

anuary 15th. 


Although the Company now 
has no shareholders other than 
itself, and all Directors are the 
eee of the policy- 
holders, mutualization will not 
be completed until the book 
value the capital stock has 
been written down to par value 
in accordance with the terms of 
the insurance law. The Company 
is now owned entirely by its 
policyholders. 


NEW INSURANCE 


For the tenth consecutive year 
the volume of life insurance 
purchased from our Company 


has exceeded that of the preced- 
ing year, establishing a new 
record of over $1,000,000,000. 
The 1959 new insurance of 
$1,041,997,636 also represents an 
increase of 5.2% over the pre- 
ceding year, and is more than 
the total amount of new insur- 
ance issued by the Company 
during the first fifty years of its 
operations. 

Ordinary — that is, individu- 
ally purchased — new insurance 
accounted for 70% of this total 
and more than 92,000 policies 
were issued as a result of our 
agents’ active sale of this im- 
portant and basic form of life 
insurance. 

It is particularly pleasing to 
note that this year a larger pro- 
portion of our new life insur- 
ance consists of permanent in- 
surance, and a smaller propor- 
tion of term insurance benefits, 
indicating an enhanced appre- 
ciation by the public of the 
value of the savings element in 
life insurance. 

New Group life insurance, 
which is included in the total, 
amounted to $312,429,931, an in- 
crease of $46,551,208, or 17.5%. 


During 1959 our Group Acci- 
dent and Sickness business in 
Canada continued to expand at 
a satisfactory rate even though, 
in most Provinces, our policies 
can only offer benefits which 
are supplemental to those pro- 
vided under the various Provin- 
cial Government hospitalization 
plans. New contracts were is- 
sued during the year to 184 
groups of employees involving 
annual premiums of $1,236,987. 
Plans were made during 1959 
for the further expansion of our 
Group Accident and Sickness 
business by securing approval 
from the various States to trans- 
act this type of business in the 
United States. Towards the end 
of the year all formalities were 
completed, so that we now look 
forward to obtaining a substan- 
tial volume of business from this 
source. 


One of the outstanding fea- 
tures of the insurance business 
in recent years has been the 
rapid expansion of Group insur- 
ance. The Sun Life of Canada 
was 2 pioneer in Group insur- 
ance issuing, in 1919, the first 
Group life policy written by a 
Canadian company. 

The Company has continued 
its leadership in this field and, 
with the efficient service it is 
equipped to render through its 
Group Head Office and Field or- 
ganization, we expect further 
rapid progress by our Company 
in the provision of Group life 
insurance, annuities, and acci- 
dent and sickness benefits for 
employees. | ‘ 


INSURANCE IN FORCE 


The total of our life insurance 
in force is a very important fig- 
ure. It represents the contribu- 
tion by our Company to the 
welfare of the countries in 
which we operate and is indica- 
tive of the provision made by 
our policyholders for the twin 


hazards of dy 
living too long. 

Life insurance in force in our 
Company at the end of 1959 
reached the imposing figure of 
$8,938,122,126, which is an in- 
crease of $580,455,852, or 6.9%, 
for the year. Group life insur- 
ance, which is included in the 
total, amounted to $3,319,079,055, 
an increase of 7.2%. 

Our annuity business also 
showed a satisfactory increase. 
At the end of 1959, annuities 
payable currently and in the 
future totalled $205,921,312 per 
annum under Group pension 
plans and individual contracts. 
This amount of annuities is the 
equivalent of $2,718,161,318 of 
life insurance. Life insurance 
and annuities combined are, 
therefore, the equivalent of $11,- 
656,283,444 of life insurance. 

The total amount of life in- 
surance and annuities in the 
major geographical territories in 
which the Company operates is 
as follows:—Canada $6,106,492,- 
205, or 52%; United States, $3,- 
815,634,956, or 33%: Great 
Britain and other Common- 
wealth countries. $1,514,573,249, 


ing too soon or 


or 13%; elsewhere $219,583,034, 
or 2%. 
Annual premiums on _ the 


Group Accident and Sickness 
business in force at the end of 
the year covering 472 groups of 
employees amounted to $4,098,- 
352, an increase of $1,139,107 for 
tthe year. 


BENEFIT PAYMENTS 


Since the Company com- 
menced business 89 years ago 
it has paid to ‘policyholders and 
beneficiaries an amount of $3,- 
634,608,245. Of this amount 
$179,315,492 was paid during 
1959 — approximately $705,000 


‘for each working day, and an. 


increase of $19,978,313 over the 
policy benefits paid in 1958. 

Of the total amount during 
1959, $54,300,407 was paid to 
beneficiaries of deceased policy- 
holders, and $125,015,085 to 
living policyholders and annui- 
tants. Included are benefit pay- 
ments under Group Accident 
and Sickness policies totalling 
$3,024,921 for the year. 

The Company’s responsibili- 
ties to the beneficiaries of its 
policyholders are not confined 
to the payment of lump sum 
death benefits. While a certain 
amount of life insurance is 
needed to pay expenses and 
other obligations requiring a 
single cash payment, a substan- 
tial percentage of life insurance 
is purchased to replace income 
which ceases at the death of the 
policyholder. Where appropri- 
ate, therefore, many policy pro- 
ceeds are left with the Company 
and paid in the form of income. 


ASSETS 

Our assets increased by $92,- 
456,519 and amounted to $2,307,- 
412,050 at the end of the year. 
Nineteen fifty-nine was a favor- 
able year for the investment of 
new funds both from the stand- 
point of the interest return and 
the availability of good-quality 
issues. 

Our investment policy is never 
a static one and we are at all 
times reviewing and, where ap- 
propriate, adjusting our security 
holdings. This is our responsi- 
bility in money management on 
behalf of our _ policyholders. 
During the year we added $31,- 
300,000 to our bond portfolio, 
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and the principal purchases 
were made in our holdings of 
utilities, industrials, municipals 
and government securities. 

We were also active in the 
acquisition of mortgages and 
loaned over $76,000,000 in new 
mortgages. Our mortgage loans, 
which now number 55,680, total 
$551,075,227, an _ increase of 
$36,092,499 over a year ago. 

During the year certain stocks 
were sold because of the rela- 
tively low return at current 
prices in comparison with other 
classes of securities. On the 
other hand we purchased, at 
attractive yields, a number of 
British equities. The book value 
of our common stocks increased 
by $22,153,544 and now totals 
$156,601,329. 


In spite of the substantial de- 
cline over the past year in the 
market value of bonds, I am 
plaased to report that the total 
actual market value of our 
securities, on the date prescribed 
by the insurance law of Canada, 
substantially exceeded the book 
value at which they are shown 
in the balance sheet after de- 
ducting therefrom the invest- 
ment reserve. 


LIABILITIES 


Corresponding to the increase 
in our insurance and annuity 
business, the actuarial liabilities 
have increased substantially and 
now amount to $1,801,747,509. 
The nature of our business is 
such that we must take every 
precaution to ensure that the 
security purchased by our pol- 
icyholders is available when 
needed, 

The assumptions we make as 
to future interest earnings, 
mortality experience and ex- 
penses, in the calculation of the 
actuarial liabilities, are conserv- 
ative and provide ample mar- 
gins over statutory require- 
ments. Full provision has been 
made in the liabilities for divi- 
dends payable to policyholders 
during 1960. 


The liabilities under Accident 
and Sickness insurance have 
now been included with those 
for other classes of business in 
the balance sheet. As a result of 
this consolidation, the surplus 
fund of $1,500,000 established 
for the transaction of this busi- 
ness and formerly shown separ- 


ately, has been included in 
surplus. 

INCOME 
Total income amounted to 


$372,265,280, an increase of $21.- 
810,324 over that for the year 
1958. There was an increase of 
$11,338,032 in the income from 
insurance and annuity prem- 
iums, and of $6,402,622 in that 
from interest, dividends and 
rents. The total income from 
these two sources was $232,908,- 
469 and $101,025,559 respective- 
ly. Net profit from the sale and 


redemption of securities was 
$6,029,137. 

EXPENDITURE 
Mention has already been 


made of two of the three prin- 
cipal items of expenditure, 
namely,. benefit payments to 
policyholders and beneficiaries, 
and payment of policy proceeds 
previously left with the Com- 
pany. The third major item of 
expenditure is also concerned 
with the fulfilment of contract- 
ual obligations to policyholders. 


It comprises the additions 
which have to be made to actu- 
arial and other policy liabilities 
to enable the Company to meet 
future benefit payments. In 1959 
these additions totalled $75,042,- 
165. While operating expenses 
were somewhat higher than in 
1958, this was mainly due to 
the increase in the volume of 
new business and business in 
force 


EARNINGS 


After making payments to 
policyholders, beneficiaries and 
annuitants, paying expenses, and 
adding the necessary amounts to 
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actuarial liabilities, there re- 
mained earnings from insurance 
operations of $57,722,490, as 
compared with $53,129,346 in 
1958 

The increase in earnings was 
due mainly to a higher interest 
rate and the growth of business 
in force. As indicated earlier, a 
net profit of $6,029,137 was 
realized from the sale and re- 
demption of securities. Of the 
total earnings, $38,709,727 was 
used to provide dividends to 
policyholders, and $12,500,000 to 
write down the value of the 
Company’s shares acquired un- 
der the mutualization plan. The 
balance was used to increase the 
investment reserve by $3,000,000, 
to add $10,065,074 to the Com- 
pany’s surplus, and for other 
liability items. The investment 
reserve now amounts to $38,- 
000,000, and the surplus to 
$171,657,043. 


MORTALITY 


An analysis of the death 
claims incurred during 1959 
showed very little variation by 
cause from the experience of 
recent years. Disorders of the 
heart and circulatory systems 
again accounted for almost 60% 


| of the total claims, with cancer 


the second major cause account- 
ing for 18%. 

The proportion of deaths due 
to all accidental causes decreas- 
ed to less than 7% as compared 
to over 8% in 1958. The propor- 
tion of deaths due to motor 
vehicle accidents, however, re- 
mained the same, the reduction 
being due to those from other 
accidental causes. 

Recent investigations of the 
variations in mortality rates by 
occupation have shown distinct 
improvements in the rates for 
many occupations involving 
extra hazards. On the basis of 
these investigations, the occupa- 
tional ratings used by our Com- 
pany were completely revised 
during the past year and ac- 
cordingly reflect the latest ex- 
perience available. 


INTEREST RATE 


During 1959 the demand for 
capital funds by individuals, 
corporations and governmental 
bodies in both Canada and the 
United States was of such pro- 
portion in relation to the avail- 
able supply that it brought 
about a trend of rising interest 
rates throughout the year. Un- 
der this stimulus, the rate 
earned on the Company’s assets 
increased from 4.56% in 1958 
to 4.70% in 1959. The net rate 
for 1959 after deduction of in- 
vestment taxes and expenses 
was 4.40%. 


DIVIDENDS 


Effective April Ist, 1960, new 
dividend scales are being adopt- 
ed which will increase the divi- 
dends to the holders of most 
classes of participating policies. 
As a result of these highersdivi- 
dend scales, and also because 
of the increase in insurance in 
force, we estimate that the 
Company will pay out in divi- 
dends to policyholders during 
1960 about $38,700,000. This will 
represent an increase over the 
> paid in 1959 of $2,500,- 


STAFF 


It is my privilege to pay trib- 
ute to our loyal and co-operative 
fellow-workers — a group of 
several thousands scattered 
through many countries — who 
contributed greatly to the out- 
standing success of this year’s 
operations. 


LIFE INSURANCE 
AS SAVINGS 


I have spoken of our assets, 
their growth, diversification and 
earning power. I should like 
now to emphasize the part these 
accumulated insurance dollars 
play in the lives of millions of 
policyholders and beneficiaries, 
and in the national economies 
of the countries in which we 
operate, 

In the report of our year’s ac- 
tivities which we will be pub- 
lishing shortly in newspapers 
and other periodicals, we will 
be speaking of “double duty” 
dollars. 

By this phrase we want to 
draw attention to the fact that 
our policyholders’ dollars, be- 
sides providing protection for 
families and savings for old age, 
aid the national economies when 
invested by the Company in 
thousands of community proj- 
ects such as housing develop- 
ments, shopping centres, indus- 
trial plants and public works. 


These dollars earn interest 
which is paid to policyholders 
in dividends, and to both pol- 
icyholders and beneficiaries in 
policy benefits. The individual 
life insurance policy has, for 
many years, been one of the 
main avenues for the savings 
of our people and an important 
part of our national savings. 


Life insurance, which should 
be the base of any individual’s 
investment programme, is the 
only investment that guarantees 
completion of the programme 
whether the investor lives or 
dies, commencing from the pay- 
ment of the first instalment or 
premium. No other investment 
possesses the flexibility of life 
insurance. It offers a fair and 
certain return on investment, 
and the automatic re-investment 
of dividends. There is, addition- 
ally, a variety of options for the 
policyholder or the beneficiary 
to choose from in settlement. 


Unlike certain other forms of 
investment which, on the in- 
vestor’s death, place his execu- 
tors in the uncertain position 
of when to sell and how to de- 
termine liquidation values, life 
insurance leaves no uncertainty 
as to the number of dollars the 
family will obtain. In short, for 
the average investor life insur- 
ance is a type of investment that 
is difficult to match, let alone 
excel. 

Life insurance has also, for 
many decades, been a principal 
source of capital funds for the 
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NEW LIFE INSURANCE IN 1959 


$1,041,997,636 


an increase of $52 million 


TOTAL LIFE INSURANCE NOW IN FORCE 


$8,938,122,126 


represented by 2,514,404 individual policies 


and group insurance certificates 


PAID TO POLICYHOLDERS AND BENEFICIARIES 


$179,315,492 during 1959 


$3,634,608,245 since 1871, when the first 


Sun Life policy was issued 


ASSETS AT DECEMBER 31ST, 1959 


$2,307,412,050 


an increase of $92 million 


POLICYHOLDERS’ DIVIDENDS IN 1960 


$38 million will be paid in dividends 


to participating policyholders 





countries of our Western world. 
Quite aside from current eco- 
nomic conditions, the population 
growth of the immediate future 
will demand still further exten- 
sion of many of our facilities. 

As I pointed out in my ad- 
dress three years ago, expansion 
of consumption and of produc- 
tive facilities, as well as services, 
has been going on in Canada, 
for example, at a faster pace 
than our own financial capaci- 
ties permit. 

In keeping with the common 
pattern for rapidly developing 
countries which are rich in 
natural resources, Canada has 
been devoting a relatively large 
percentage of her total income 
to expanding capital facilities 
and has been drawing on the 
savings of other countries to 
assist in this regard. 


The implications of further 
extension of such large external 
borrowing should be carefully 
considered in the’ short-term 
and also the long-term interests 
of our country. 

In all countries of the West- 
ern world, balanced economies 
are greatly to be desired but, 
to achieve them, capital expan- 
sion will have to be matched 
by a corresponding level of 
savings. 

The rate of growth and the 
raising of standards of living 
of some of our Western nations 
will be, to a large degree, gov- 
erned by the ability and will- 
ingness of our peopie to save. 

What is needed to-day, there- 
fore, is a still wider awareness 
of these facts, and an acceptance 
by the public as a whole of the 
great need for all of us to effect 
savings which will be directed 
into doing, at the same time, 
the most good for ourselves as 
individuals and for our national 
economies. Life insurance is an 
ideal medium through which to 
attain these twin goals, 


The first annual report it was 
my privilege to present was that 
for the operations of 1950. As 
we look forward into the nine- 
teen-sixties, it is interesting to 
reflect on the events of the 
nineteen-fifties. Just what kind 
of a period was this ten-year 
span? 


There was fighting in many 
parts of the world and political 
crises were frequent. There 
were two economic recessions of 


far-reaching ‘dimensions and 
strong inflationary pressures 
came into being. 

Asiatic ’flu became rampant 
throughout most of the world 


and deaths due to accidents on 
the highways continued at an 
alarming rate. 

It was, however, also a period 
of increasing interest in educa- 
tion, amazing advances in sci- 
ence and medicine, greatly ex- 
panded production facilities, and 
a growing awareness of the 
dangers of, and a determination 
to control, inflation. These 
but a few major points 
might mention. 

In this same period our Com- 
pany continued to expand 
facilities and extend its services. 

Our new insurance in 1959 
was more than double that of 
1950. Our insurance in force 
more than doubled in this time, 
as did our surplus and invest- 


one 


ment reserve. Our assets in- 
creased by more than $710,- 
000,000. 


We increased the number of 
our branch offices in Canada, 
the United States and the Brit- 
ish Isles by a fifth, and other- 
wise improved our sales facili- 
ties. We engaged in a _ vast 
programme of transferring our 
records to electronic equipment 
and took other important step 
to speed up and increase the 
efficiency of our operations 


It has been ten years of real 
progress for our Company and 
we are grateful to our policy- 
holders and to those who were 
our shareholders for their con- 
fidence in us and for the support 
they gave us at all times 


Now, as it fades into history 
we regard it as but anothe: 
milestone, and we look forward 
with confidence to the nineteen- 
sixties at the end of which our 
Company will be entering its 
one hundredth year of service 
to the public. 

Facing these changing and 
challenging times, we pledge to 
our policyholders our very best 
thought and effort in their 
service. 
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From Our Own Correspondent 


WASHINGTON — The high 
tariff boys are on the warpath 
in Washington. They’ve got two 
| major objectives: 


|@ The big one is an effort to 
GORDON GODWIN |stop any U.S, tariff-cutting’ in 
St. Catharines, whose appointment os| the forthcoming General Agree- 
general manager-woodlands, Ontario Po-| ment on Tariffs and Trade ne- 
per Company Limited, hos been on-) sotiations. 
nounced by H. Arthur. Sewell, executive | : : ' 
vice-president. A graduate in forestry! @ The smaller objective is to 
from the University of oe in| rejigger U.S. tariffs so that the 
1933, Mr. Godwin was employee iM|j,.er the wage level is in a 
British Columbia logging operations be- . 
fore joining Ontario Paper Company ip [ROM exporting to the U. S., 
1939 es a logging engineer. In 1944 he| the higher the U.S. tariff is. 


was named assistont woodlands ee And: this time the protection- 
assistant general woodlands manager an 


woodlands manager of the Ontario divi- ists have more strength than 
sion in 1948, and in 1956 assistant to| they have displayed for the last 
the vice-president, woodlands. Prominent two years. 

in forestry activities, Mr. Godwin is past | . ae 
chairman, executive committee, Canadian | In 1958 they were strong, but 


Forestry Association; past president, On- their legislative strategy back- 
tario Forestry Association, and a director| fired and they suffered a 
of the Ontario Forestry Industries Asso- humiliating defeat with the four 


ciation. He is also president of the St. j ; , 
Cothorines and District Arts Council, | Year extension of the Reciprocal 


es | Lrade Agreements Act. 


Interprovincial Pipe Line has | Nursing their wounds since 
issued 130 shares under incentive | then, the high tariff boys sud- 
stock option plan, bringing out- | denly have been galvanized into 
standing capital to 5,063,343) action by the roughly $4 billion 


shares at Jan. 26, 1960. ‘U.S. balance of payments de- 








may cost you money 





Don’t wait until you suffer a loss 
before reviewing your insurance cov- 
erage. Let us do it now, at no cost 
to you. 


Our experience can relieve you of 
insurance worries, and our facilities 
include 
Service. 


Professional Engineering 


TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 
INSURANCE 


220 BAY STREET, TORONTO @ EMpire 6-7671 
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| ficit last year and the European 
| trade bloc moves. 

| Sympathy in Congress for al 
| less liberal U.S. trade policy is| 
|increasing and that same sym-| 
| pathy is gaining ground in both 
| the business and labor com- 
| munities. 

The protectionists also have at| 
least a measure of grounds for 
their hope that Treasury Sec- 
retary Robert. Anderson has 
some high tariff sympathies be- 
cause of his efforts to close the 
| U.S. dollar deficit. 
| Aware of this rising protec- 
tionist sympathy in Washington, 
| the liberal trade advocates have 
| begun to counterattack. 

The Joint Congressional Eco- 
{nomic Committee has issued a 
| policy statement saying liberal 
trade is the best policy for the 
| U.S. 
And Rep. Hale Boggs, Louisi-| 
ana Democrat and chairman of| 
|a Foreign Trade Subcommittee| 
lof: the House, has warned the| 
|administration against a “de-| 
| featist psychology” of using the| 
| payment deficit position of the| 
|country as a ground for “back- 
sliding” into protectionism. 

It is clear that protectionist} 
strategy, during this election- 
year Congress session, is aimed} 
at taking advantage of the dol-| 
| lar gap problem and trade| 
|confusion in Europe to push its} 
| twin 1960 objectives. 

The most serious matter re- 
lates to the legislation now in- 
troduced for the U.S. to declare 
a moratorium on all tariff ne- 
gotiations until the dust settles 
on the European trade scene. 

This, in effect, is a back-door 
effort to nullify the authoriza-| 
tion President Eisenhower was 
given by Corgress in 1958 to} 
reduce tariffs by a total of 20% 
during 1958-62. 

Nearly two dozen resolutions| 
|have been introduced in the| 
House urging the administra-| 
ltion to stop all tariff negotia- 
tions. 

Both Republicans and| 
Democrats have offered the| 
| resolutions. They now are pres-| 
|suring House Ways and Means} 
Committee Chairman Wilbur] 
| Mills of Arkansas to have “im- 
| mediate hearing” on the legis-| 
lation. 

Mills, a liberal trader, is 
reluctant to have the hearings, 
however. 
| His strategy might be to delay | 
the hearings, if he can, until late 
in the spring, by which time it} 
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|not pass, its drawing power in 


|in Congress on a GATT mora- 


|of commodities on which the} 


| administration. 


| for 1960 is a measure proposed 


|a GATT moratorium, 


| ports from U.S. companies. 


|The President would have the 


freer trade warn that if the U.S. 


High-Tariff Warriors 
On the March in U.S. 


Keep an eye on this upsurge of pro- 
tectionism in Washington a4 


likely would be too late for the 
resolutions to clear both Houses 
of Congress before the session 
ends in July. 

Congress quits early this year 
because of the nominating con- 
ventions and the presidential 


| campaign. 


Liberal trade advocates have 
told FP they are considerably 
concerned by these resolutions 
for a tariff negotiating mora- 
torium., They say the payments 


deficit has worried many a 
Congressman who has. been 
middle-of-the-road on _ trade 


policy. 

Add this to the confusion of 
the Six and Seven in Europe 
and it swings quite a few votes 
into the protectionist camp. 

The “Buy American” tag the 
administration recently put on 
some of the foreign aid program 
also has encouraged a number of 
Congressmen to lean more to- 
ward protectionism this year. 

If the resolution did pass 
Congress, it would not neces- 
sarily prevent the administra- 
tion from entering the tariff- 


|cutting GATT negotiations. 


It would, however, be a sign 
of Congressional disapproval 
and a warning that the ad-| 
ministration attitude might} 
well undergo a 180-deg. turn at! 
any time. 

Even if the resolution does 


Congress is a signal for future 
trouble when the trade act 
comes up for renewal in two 
years’ time. 

In addition, the mere debate 


torium might well inhibit the 
administration preparation of 
the U.S. “offer” list — the list 





U.S. is willing to negotiate 
tariff changes. This list is being 
worked up presently by the} 


Thus far, the administration | 
has shown no signs of delaying 
its preparations for the forth-| 
coming GATT session. 

The repeated Treasury warn- 
ings about the payments deficit 
and the mutterings about ex- 
tending “Buy American” to all 
U.S. foreign aid, however, have 
suggested at least less forward 
speed with liberal trade. 

On top of all this, 1960 is aj 
presidential election year and at} 
such times protectionism blooms. 

The second and lesser objec-| 








tive of the high tariff advocates | 


by New York Senator Ken 
Keating, a Republican. His bill, 
which currently has somewhat 
more support than the effort for 
would 
have the Secretary of Labor| 
receive complaints about im-| 


Upon receipt of such a com-| 
plaint, the Labor Secretary 
would investigate the wage! 
rates in the exporting nation. | 

If he found imports from a! 
low-wage nation would harm a| 
U.S. industry, he would recom-! 
mend higher tariffs and quotas. 





final say on the recommenda-} 
tion. | 

This Keating proposal has| 
bipartisan support in the Senate. 
It also is attractive to the labor 
unions, 

The AFL-CIO convention in| 
San Francisco last year hedged, | 
for the first time, in its all-out! 
support of liberal trade and in- 
dications are it finds the Keat-| 
ing bill of considerable interest. 

Autoworkers boss Walter| 
Reuther, for instance, has long 
sought some kind of U.S, trade} 
program that would encourage 
low-wage nations to boost these 
pay scales. 


Sen. Keating says he does not |. 


want a “sweeping reversal’ of 
U.S. trade policies, but “I am 
only interested in seeing that! 
more equal justice is meted out! 
to domestic industries which are 
clearly hurt by increased low- 
wage foreign competition.” 

The significance of the Keat-| 
ing proposal is that he does not| 
have a_ protectionist voting 
record and his thinking on trade} 
matters has, in the past, closely 
paralleled that of the Eisen-| 
hower administration. 

Fighting off these efforts to 
stop or slow down U.S. liberal 
trade policies, spokesmen for 





goes protectionist; Europe will! 
take the same path. 

“It will be Smoot-Hawley all 
over again,” one official com- 
mented to FP. Congressmen 
like Rep. Hale Boggs warn that 
the U.S. must take the lead on 
liberal trade so that Europe and | 
the developing nations will take 
this road, rather than the pro- 
tectionist route. 
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... two great names in 
ao! industrial power = 
; now linked together 
to present the broadest 
engine line and 
extended engineering 
service facilities! 


DIESEL + GASOLINE - NATURAL GAS 


25 to 100 BHP 





EFFECTIVE IMMEDIATELY, Canadian sales 
and servicing of the Standard-Triumph (Canada) 
Ltd. Industrial Engine Division products will be 
handled exclusively through the nation-wide facili- 
ties of Orenda Industrial Limited. 


Fuller products to now form Canada’s broadest 
industrial and marine power line. In turn, Orenda 
now supports Standard-Triumph with the full 
resources of one of the country’s leading industrial 
engine marketing and servicing organizations. 

To Orenda Industrial, Standard-Triumph 
brings a group of high performance gasoline and 
diesel engines—joining with Mirrlees, National, 
McLaren, Armstrong-Siddeley, Petter, Brush and 


For full information on the extended service 
offered under this new partnership, call yous 
nearest office of Orenda Industrial Limited. 


ORENDA INDUSTRIAL wn: 


TORONTO 


VANCOUVER e EDMONTON e WINNIPEG e MONTREAL e HALIFAX 
A Member of A. V. Roe Canada Lid. 


5908-8 

















PROGRESS REPORT 


| FOR 1959 
Balance Sheet December 31, 1959 





























ASSETS 1958 1959 
Debentures of or guaranteed by federal governments and the provinces of 
Canada $ 8,373,269 $ 9,928,945 
Municipal, publie utility, industrial and miscellaneous bonds and debentures .... 12,898,869 14,470,853 
Preferred and common stocks ii bick ku pila balinocsohcnad bs tak ceeeurnmeteeeaasen 1,800,875 2,102,678 
$23,073,013 $26,502,476 
First mortgages on real estate and agreements of sale: 
Mortgages cesecceesees, $14,807,435 $14,837,251 
IDR GIIOIAS OF GONG: 6. ssacctntencasesnsctiessitnciitexecsriselocsseesissnmndanianainiiaaaiaia 40,496 20,809 
314,847,931 $14,838,06 
Loans on policies (fully secured by cash surrender values) ...2........ccccceeeeeeeereees F560, 678 3,764,596 
Real estate: 
Head office premises ssdlguicida-edigensabccamaesicaneaneacidcacommuaeeia $ 1,503,472 $ 1,494,973 
Properties held for investment .............::cecescesssecescessssseseenerenepeneceoae 414,775 404,524 
$ 1,918,247 $ 1,899,497 99,497 
Cash GH HONG GH: 16 DOWIE iii inscdccchiccileunitananeaeeme 427,757 311,703 
Interest accrued but not yet due e rica tinestaneseaioce cae Ruae 399,985 454,304 
Insurance and annuity premiums in course of collection (net) 259,045 285,368 
Note: The values at which the debentures, bonds and stocks are shown 
are not in excess of amortized cost but in the aggregate exceed the 
values permitted by The Canadian and British Insurance Companies 
Act by approximately $300,000 against which the company carries 
investment reserves of $1,200,000. 
TOTAL ASSETS ..... aneiacniadoasl nie $43,486,656 $47,056,004 
LIABILITIES 
Policy reserves which, with interest and future premiums, are to provide for 
insurance and annuity claims as they fall due@ .o...........cccccececeeeeeeees $34,268,317 $36,558,591 
Other obligations to policyholders and beneficiaries: 
Policy proceeds left on deposit and premiums paid in advance ............... 2,917,653 3,139,383 
Policy claims awaiting proof sthiednd a a ssdpexipssacsumiaes 252,034 270,649 
Provision for unreported claims s ; ; 45,000 50,000 
Provision for policy dividends payable in 1960 and subsequent years 490,843 561,987 
; $ 3,705,530 § 4,022,019 
Other liabilities: 
Staff and agents’ pension funds coma peaenkcly Boonies eucee  S CBRATR § 704,549 
Sundry amounts due and accrued ; ian 175,495 192,271 
Reserve for contingencies ss ap dhesaal Pamraessdnnbebie 80,000 80,000 
$ 944,913 § 976,820 
Total liabilities to. policyholders, beneficiaries and others $38,918,760 $47,557,430 7,430 
Additional protection for policyholders and beneficiaries: 
Capital stock paid up Ont e a Es ala tee a ks $ 250,000 $ 250,000 
SHRI MINOR ET IED 55g doc dudes icacasiucitid aosqetbanisdinemsveusteoanentl sian tick 285,970 328,020 
$ 535,970 $ 578,020 
Investment reserve a aoe re : 800, 1,200,000 
Unallocated surplus . 3,231,926 3,720,554 
TOTAL LIABILITIES AND SURPLUS $43,486,656 $47,056,004 
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e NEW BUSINESS i cect oe 


$ 54,936,221 
e BUSINESS IN FORCE 08 -  $ 305,107,816 
(EXCLUDING ANNUITIES) 


@ GROSS INTEREST RATEEARNED  -~ - — 
| @ INCREASE IN FREE SURPLUS ~~ $ 488,628 


THE NORTHERN LIFE ASSURANCE 


COMPANY OF CANADA 


R. G. IVEY, Q.C., LL.D., President H. L. SHARPE, F.S.A., Vice-Pres. and Mgr. Dir. 
Established 1897 Head Office: London, Canada 
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Stocks ln: MONTREAL, TORONTO, VANCOUVER 


Bronch Offices: HAMILTON, HALIFAX By ROBERT W. McRAE 








wage increase 


APPOINTMENT 
4 42.000 sugar 


| uses and a 1244% 
{for Jamaica’s 
| workers. 






The commission was appoint- 
ed to assess the financial status 
of the strike-ridden Jamaican 
sugar industry (FP, Dec. 
1959). 

Commission members: 
|@ H. Carl Goldenberg, Mont- 
real lawyer-economist, chair- 
man. 


@ John R, Church, senior part- 


chartered accountants, Toronto. 


Le Cleve Kidd, Canadian re- 
|search director, United Steel- 


| workers. 


| @ J. J. Mills (for labor), C. H. 
’ | Brown (for management), both 
HAROLD THOMPSON, F.S.A. | Jamaicans, 


Mr. J. E. Woods, President of The! The Canadians appointed to 


Monorch Life Assurance Company, is | ae . % 
pleased to announce the appointment of the commission reflect Canada's 


Mr. Harold Thompson, F.S.A., os Assis-| interest in Jamaican sugar: 
tant General Manager and Actuary. 


sis I» Canada imported 100,000 tons 











Wood tanks, barrels, pails, tubs, bungs—tanks for plating 
industry, tanning, food etc. 


the ultimate in PLASTIC PROCESSING 


Reinforced plastic tanks, ducts, stacks, 
hoppers etc. Special designs for special 
requirements. 


Manufactured by 
CANBAR INDUSTRIAL PLASTICS 
A Division of 


CANADA BARRELS & KEGS LTD. 


WATERLOO ONTARIO 
"PHONE SHERWOOD 3-4301 


Another Year 
of 


Exceptional 
Progress 


‘S 
) 
py 


HIGHLIGHTS OF 1959 


NEW BUSINESS $145,634,192 
AN INCREASE OF OVER $22,500,000 


BUSINESS IN FORCE $939,483,000 
AN INCREASE OF OVER $88,000,000 


ASSETS $187,437,000 
AN INCREASE OF OVER $11,000,000 


PAID OR SET ASIDE 
FOR POLICYHOLDERS AND BENEFICIARIES 
$22,322,000 


A complete copy of the Annual Report for 1959 may be secured 
JSrom any of our Branch Offices, which are located in principal 
’ cities, or from the Company's Head Office at Waterloo, Ontario 


Since [889 
HEAD OFFICE: WATERLOO, ONTARIO 





ner, Price Waterhouse & Co.,| j955 


— 





| of the 378,255 tons produced in 


KINGSTON, Jamaica — A|??* 
SEREEEEERRANNOUNCEMENT 'predominantly Canadian com-|> As a result of the B.W.L.| 
MONARCH LIFE | mission has recommended pay-| preferential tariff, Canadians 
| ment of $3 million in back bon-| pay le lb. more for Jamaican 





|sugar than they would if they 
‘could get, for instance, Cuban 
sugar, at the free world price. 

| The commission’s recom- 
| mendations have been accepted 
| by the Jamaica Sugar Manu- 


12, | 





Nettle Sugar Strife 
With Canadians’ Help 


A year-long study by a largely Canadian 
commission has resulted in wage boosts 
for Jamaican workers, vindication of 
sugar profits rw 


Unions said estates were salt- 
ing away exorbitant profits. 

The estates claimed they were 
losing money. 

The Goldenberg commission 
was appointed last April to solve 
some of these arguments. 

The commissioners 
mously found: 
> The estates are not taking ab- 
normally high profits. 
> With rising living costs, su- 


| 


| 





| 


| unani- 








| Return on Capital 


Dividends, 
Capital % of overseas % of 
employed capital withdrawals, capital 
Yeor (book value) Net income employed etc. employed 
| (£000) 
1954 ceccoce 9,243.2 1,915.5 20.72 594.0 6.43 
| 1955 saeveeee 9,819.4 2,091.7 21.30 750.3 7.64 
1956 cece ee 11,288.3 Lita 17.48 630.3 5.58 
11957 .ccce ee 12,106.6 2,488.4 20.55 753.1 6.22 
11958 .ccccce 13,319.6 599.4 4.50 803.1 6.03 
1959 secccer 14,384.2 695.2 4.83 No estimate 





facturers’ Association and will 
| add at least $1 million a year to 
|the annual wage bill. 


ices for Canadians? 
Not unless the world price 
| rises, 

Canadians pay the world 
price plus Ic lb. bonus for Com- 


' 


| 


from the British 
The U. K. consumer pays near- 
ly 2c Ib. bonus. 


World prices at the moment 
are lower than bare Jamaican 
production costs. 


world prices may rise: 
@ Cane troubles in the Bar- 
bados. 


@ Beet shortage in Europe. 


@ Reduced planting in politi- 
cally hostile Cuba by U. S. own- 
ers. 

For Jamaica, a_ price 
would be all to the good. 

Jamaica’s sugar estates start- 
ed 1959 with widespread unrest 
and strikes. 

Workers wanted more money. 
| Estates claimed they couldn’t 
pay. 


rise 


Will this mean higher sugar | 


monwealth sugar, including that | 
West Indies. | 


There are signs, however, that 


gar workers’ wages were just at 
the subsistence level. 
> The estates could afford a 
modest wage increase. 

The commission’s appraisal of 


the estates’ return on capital is | 


shown in the table from its 150- 
page report. 


Net shown is before taxes, ' the book value of capital em-| 


Jamaica Sugar & 


oo ee 


TORONTO 
WINNIPEG 


LAKEHEAD 
WINNIPEG 


'YOU CAN 


~*On the other hand, the total, 


|of dividends, withdrawals etc., 
representing the ‘yield’ on capi- 
tal employed, has 
fairly constant, averaging 6.33% 
for the years 1954-1958, while 





Rum Production 


Cane 

acreage Cane Sugar Rum & alcohol 
Year reaped tonnage tonnage (proof gallons) | 

('000) 

1940 .cocccccvcvens 45 970.9 99.2 2,063 
1950 .cccccccscens 117 2,474.7 152.2 2,946 
1955 eoeresseeee 150 3,564.9 271.5 2,121 
1956 wccccccccsees 139 3,219.9 396.5 3,174 
1957 wcccccccee ese 144 3,389.4 359.0 3,924 
1958 wcccccccccces 153 3,237.0 333.0 4,099 
UVSS Seearsevceeve 178 3,826.3 378.2 3,990 





which runs a flat 40% in the 
Jamaican economy, 
Says the Goldenberg report: 
“In relation to capital em- 
ployed at book value, as distinct 
from present worth or fair 
value, the overall net income of 
| the industry in each of the years 
| 1954-57 was high, and the over- 
| all net income for 1958, and that 
| estimated for 1959, was low. 





Canada Ceme 


Cement Co. confirms that it has 
ja “substantial interest” in 
‘Standard Paving & Materials 
| Ltd. (FP, Feb. 6), but won’t give 
| details on the exact size of the 
| holding. 


Acquisition was made to pro- 
| tect Canada Cement’s position in 
a highly competitive market. 


In 1952 company’s share of | 


When offer expired Dec. 1 it | 


nt Won't Tell 


Size of Standard Holding 


MONTREAL (Staff)—Canada | 


“A situation arose recently 
where we felt obliged to step in 
and prevent, if possible, the ac- 
quisition of one of the largest of 
these companies by a competi- 
tor. 


“This firm with its various 
subsidiaries is an important fac- 
tor in the ready-mix business in 

| Central Ontario and has been a 
very large customer of ours for 
| total Canadian cement capacity | Y©2"S: 
| was 85%. Stiffening competi-| 
| tion has reduced it to just over | 
50%. 


President J. M. Breen con-| 
firmed the purchase at Canada| 
Cement’s annual meeting in re- | 
ply to a pointed question from| 
the floor, after making only an 
oblique reference to it in his re- 
marks to shareholders. 


Breen refused to disclose the 
number of shares purchased but 
said the amount was sufficient | 
“to enable the owners (Stand- 
ard Paving) to retain control of | 
the business.” 


Canada Cement’s annual re-| 
| port disclosed simply that “your | 
company acquired a substantial | 
interest in several companies in | 
the distribution field and a total | 
expenditure of $12,185,670 was 
made on this account.” 

| 


Names of other companies in- | 
volved were not disclosed. 


It was rumored in October | 
that Canada Cement was buying | 
Standard Paving stock. Heavy | 
trading on the Toronto Stock 
Exchange followed an offer by 
St. Lawrence Cement Co, to pur- 
chase 500,000 of the outstanding 
1,024,296 npv common shares of | 
Standard Paving at $24 a share. | 


St. Lawrence is part of a vast 
cement;making complex headed | 
by Holderbank Financiere SA of | 
Zurich. 


“We consider the investment 
a safe and valuable one and our 
substantial interest in the com- 
pany will allow us to continue 
to obtain a fair share of its 
cement purchases as we have in| 
the past.” 


The outlook for 1960: There 
probably will be some falling off 
in house building but increases 
in industrial and other fields of 
construction are expected to 
compensate for this, Breen said. 


“Demand for cement should 
be about the same as in 1959 and 
accordingly we expect a reason- 
ably satisfactory year,” he told 
shareholders. 


There will be no change in 
dividend policy. Company 
earned $2.54 a share in fiscal 
1959 and paid $1, the rate in ef- 
fect since August, 1955. 


This is not “overly generous,” 
Breen said, “but substantial 
amounts of money are needed to 
keep plants in shape.” 


Company plans to spend $2.7 
million on new plant and equip- 
ment this year. Some $2.6 mil- 
lion was spent last year. 


No major expansion of capa- 
city is planned. Company will 
concentrate on projects which 
will lower production costs or 
contribute to more efficient dis- 
tribution. 





Lawrence bid had failed, 


| “We have no desire to obtain 
| control of any of the ready-mix 


Cement shareholders. “On the 
other hand it would be very 
much to our disadvantage to 
have them controlled by our 
competitors. 


was announced that the St. | 


companies,” Breen told Canada) 


MONTREAL TRUST 


Yield on the $11.7 million 
fixed income section of the 
Montreal Trust Multiple Pen- 
sion Trust Fund rose during 
January from 6.14% to 
6.35%, On the equities sec- 
tion, yield went from 3.19% 
to 3.50% during January. 


; ployed increased by 44%.” 

| The commissioners found the 
Jamaican sugar industry signifi- 

icantly “vulnerable” to fluctua- 
tions in climate and _ other 

| natural causes. 





remained | 


THE WAY 





FOR FAST, DAILY SERVICE 


RKetY GA 


risks involved, 
|only nominal profits had been 
| withdrawn from the industry. 


| 


| 


| The rest was ploughed back | 
|in for expansion and improve- | 
| ments. 
As for expansion, the com-| 
|missioners tabulated production 
data. 

Of the 


1959 sugar tonnage, 
| approximately 200,000 tons| 
headed for the U. K., 100,000] 


for Canada, the remainder re- 


| tained for home consumption. 


The commissioners found that | 
without the U. K. and Canadian | 
bonuses, the Jamaican sugar in- 
dustry simply could not con-| 
tinue to exist. 

Goldenberg told FP: “It is} 
|of the utmost importance to 
| Jamaica and to the mutual in-| 
|terest of’ Canada and Jamaica | 
| that Canada should continue to | 
import Jamaica’s sugar on the 
present basis including the tar- 
iff preference and that we 
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should increase such imports if | Goldenberg commission as quite 
at all possible.” | within the ability of the estates 
|to pay, but only just sufficient 
to cope with the workers’ actual 
needs. 


However, the commissioners 
did find that the Jamaican gov- 
ernment’s fixed price for sugar | 
in Jamaica itself was too low. | The commission was critical, 

The producers are selling|of the industry’s bookkeeping 
sugar in their own domestic} methods. 
market at a definite loss. | The estates themselves were 

And they did find that the| not too sure of their own cost- 
sugar worker needed more|ing records. 
money to cope with rising liv-| It took accountants months to 
ing costs. | reconcile and collate the data 

Admittedly, the estates had | supplied. 
granted periodic pay increases} They found over 1,000 sep- 
to approximate living cost rises} arate rates of pay existing for 
| field and sugar factory workers. 

However, they were foundin-} Furthermore, it was found 
sufficient to bring about any;that union negotiations had 
true improvement in the work-| been carried on in the past, 
ers’ conditions. | using cost and income data esti 





With past raises, they had | mates that were never subse- 
been enabled to just hang on at | quently substantiated. 
the subsistence level. | Accounting procedurs re 


The $3 million back-pay bon-| evolved that should clear the 
us plus 12144% raise from here! labor-management air for the 
on in were considered hy the! years to come. 





Before you buy, see 
and try Smith-Corona’s 
new Secretarial, the 
only office typewriter 
with lighter, livelier 
ACCELERATOR ACTION 





Call your local Smith-Corona representative today! 


SMITH -COROGNA 


Smith-Corona (Canada) Limited 
30 Bertrand Ave., Scarborough, Ont. 
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Chartered Accountants 
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V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


, 80 Richmond St. W., Toronto EM, 2-2757 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
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Chartered Accountants 
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ROSS, TOUCHE & CO. 


Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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Cut Growth Rate 
Of Civil Service 


By MICHAEL BARKWAY 


OTTAWA (Staff) — The civil 
| service will grow less in the 
coming year (1960-61) than it 
has in any of the last five years, 
according to government plans 
implicit in the Main Estimates 
tabled last week. 


Administration and mainten- 
ance of the government’s whole 
departmental machinery, civil- 
ian and defence, is estimated to 
increase by barely $25 million | 
next year. 


$Millions 
5,500 


5,000 


as in the Treasury Board’s day- | 
to-day control, are different. 
The only way to control the| 
establishment, say the authori- 
ties, is to deal with “positions”. | 
Some of them will always be 
j} vacant, but the number may 
vary. 

The budget is based on the 
number of approved “positions”, | 
with allowance made for short- | 
fall due to turnover and va-| 
cancies. 

The number of positions ap- | 
| proved for next year is 202,800, | 

This is always subject to sup- | roughly 0.5% above the current | 
plementary estimates of which | year—or about 1,000. 
there will be at least two, prob- This compares with 193,224| 

ably three and possibly four, | positions in 1956-57. 
| before March 31, 1961. | The rate of increase, year by 
| It is comparing the main| year, was: 1957-58, 1.6%; 1958- | 
estimates for next year with the | 59, 1.67%; 1958-59, 0.7%; 1959-| 
main estimates for 1959-60, plus | 60, 1.4%. 
two lots of supplementaries The big cut comes in civilians | 
which have already been intro- | employed by the Department of | 
duced. A third set of supple-| National Defence. Nearly 1,-| 
mentaries for the present year is| 500 have already been lopped | 
still to come. ’ off for next year; and the axe 

Like all comparisons based on | is likely to fall on a few more} 
|the annual fat blue book con-| hundreds. 
taining the Main Spending Esti- | 
mates, it is liable to be mislead- 
ing—especially until it is known 
how much of the funds appro- 
priated for the current year are | 
actually going to be spent. 

But the government is proud | 
to have held the growth of the 
civil service so low. 

The increased cost, it says, is | 
only one-third of what it was| 
last year. It is made up of three | 
things: 











OTTAWA (Staff) — They,estimates go to press. This is so 
Main Estimates for 1960-61, at | that the government does not | 
@ The inevitable growth of $5,470 million (without OAS), | have to “take a position’’.) | 
payroll even without adding in-| show an apparent increase of | @ Payments to provinces this | 
creased numbers or granting} $58 million over the appropria- | year are already reflecting the | 
any general pay increase. Civil|tions requested so far for the | higher yields of the “standard” 











servants normally get annual} present year. | taxes. 

raises: they gradually climb| This consists of an extra $223| At the end of December they | 
| from the lower to higher grades. | million for “statutory items” — | amounted to $385 million out of 
| | eects , , Ss islae |: o , i 5 

© “A modest expansion” is also | Which are fixed by past legisla-|a budgetary estimate of $453 


planned “in areas devoted to | tion — and a decrease of $165 | > : 
resource development and | Million in the items which the | February and March will raise 
scientific research”. government can fix each year. | the 1959-60 payments far above 
| Although no figure has been Both are more apparent than the estimate. = ie 
stated officially, FP understands | ‘el: . So most of the $74 million 
‘that about 1,000 new positions | If next year's estimates are | shown as an increase next year 
| are contemplated — an increase | compared with what is actually | will actually have to be paid 
| of 0.50 going to be spent this year, the | this year too. 

‘ |increase in statutory items is|@ The defence estimate shown 
| @ Pensions, superannuation and | cut down to about one tenth of | for 1960-61 actually 
welfare plans, such as govern-|the sum shown. The apparent | than will be spent this year. It 
|}ment contributions to medical|decrease in the remaining |appears as a reduction of $88 
insurance schemes, account for | items (including defence) also | million. But this year’s spend- 
a further increase of $9.3 mil-|comes down to about the same |ing will fall short of the esti- 
lion, size. mate made more than a year 

Last April, DBS reported,} Reasons for the topsy-turvy | ago by even more than that. 
195,452 people were employed | change include these: Most of the apparent reduc- 
in the regular government de-|@ This year’s debt charges are | tion in controllable expendi- 
partments and “departmental | at least $110 million larger than | ture next year is in “buildings, 
corporations”. More than 155,- | the estimate made more than a| works and equipment”. Half of 
000 of them were on salary,| year ago. They will probably |it is in the defence sphere — 
earning $48,750,000. |come to over $790 million, | $72 million. 

This was an increase, from| whereas the amount given for| The new total for next year’s 
April 1958 to April 1959, of 715|next year is $744 million. | spending on military construc- 
in total employees, but of 2,200|(There is no question of bad tion and new equipment comes 
in salaried employees. | budgeting in this. Interest |to just under $400 million. 

The figures used in the oS are always calculated | provides for all the expected 
nance Department’s budgeting, ! at the rates prevailing when the |expenditure on CADIN, Can- 


million. Payments in January, 


is 











What ‘Economy Drive’ 
Means to These Plans 


OTTAWA (Staff) The 
“economy drive”, cutting down | 
| particularly on expansion pro- 
grams involving . new capital 
works and construction, has 
forced postponement of a good 
|many plans cherished by gov- 
ernment departments here. 

But there are three notable 
exceptions: 
> Atomic Energy of Canada 
Ltd. is to get an increase of $9.5 
million over last year’s vote. 

Operation and maintenance 
of its existing facilities will get 
$23 million — up by $2.9 mil- 
lion. And for new works it will 
get another $7 million: $18 mil- 
lion for 1960-61, compared with 
$11 million this year. 


creased hydrographic surveys. ,@ Department of Transport is 

Provision is also made for a | having to defer both its airport 
| survey vessel, the Hudson. 

The vote for surveys of the 
| Polar Continental Shelf is 
| doubled, from $560,000 to $1,- 
134,000. 
> Department of Agriculture 
gets an extra $4 million, of 
which $3 million is for irriga- 
ition and water storage on the 
|Prairies. This includes pay- | 
ments to the South Saskatch- 
|}ewan Dam, 
| By contrast, Northern Affairs, 
| Public Works and Transport all 
|take considerable cuts in their 
| programs. 


and equipment is being reduced 

from $122 million to $87 mil- 
lion. 
| But again this year’s appro- 
|priation will not all be spent, 
so the reduction will be less 
than $15 million rather than 
the apparent $25 million. 

The reduction explained, 
again, as a deferment or a 
|“stretch-out’”, not a change in 
the government’s plans. 

At the same time the depart- 
|ment gets an extra $3.5 million 
to cover improved staffs for 
meteorology, communications 
|and civil aviation services. 





is 


|@ Northern Affairs gets $3.6 
- This increase is required for | million extra for operations, but 
the construction of CANDU, the | its capital works program is 
first big power reactor being | reduced from $44 million (in| 
built in co-operation with On- | this year’s votes, though not all 
tario Hydro and CGE, and for | spent) to $31 million. 
the development of plans for The cuts: fall chiefly on the 
OCDRE (for which CGE has a| national parks and the plan for 
design contract). building new roads to open up 
But no major works are in- | the North. 
cluded for the new Manitoba es- The “Roads 
tablishment, Whiteshell; just | program, being shared with the | 
preparatory studies and sur- | provinces, escapes. 


$ Billions 


“a 


to Resources” 


roe e@ Department of Public Works 


> Mines and Technical Surveys | shows a cut of more than $30 
gets an increase of $6 million | million from this year’s votes 
over this year’s votes: $3.4 mil- | of $114 million. Since these 
lion for buildings and works, | will be underspent by about $11 
| and $2.3 million for operations. | million, the reduction will be | 
Much of the largest part of | less than $20 million. 

|the increase goes to the Hy- Much of it is achieved by not 
drographic Branch, for the|providing funds for any proj- | 
establishment of the new/|ect which is not fully designed 
Oceanographic Centre and in-|and engineered and ready to} 
Se eet POT, 

The Trans-Canada Highway | 
vote, which was $48 million for | 
sharing TCH costs with the | 
provinces, will be fully spent — | 
if not overspent — and as much | 
is being requested for next year. 
year. 
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What Ottawa Spends 





What Ottawa’s Estimates 
Mean in Dollars and Cents 


more | 


It | 


|start on the new hydrographic |program and its shipbuilding | 
| plans. Its vote for construction | 


| Government Spending 


Appropriations vs. Actual Outlays 


TOTAL APPROPRIATIONS 


"ACTUAL SPENDING 
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Chartered Accountants 
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e Patent Attorneys 


Fetherstonhaugh & Kent 


(Fred B. Fetherstonhaugh, K.C., 1864-1945) 


Cecil C. Kent, FPTIC 
CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
11 Adelaide W., TORONTO © 358 Moin, WINNIPEG © Cables: ‘Eureka’ (City) 





ada’s part in the NORAD| 
scheme for intercepting manned 
Barristers and Solicitors 


bombers by the use of SAGE | © 
electronic computers and -Bo- | 
marc guided missiles, 

The whole Canadian share of 
this program goes for construc- 















McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 


CANADA LIF BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 


tion: a w equipment is to be 
n ll new e rg 1s to | HON SALTER A. HAYDEN. QC. WR. WEST. WC BEVERLEY MATTHEWS, Q.( 
supplied by the U.S. Soa ae teed @.c, JAMES W. WALKER. QC. | W_ BLAIN Qc 
s . Je ae . 


ALEX BISSETT, Q.C. 


DOUGLAS G. MILNE 
GORDON WALDIE : mI a 


It also covers all that will | GERALD HAYDEN’ JOHN W BROOKE 


| 1 JOHN B. LAWSON GEORGE D FINLAYSON 
be spent next year on the Leck- | DONALD F. SIM PATRICK H. VERNON DONALD G BEATTIE 

‘ t next | MARY A. HAFFA MICHAEL B. JAMESON DONALD S. MACDONALD 
heed 104G program; and it al- || POUGLAS K. LaIpLaw a ee . 


PETER G SATTIE 
NAVID A WARD COUNSEL a 
FRANK MeCARTHY, Q.C.; HAROLD G. FOX Qc. 


TEL.: EM. 6-777) 


lows for payments on two new 
destroyer-escort vessels build- | 
ing under the second naval DE | 
program. | 


JOHN J. ROBINETTE, Q.6. 
CAFLE ADDRESS: “CARTAN” 









(During the first phase of the ROSS DROUIN, Q.C. Need more money? 


program, four — and at times ieee 1 taleeis Investment news in The Financial 
as Many as six ships — were ee Post — — you in many specific 

. ways. Rez arly. Subscribe 
junder construction simultane- Quebec Power Bidg. ys. Read it regularly. Subscribe 


today. 
In Canada: 
Elsewhere: 


ously at different yards.) QUEBEC, P.Q 
pe aes 


$8 a year; 


years $14 
$9 a year; 


2 
2 years $16 






No provision is made for any | 
major new program for re- 
equipment. If the CF-100 is to 
have a successor in the manned- 
interceptor field for use in Can- 
ada, there are no funds for it 
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i ; Isaac Pitblado, Q.C., LL.D. A. Erskine Hoskif, Q.C., LL.D., B.C.L. E. H. Bennest, Q.C, 
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} : i Alan Sweotman W. S. McEwen, Q.C. O.S Alsoker 
But one small item of new D. Proctor W. Grimble VL. Baird 
Beg |} RW. McM R. B. Slater 
equipment is included for the || jo x Knox r Sk eee 
Army. It is a two-way radio | 








395 Main Street, Winnipeg 2, Man. Telephone: WHitehall 2-6501 


communications set. The Army 
has wanted one since the end 
of the war. It has been waiting 
in the hope that the U.S. would 
produce a suitable model, That | 
now seems as far away as ever. 
So the major part of the $5 
million provided for purchase 
of electronic and communica- 
tion equipment is to cover 1960- 
61 payments on a British set | 
which the Army is adopting. 
Otherwise the Canadian 
Army has now pretty well fin- 
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|ished establishing its home JACK A. SEED, QC. Toronto, Canada 
| bases. Buildings for it, and for S. W. LONG empire 0.7823 
ithe RCN, will get very little H. C. KERR Cable Address 
| ane next year. J” DONAHUE” aan 
On the civilian side, $70 mil- | a 
lion exaggerates the reduc- | 
tion in real terms _ from 
this year's level. Both the | JOhnston, Sheard & Johnston 











Department of Public Works 
and the Department of Trans- 
port will underspend their ap- 
propriations considerably — by 
at least $10 million each. 


BARRISTERS & SOLICITORS 


R. W. $. Johnston, Q.C. Terence Sheard, Q.C. 
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lan $. Johnston, Q.C, 
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Nevertheless some of the cuts 
iS ee eee MILLER, THOMSON, HICKS & SEDGEWICK 
reflect the real reduction of F BARRISTERS & SOLICITORS 
present programs. Public ). A. F. MILLER, @.¢. J. H. THOMSON, @.¢. 
| Works, Transport and Northern R. V. HICKS, @.C R. M. SEDGEWICK 
Cc. W. LEWIS J. WILFRED HEALY 
J. A. LANGFORD 


Affairs have all to reduce — or F. G. HAMILTON 


at least defer — the work they || 55 YONGE STREET, TORONTO 1 EMpire 6-3533 
had planned. 
Only Agriculture, Atomic 


e Certified Public Accountants 


\Energy, Oceanography. and 
| Technical Surveys get increased 
funds for development work. 
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e@ Architects and Engineers 


No parliamentary vote, 
Governor-General's 
warrants issued a$ 
needed. 
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This is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. Each company will be reviewed here quarterly 
This series does not constitute a recommendation to buy 


Dom. Stores Sales Climbing; 
Higher Costs Squeeze Profits 


| 
| 





@ Food chain plans additional outlets across Canada... 


@ Canadian Hydrocarbons 1959 net estimated at 90c per share... 





[ OMINION STORES’ sales for the 

current fiscal year (which ends in 
March) will probably exceed last year’s 
record high but narrowing profit mar- 
gins will 


level 


; 
keep earnings below year-ago 


Last year’s sales totaled $356.4 mil- 
lion, 14% above $311.7 million in year 
ended March 22, 1958, while per share 
earnings were up to $4.18 from $4.06. 

However, despite a 10.5% gain in the 
first half sales in 1959 (to $191 mil- 


‘t profit dropped 24% to $1.68 


- 
lion), ne 


per share from $2.22 in like 1958 per- 
iod. Some estimates put full year earn- 
ings in the current period ending in 
March at just over $3 a share. 

Gross margin on increased sales has 
not been sufficient to offset rising costs, 
company reported in connection with 


the first half. 


1.42c¢ per sales 


Net profit was equal to 
dollar vs. 2.07c a year 
earliel 

Although sales are climbing each year, 
profit margins have declined since the 
2.12c per sales dollar earned in fiscal 
year ended March, 1957. Major factors 
contributing to rising expenses have 
been increased wage costs and costs of 
meeting the keen competition in the 
food retailing industry, 

This is how Dominion Stores has fared 
in the past five years: 





Egrnings Net per 

Year ended Soles per shore sales Stores ot 
March Million $ $ dollar year-end 
1959 356.4 4.1 1.89c 342 
1958 .see 311.7 4.06 2.10¢ 334 
1957 . 270.5 3.55 2.126 326 
1956 we 219.7 2.68 2.04c 304 
1955 157.3 2.13 1.7le¢ 207 

Comp currently has over 350 


By NESTOR 


stores in operation. Several more will 
be opened before the end of this fiscal 
vear; a few small stores will be shut 
down. Present planning envisages the 
opening of additional stores in the com- 
ing year, increasing Dominion Stores’ 
outlets right across Canada. 

3ased on preliminary estimates, Nes- 
has lengthened Dominion’s index of 
growth to 4.9 years from 4.5 years. 

At recent market price of $47%, com- 
mon stock is 4% welow UV. level ($50), 
could rise 88% before reaching OV level 
($90). Price is 11.5 times 1958/59 earn- 
ings of $4.18 per share. Yield is 2.61% 
at indicated annual dividend rate of 
$1.25 per share. Price this year has 
ranged between a high of $5134, a low 
of $4714. 


tor 


* * “ 


Per ge HYDROCARBONS op- 
A erating results for 1959 have not 
vet been disclosed, but FP estimates 
that earnings will approximate 90c per 
share compared with 35c in 1958. 

Although gallonage was up apprecia- 
bly over 1958, it is understood that dol- 
lar value of sales will not show much 
change from 1958’s $7,156,164, as a re- 
sult of price reductions during the year. 

The substantially better earnings pic- 
ture reflects improved efficiency, lower 
propane costs, and consequent cost re- 
ductions in company’s operations. 

Net profit in the nine months ended 
Sept. 30, 1959, amounted to $421;652 
($13,895 a year earlier), equal to 60c 

per share (2c). Nearly all of 1958 earn- 





ings came in 
year. 


Sales in the nine-month period were 


the final quarter of the 


little changed from year before at $4,- 
153,517. 
So far, this winter has been milder 


than last year in the areas served by 
company. This will affect sales to some 
extent, although gallonage sales are still 
ahead of a year ago, FP is told 

Company estimates that it is currently 
reaching less than 20% of its potential 
market (with its subsidiaries, opera- 
tions extend from Northwestern Ontario 
to British Columbia). Increased atten- 
tion is being given to appliance sales — 
home heating equipment, stoves, water 
heaters, dryers, etc., with a view to 
building up a market for company’s pro- 
pane, 

Alberta Underground Storage Ltd., in 
which Canadian Hydrocarbons has 40% 
interest, now has the capacity to store 
15 million gal. of propane, butane and 
pentane in its underground caverns near 
Hughenden, Alta. Stocks of these gas 
byproducts will be built up in the com- 
ing summer. 

Working capital was increased at 
least $500,000 during 1959 to about $1.8 
million. Funded debt was reduced by 
nearly $250,000 to $2.3 million. 

At recent market price of $12, com- 
mon stock a. N% above UV level ($7), 


could rise 3 before reaching OV level 
($16). Price is 13.3 times estimated 
1959 earnings of 90c per share. Price 
this year has ranged between a high of 


$1215, a low of $111 
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How to Read Nestor’s Special Stock Charts 


{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annua! high, 
iow and mean price, Monthly ranges 
for the current year, 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Financial 


TORONTO GENERAL TRUSTS 
CORP., Toronto, net profit of $447,- 
higher than 


previous year’s $426,8 
Total assets under 1 aE 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. 
factors sugh as rate of growth and 


out that the ceiling on bank borrow- 


to make. ~ 
Without these 
current quotation of, 


long-range value, 
In this case it 


Other 
given year, 











investment quality will also enter into 
the comparison an investor will want 


UV or OV levels a 
say, 55 or 75 
would carry no significance regarding 
The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do .ney attempt to show what will be 
a stock’s bottom or top figures in any A 


CANADA TRUST CO., London, 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth, This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Backgrouna and principles behina 
the selection by Nestor were discussed 
in a special articie in FP, Jan, 10, 1953 
limited number of reprints are 
available on request. 


| with the original vendor trying to 


| group was dropped following dis- 
appointing results of exploration. 











{grade asbestos ore has been de- 
| veloped. Title to the Letain prop- |, 
| erty is in dispute before the courts, | 
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EDWARDS OF CANADA APPOINTMENTS 





ALLAN M. MciINTOSH 


EARLAND M. DAWSON 


Robert H. Andrews, President of Edwards of Canada Limited, has announced the 
following appointments. 

Allan M. Mcintosh, C.A., has been appointed Secretary-Treasurer. Prior to joining 
Edwards in 1958 he was a partner in the firm of Gaviller, Mcintosh and Ward, Owen 
Sound, Ont. 

Earland M. Dawson, P.Eng., has been appointed Operations Manager. In addition 
to his new responsibilities, he will continue to act as Supervisor of Engineering. 





* THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 

Yearly by mail in Canada $8; elsewhere $9 yearly 















How sol 
e IMAGE you create | 


Friendly? 
Inviting? 
Interesting? 
Compelling? 


First impressions are always important. So 
obviously the Envelopes for business corres- 
pondence must be attractive to quickly, force- 
fully portray the “Image” a Company desires 
for identity. A unique design, color and good 
taste are the devices an expert combines to 
create the proper Corporate Image that 
“speaks” to people. Likewise, style, shape, 
size and paper stock each play their part in 
an Envelope of distinction. 


Barber-Ellis create the Envelopes that “speak” 
and supply millions a day in the greatest 
variety to keep Canadian business on the move. 
Specify Barber-Ellis Envelopes to your printer, 


or contact our nearest office and we'll gladly 
serve you. 


HALIFAX ¢ MONTREAL © TORONTO © HAMILTON © BRANTFORD * LONDON 
WINNIPEG © REGINA © CALGARY EDMONTON VANCOUVER 


BARBER-ELLIS 


AN ALL-CANADIAN ENTERPRISE 


ENVELOPES 





Why Manitoba Chosen ~ 


For Nuclear Research 


OTTAWA (Staff)—Why does | 


|Canada need a second nuclear 


i the 
new 


research centre? 
Why should 
Manitoba? 
Pressure is now beline put on 
government to locate the} 
research centre at Elliott | 
Lake, Ont., facing loss of em- 
ployment with the ending of 
U.S. uranium contracts in 1962 


it be built in 


}and 1963. 


| 


| 


This has been intensified since 
Jan. 19, when the government 
announced the details of the site | 
selected in Manitoba, be 
known as Whiteshell. 

But the decision to go to 
Manitoba was announced by 
|Trade Minister Churchill and 
by Atomic Energy of Canada 
Ltd., Oct. 1 last year. 

And before that time 


to 


it is 


| certain that no thought had ever 


been given in official circles to 
the claims of Elliott Lake—nor 
Springhill, N.S, 

AECL approached the choice | 


|of its new location from quite a| 


different point of view. 
Its new plant was never re- 


| Sarded as a political plum for a 


| clining employment. 


| needy 
project 


area, nor a job-making | 
for some place of de- 


The whole idea of establish- | 


|ing a second centre for nuclear 


|; research and development grew | 
out of an essentially long-term 
view. 

The management of AECL 
found itself facing a very long 


} 


future, with a new certainty | 
{that atomic energy is here to 
stay. 


| 


Whatever .form future devel- 
opments may take, Canada is 
going to remain in the nuclear 
| power business. 

This means that many new 
forms of reactor will be devel- 


|oped and tested in the next 20-| 


25 years. 

Should the work continue to | 
be concentrated at Chalk River, | 
Ont.? 

AECL decided not. 

Having seen some much big- 
ger research and development 
centres in other countries, it de- 
cided that anything much big- 
than the present Chalk | 
River tends to become unwieldy, | 
administratively inefficient and 
difficult to control. 


ger 


On a production line 2,500| 
employees are perfectly man-| 
ageable, say the atomic energy | 


| experts. 





|scientific work and its impor- 
| tance to business. | 


But when 400 to 500 of them | 
are highly trained and special- | 
ized scientists, the problem is | 


different. 


So it was desirable, they de- | 


| cided, to seek a new site. 


They began to consider where | 
it should be placed for the 
greatest advantage to Canada 
as a whole. 

Canada has not too many) 
centres of practical scientific re- | 


|} search and development. 


Each such centre, it seemed | 
to the scientists, is a nucleus | 


from which many tangible bene- | 


| fits radiate: 
| @ It helps, 


they to make | 
industry more conscious of new 


say, 


|e It helps universities if their | 


scientific staffs can be in touch | 
| with practical work, just as the | 


| universities’ staff help the AECL 


men. 
@ It arouses interest among the 


@ Students from far and wide 
can learn from occasional visits 
that their classroom studies 
have some connection with real 
| developments. 

| Thus it became a matter 
bese where the influence of 


another federal scientific centre | 


| was most needed. 
|b Ontario, obviously, is fairly 
heavily supplied with them. 


|» Quebec is nearby and also has | 


| the Defence Research Board’s 
|big research and development 
station at Valcartier (CARDE). 
|> In the Maritimes, Halifax has 
ithe NRC’s maritime laboratory 
and the naval research station, 
| besides fisheries research. 


|» B.C. has fisheries research and 
Esquimalt. 
> Alberta had DRB’s Suffield 


| and Cold Lake. 

So AECL felt the centre of the 
country was indicated. 

A second consideration is that, 


Neon Building 
New Head Office 


Neon Products of Canada Ltd. 
|is constructing a new $650,000 
| building in Vancouver to house 
its head office. 


manufacturing divisions of Neon 
and its subsidiaries, Seaboard 
Outdoor Advertising Co., Plexo- 
lite Plastics and Sign Kraft Ad- 
vertising. Completion is scheduled 
for mid-1960. 

Additional financing by notes 
has been arranged to handle Van- 
Gouver and Ontario expansion, 





| general public. 


of | 


Building will also contain the | 


be 
in for 


after Ontario, Manitoba may 
the second province to go 
nuclear power. 

The Hydro authority expects 
to be giving it serious considera- 
tion before the 60s are out. 

It may, in fact, be touch-and- 
go whether by that time nuclear 
generation is more or less econ- 
omical than development of the 
only available water power in 
the north of the province. 

Advantages of nuclear fuel, 
the atomic scientists say, is that 
it is easily 
small quantities are needed, 
and there is no need to locate 


plants close to the fuel supply. 
They felt free, therefore, to 
choose any region in Canada 


where their new station might 


|do the most good in terms of 


long-range benefits to scientific 
development. 

It would have been quite dif- 
ferent if Whiteshell had been 
considered like a new post office. 

Whiteshell will not be de- 
fended as the most needy area 
for “a spot of federal spending”’. 

If the choice had been made 
on that ground, there would 


| have been strong contenders in 


and certain 
Brunswick or 


Springhill, N.S. 

places in New 

Newfoundland. 
And that would have been the 


AA 
many industries, 
many ways 


| 
i 
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PLANTS LOCATED AT: BUCKINGHAM, P.Q.; VARENNES, P.Q.; PORT MAITLAND, ONT. NORTH VANCOUVER, GRITISH COLUMBIA 


| centre” 
| Chalk River. 


| model, which will be only about 
transportable, only | 


|for the big CANDU 200,000-kw 
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SPARTAN AIR SERVICES EXECUTIVE CHANGES 
































































sort of competition Elliot Lake 


would have had to meet. 

To start with at least, White- 
shell will be a “reactor-testing 
rather than a_ second | 


t will not duplicate all the| 
fundamental research, | 

The reactor which it is plan- 
ned to build there is one known 
OCDRE, an organic-cooled, 
natural-uranium fueled, heavy- 
water moderated experimental 


as 








R. J. REYNOLDS Vv. V. R. SYMONDS 


Under a re-organization of Spartan Air Services Limited, an- 
R. J. Reynolds becomes president. He is 
also president of The Bristol Aeroplane Company of Canada 
Limited, and Bristol Aero-Industries Limited. Mr. Symonds, 
who has been named general manager, was formerly general 
sales and contracts manager of the Winnipeg Division of 
on Lake Huron.) | Bristol Aero-Industries Limited. He has a broad background in 

CGE are working on en ———————— 
neering plans for OCDRE under 
a development contract, and will 
be busy until about a year from 
now. 


After 


J. A. ROBERTS 

the industry, having previously held posts with A. V. Roe 
(Canada) Ltd., B.O.A.C., Clark Ruse Aircraft Ltd., 
Mr. Roberts, 
a co-founder of Spartan. He studied mining engineering at 
the University of Manitoba and served with the R.C.A.F. in 
World War Il as a photographic and reconnaissance pilot, 


half the size of NPD. 
(This was the 
station which formed a 


experimental 


nounced this week, 
model 


and other 


companies. who becomes technical director, wos 


reactor now under construction 





and similar service ~ buildings | this a “company bridge’, 
may be started ahead of the re- It would prefer to contribute 
actor itself. something to the cost but let the 
In the immediate future,| Manitoba government choose a 
Shawinigan Engineering Co. of | Tossing site and integrate the 
Montreal is engaged on over-| new bridge with its own road- 
all site planning and develop- improvement program. 
ment. It has also been decided that 
Access roads will be needed,} AECL will not build a ‘“‘com- 
and the prime requirement is| pany town” as it did at Deep 
a new bridge over the Winnipeg | River to house the employees of | 
River. Chalk River. 
AECL does not intend tomake! But what provision should be 





; made for ‘housing the AECL 
staff and employees is not yet 
decided. 


Central Mortgage and Hous- 
|ing Corp. is studying the area 
with the Manitoba authorities, 
and it will make a recommenda- 
tion to AECL. 

Several local communities, in- 
cluding Beausejour and Lac Du 
Bonnet, are hoping to entice 
AECL to attach its settlement 
to theirs. 


that completion of de- 
sign work may take another 
year. But it will now be done 
with knowledge of a real site. 
Building on the Whiteshell 
site (which is on the east bank 
of the Winnipeg River south of 
Lake Winnipeg) probably will 
not get started until the sum- 
mer of 1961, when an adminis- 
tration building, laboratories 

















ERCO SODIUM CHLORATE provides the key to more colourful, stronger packaging. Chlorine Dioxide, 
the Pulp and Paper Industry’s prime bleaching agent, is generated from this versatile chemical. 
This modern bleaching agent gives us whiter, brighter paper stocks that make it possible to 
produce the attractive colors (even pastelles) that sing out ‘“‘Hey, look at me’’. Accurate control 
of brightnesses of 90 GE or higher, can be achieved without appreciable fibre degradation in the 
Chlorine Dioxide stage and without impairing the strength of the paper stock. 

COMPLETE SERVICE FROM ONE SOURCE— ERCO is the world’s leading producer of sodium chlorate, 
the raw material for Chlorine Dioxide ¢ provides complete service in the design and construction 
of your generator plant ¢ evaluates your bleaching problems in our own laboratories ¢ continues to 
supply research and new technical advice after installation of ClO, processing. ; 

Your request for technical information on the use or handling of Sodium Chlorate, literature on the 
Chlorine Dioxide process, or one of our ClO, Feed Calculators will receive our immediate attention. 


ELECTRIC REDU 
SALES COMPANY, LIMITED NE 
137 Wellington Street W., Toronta 2075 Mansfield Street, i" 
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= Existing Highways in Alaska 
w= Existing Highways in Canada 
w= Proposed Highways 


=---- Proposed So 


utheast Alaska Ferry 


w= Needed Canadian Connections 


HIGHWAYS TO AND Wi 
Existing and Proposed ( 


U.S. Studying» 
B.C.-Alaska 


From Our Own Correspondent 

WASHINGTON — A network 
of highways linking British Col- 
umbia and the Yukon and Alas- 
ka is being considered in Con- 
gress. 

The cost to the U. S. would 
he well over $100 million. The 
cost to Canada would be much 
more than that. 

This northern highway vision 





is being considered by the 
Senate Public Works Commit- | 


tee. It is studying a report sub- | the Canada-Alaska border, with | 
| Canada extending the road from | 


mitted by Alaska Senator Ernest 
Gruening who says his State | 
must have more land links with 
the rest of the U. S. and the only 


way to do that is through | 
Canada. 

Gruening’s report also has 
recommendations for more 
highways within Alaska. 

The vast northern highway 
program, however, has little 


point to it unless Canadian high- 
ways are built and improved to 
link up. with the Alaskan roads. 

The Senate Committee is not 
likely to take action this year 
on the project, but discussions 
have at least begun and some 
informal soundings may soon be 
taking With Canadian authori- 
ties. 

The Alaska-Canada highway | 
links also may be discussed in | 
detail by the U. S. Alaska In- 
ternational Rail & Highway 
Commission, curreritly studying | 
a new route through British | 
Columbia between continental | 
U.S. and Alaska. 

In addition to the $100 mil- 
lion-plus proposals, Alaska | 
Senator Gruening also wants a | 
“fast and frequent” ferry serv- 
ice between Prince Rupert, B.C., | 
and Alaska, with stops. at 
Ketchikan, Wrangell, Peters- 
burg, Baranof, Juneau, Haines 
and Skagway. 

This, he figures, would be a 
U. S.-owned ferry service cost- | 
ing $14.7 million plus annual 
operating expenses of $1.6 mil- 
lion. He would have three fer- | 
ries plying the British Columbia 
to Alaska route. 


The new Canada - Alaska 
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poses would, he says, open up to 
exploitation the vast riches of 
the timberland, rivers and min- 
eral deposits of the northern 
regions in both countries. And 
he says it opens the area to 
thousands of tourists. 

The keystone of the whole 
project is the so-called “A” 
route which he wants Canada to 
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ee ANNOUNCEMENT 


























| tire cost of paving the highway, 
highways Sen. Gruening pro- | during the war, undertaking the 


lof substantial economic benefit 


THIN ALASKA 
According to New U.S. Plan) 








to date 


March 2 


Feb. 29; 
| + : 
1 avoie vo 
same date in 
1959, $3.20 pilus $2.40 extra 


DE HAVILLAND 
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uo CANADA 


‘ ALBERTA 


a Dawson Creek 
IOP” 


Dividend Changes 


ALGOMA STEEL—New common, 30c pay- 
able Mar 
26; ex-dl 


date in 1959, 25c; total paid in 1959, $1 
Recent price: $3642. 
ANGLO-NEWFOUNDLAND—Common, 5c 
plus an extra of 10c, payable April 1 to} 
holders of record March 4; ex-dividend | 
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“ ‘| Debentures 


Of Handy Andy 


MONTREAL (Staff) — First 
public stock offering of Handy 
Andy Ce. — a large, eastern 
Canadian auto accessory, parts, 
tools and appliance retail chain 


‘SASKATCHEWAN 


‘ 


|— is scheduled shortly by a 
syndicate headed by Royal | 
| Securities Corp. and Dominick 
Corp. of Canada, FP under- 
stands. 

The offering is expected to 
comprise: 
| @ 72,000 common shares at 
| $11.50 per share. 
@ $1,250,000 634% 15-year 


ing share purchase warrants to 
be offered at par. 

The debentures will carry 
warrants for purchase of 10 


ch 31 to holders of record Feb.|Shares for each $500 principal 
ividend Feb, 24. Total payable| ._.. , ae 
n 1960, 30c; total paid to same} @2Mount. The warrants are 


|exercisable at $12 per share to 
Sept. 1, 1962, increasing $1 every 
two-years to $15 per share after 
| Sept. 1, 1968. 


Total paid or payable to date 


in 1960, 10c plus 10c extra; total paid | Deraseiaieallie Sete es a, 
| to same date in 1959, 10c:; total paid in| . Proceeds of the issue are to 
| 1959, 20 Recent price: $72 jfinance company’s expansion 
| BARBER-ELLIS OF CANADA—Commor i we a a tet 
$1 payable March 15 to holders of record program now In progress, I Pp 
ex-dividend Feb 25. Total pay- | understand . 
date in 1960, $1; total paid to m m ° 
1959, 80c: total paid in The chain was founded with 


a single store in Quebec City 
AIRCRAFT OF CAN- . 


ADA—Dividend usually paid about Jan.} DY Hyman Feldman in the late 
31 am 7 pane has been eee 11930s. In 1952 the predecessor 

. : - “a sant ‘. MON EAL 8" Common, Joc plus . et . . - 
build, running from Hazelton, 30c extra, payable April 15 to holders of company, Hand) Andy (Que- 

B.C., to Atlin, B.C., near the| record March 31; ex-dividend March 29.| hec) Inc. was converted into a 

ry Total paid or payable to date in 1960, , 

Yukon border. | 65¢ plus 30c extra; total paid to same} Quebec corporation Handy 
wWa:..3 : os j jate in 1959, 60c plus 30c extra; Total! q = at . ; 
This is the route which would, eae 1959, $1.20 plus 30c, Recent | Andy Co. 

if built, physically link Alaska price: $46 By the following year, com- 

with o a ea OEE Vie aN .| THOMPSON PAPER BOX—Common, % : : 

with continental U.S. The other | “\ivanle March 1 to holders of record| Pany operated 10 outlets and in 
roads he suggests would be con- Feb, 22; ex-dividend Feb, 18. Total pay-| addition had five § associated 
ae ye * ‘ue able to date in 1960, 3c; total paid to| 

necting links with this A same date in 1959, 2c; total paid in 1959,| Stores. 

route Be Recent price: $2.75 (less than board 


lot 


Here are the other proposals} — 
being discussed by the Senate | 
Public Works Committee: 
@ A highway from Skagway to | 


there to Carcross in the Yukon. 
Costs for the U. S. part of the 
highway would be $3.3 million 
for the 15 mi. of road. 

@ A highway from Juneau to 
the border, with Canada ex-| 
tending the road to Taku and 
Atlin, B.C. Costs for the 52 mi. 
of road in Alaska would be $9 
million. 

@® A highway from Wrangell 
and Petersburg tothe border. 
with Canada extending the road | 
to Telegraph Creek, B.C. Costs 
for the 79 mi. of Alaskan road 
would be $10.6 million. 





|@ A highway from Ketchikan 


to the border, with Canada ex- 
tending the road to the “A” 


| route: U.S. costs for the 88 mi. 


of Alaskan road would be $20\|* 
million. 

In addition to. this. Sen. 
Gruening wants the * Alaska 
Highway to be paved. A mea- 
sure by Oregon Sen. Neuberger 
is sitting on a Senate Committee 
shelf which would have the $125 
million paving job split evenly 
by Canada and the U. S. 

Ottawa has evinced no par- 
ticular enthusiasm for such a 


| 50-50 split and the matter has 


been considered all but dead for 


the time being. However, Sen. 


Gruening says regardless of the 
final cost-sharing arrangement, 


ithe highway should be paved. 


In fact, the Alaska Senator 
thittks Canada should pay for all | 


ithe paving. 


“An argument exists for hav- 
ing the Canadians bear the en- 


inasmuch as the U. S. built it 
entire cost, and since it has been 


to’ those sections of Canada 
through which jt passes, as well 
as to Alaska.” 
| No estimates have been offer- 
ed in the report to the Senate 
|Public Works Committee on 
| what it would cost to build the 
|roads recommended by Sen. 
|Gruening for northern British 
Columbia and the, Yukon. 

It would, however,’ presum- 
ably be considerably more than 
what the U. S. costs are since 


It started 


[ SAAN RR Ra as at aN ost 


Come in today and find out for yourself what’s causing 
the big swing to Dodge Dart. You'll find a complete 
range of body styles and models—priced right down 


| Canada Ltd., Downsview, Ont.,| these to the U.S. Army and 


sinking fund debentures carry- | 


| of 84 outlets (76 in Quebec, five 


ithe 


|is the chain’s founder, Hyman 
|\Feldman. David D, Feldman is 


In 1959 company had a total town of Mount Royal. 


‘Sales Not Good Enough’ 


De Havilland Aircraft of The company has sold 12 of; 


will pay no dividend this year. | prospects for further orders are 
“Business wasn’t sufficiently | said to be exceptionally good. 
good to warrant payment, &/ One Caribou is now in the 
company spokesman said. |midst of a 40,000-mi. world 
> e rj i 5 ss . 
io ae = eo — demonstration and sales tour. 
“A” shares an 3 on Class “ 
yy a “A couple of deals look as 


shares on both Jan. 15, 1958 re ah 
and Jan, 30, 1959. though they are reaching the 


X ' ; se ais fin stages,” th ompany 
For the period 1950-57, class wl shan s id =) en 
“ay 1 : : ; Spokes nN sala. 
A” shares received $1; class | *P = ad 
“B” nothing. Also on the books is a De- 


partment of Defence Production 
order for 27 DHC-3 Otter air- 
craft for the RCAF at a cost of 
over $2 million. 


De Havilland Holdings Ltd. 
94% of class “A” shares 
and all class “B” shares. There 
were 40 shareholders last year. 

The airplane manufacturing 
firm has $16 million in backlog 


owns 


The British Army is expected 
|to order 36 Beaver aircraft at 


orders for the four craft it | about $42,500 each. 
make Production of CS2F-1 Track- 
Greatest hope for business:is|er Aircraft for the RCN is ex- 


placed in the Caribou, short 
takeoff and landing transport. 


pected to wind up in August. 

There are also orders for 
about five apiece of the STOL 
| Otters and Beavers that remain 
in Ontario and three in the | to be completed. 

Maritimes) of which 24 were} 
company-operated. The balance*| 
are associate stores. 

Net profit of Handy Andy Co. 
in 1959 was $433,000, up from 
$336,000 the previous year, FP A special’ grant 
understands. aid the medical re 

Debentures are dated March | at 
1, 1960 and mature March 1, 
1975. A sinking fund to retire 
sue by maturity will op- 


$150.000 Granted 
To MeMaster 


of $150,000 to 
earch program 
McMaster University, Hamil- 
ton, has been announced by Do- 
minion Foundries &-Steel Ltd. 

Chairman F. A. Sherman of 
Dofasco said that the grant would 
be made in 10 annual $15,000 in- 
stallments. McMaster’s medical 
researchers may use the grant as 
they see fit. 

‘Lhe grant would help to expand 
nuclear research utilizing Mce-| 
‘\Master’s new reactor, Mr. Sher- | 
man said, 


erate. 


President of Handy Andy Co. 





executive vice-president. Both 
|are from Montreal. 
Company's 


head office is in 





AION a ET ne 


February 13, 1960 


'To Offer Stock, |No de Havilland Dividend, 


Seneca 4-Door Sedan ... a quality product of Chrysler engineering 
































THE FINANCIAL POST 








Winter sports and summer sightseeing, clocks and 
watches, chocolate and cheeses. You'll find them all 
in Switzerland, along with TCA. Zurich is TCA's 
regular port of call in Switzerland, and the country 
is so compact that you can get anywhere in an hour 
or two. Choose from First Class or Economy class. 
Economy round trip from Toronto costs $561.20, or 
$56.12 down with the “Pay later” plan. See your 
Travel Agent or TCA Office. 


TRANS-CANADA AIR LINES (i) 


also to Britain, Ireland, France, Belgium, Germany and Austria 





a nationwide buying spree! 


You enjoy the solidness of new Unibody construction 
—a one-piece fortress of steel that keeps Dodge Dart 
new far longer. It’s all waiting for you at your 




















there is considerably more mile- 
age involved. 


with the lowest. You'll discover all-out operating 
economy teamed with family-sized room and comfort. 
You get in and out more easily, sit more naturally. 


Dodge-De Soto dealer—the best automobile buy on 
the road today. Make it a point to test drive the 












































































A. D. BURFORD, P.Eng. 


J. Boles, President, Ward Leonard of Can- 
ada Limited, Toronto, announces the ap- 
pointment of A. D. (Art) Burford, P.Eng., 
te direct the sale of the Company's com- 
plete range of electrical and electronic 
products, Word Leonard is a pioneer 
producer of relays, rheostats and resistors 
as well as a distributor of Saft nickel- 
cadmium batteries and Kenco submersible 
pumps. The cppointment, scys Mr. Boles, 
is in tine with the Company's expanding 
manufacturing activity in Canade. Mr. 
Burford wes formerly associated with 
Amalgamated Electric and has been prod- 
wet sales manager since 1956. 

eccummecsommmeneasemnerecerener 









































IDB Loan 


Up in January 


MONTREAL (Staff) — Loans 
and investments of Industrial De- 
velopment Bank Jan, 31, 1960, 
were $98,298,201, up 0.5% from 
$97,854,870 Dec. 30. 

Disbursements during January 
at $2.1 million were 8% higher 
than $1.9 million in correspond- 
ing 1958, while repayments at 
$1.7 million were up 11.4% from 
$1.5 million. 

In the first fiscal four months 
ended Jan. 31, disbursements 
totaled $8.9 million, off 2.6% from 
$9.2 million in corresponding 
1958-59. Repayments during the 
period at $7.5 million were 21.8% 
| higher than $6.1 million. 
| Here is the comparative state- 


|ment of assets and liabilities: 
Dec. 31 
| 








dan. 31 
1960 1959 
Assets: $ $ 
Cash on hand and in 
Bank ..cevressivve 946,362 917,098 | 
| Loans & investments . 98,298,201 97,854,870 | 
Prop. held for sole 130,237 130,238 | 
Guer. & u/w agree. . 53,195 59,380 
Other assets ..... «+ 1,415,360 1,446,615 
Total ......+. sees 100,843,355 100,408,201 
Liabilities: 
Capita! paid-up .... 25,000,000 25,000,000 
Reserve fund ....+. 12,808,968 12,808,968 
Reserve for losses .. 1,600,000 1,600,000 
Bonds & debs. o/s .. 59,200,000 59,200,000 
Lieb. under guor. & 
u/W GEree. ..se08 53,195 59,380 
Other liabilities eee 2,181,192 1,739,853 








new 1960 Dodge Dart. 


The New Dodge Six Engine...with a new Transmission! 


Here’s a new money-saving Six that 
actually acts like an Eight. Slanted at 
an angle, this completely new engine 
breathes ‘easier, breathes deeper to 
squeeze extra miles out of every gallon 
of gas. More than one million miles of 
gruelling road test prove this. Super 
Economy Six cylinder engine to be the 
finest and the most up-to-date in the 
industry. 


Daring Dashing New Al Over — 60 1) ()]|) (GE DART | 








And, for 1960, Dodge also has available 
a new push-button automatic trans- 
mission, designed specially for the new 
Six cylinder engine. This is the 3-speed 
TorqueFlite Six which gives you top 
power performance, positive downhill 
engine braking and smooth, quiet power 
flow. Just touch a button for the 
smoothest, most effortless driving 
you’ve ever known. 


SEE YOUR LOCAL DODGE-DE SOTO DEALER 
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(Advertisement) 


My Smartest 
Investment of all 


was the 
Five Bucks 





From a Barron’s reader 


Like many other men, I was a hit- 
or-miss investor—who too often 
r day I saw a Barron’s ad 
in the paper, and it made sense. So 
I sent in $5 for a trial ane 

I remember the first issue I got, 
because it made me change my mind 
about a stock I was going to buy. 

Since then, every issue of Barron's 
has given me information on indus- 
tries and on a number of companies. 
Barron’s tells me how they are doing 
and where they are going—the in- 
formation I’ve got to have to pick 
good investments instead of iemons. 

That’s how Barron’s has helped 
me increase my capital. You can’t 
read it without becoming a better 
judge of investments. 

my smartest investment of 
all was the five bucks I paid for 
Barron’s itself. 

This story shows how Barron's 
serves its readers. There’s no other 
business or investment publication 
like it. It is written for the man who 
makes up his own mind about his own 
money. It ia the only weekly affiliated 
with Dow Jones, and has full use of 
Dow Jones’ vast, specialized informa- 
tion in serving you. 

A trial subscription—-17 weeks for 
only $5—brings you: 

cverything you need to know to 
help you handle your business and 
investment affairs with greater under- 
standing and foresight . . . the invest- 
ment implications of current political 
and economic events...the per- 
spective you must have to anticipate 
trends and grasp profitable invest- 
ment opportunities. 

See bow important Barron’s can 
be to you in the eventful weeks 
ahead. Try it for 17 weeks for $5 
(full year $15). Just tear out this ad 
and send it today with your check 
for $5; or tell us to bill you. Ad- 
dress: Barron’s, 392 Newbury St.. 
Boston 15, Mass. TFP-213 





Trans-Canada Corp. has issued 
10U common shares on conversion 
of 4%% convertible preferred 
shares, bringing total outstanding 
to 155,350 common shares. 


tL 


| 





31, 





ompany Reports 





Life Insurance 


MANUFACTURERS LIFE IN- 
SURANCE CO., Toronto, wrote $468 


million new business during 1959, 


an increase of 9% over the previous 
year and a new record. Of this, $422 
million was in ordinary insurance 
and $46 million in group. New 
annuity contracts provided for an 
additional $5% million. 

Total business in force on Dec. 
1959, reached $3,181 million, 
10.4% higher than at the end of the 
previous fiscal year. 

Income totaled 


$154.6 million, 


dividends and $2.4 million from 


other sources. 


Net rate of interest earned after 
investment expenses climbed to 
5.25% from 1958’s 5.11%. 

Assets held in trust for payment 


exclusively 


in government 


| corporate bonds. 


| 
j 


$16.1 million more than in 1958. This | 
included $10.3 million from pre- 
miums, $42.9 million in interest and 


of future policy benefits increased | 


by $68 million to almost $888 mil- 
lion, 

Company paid out over $54 mil- 
lion in death claims, 


million in dividends te  policy- 
holders. Total payments were $6.1 
million more than in 1958 


Under a mutualization plan put 


matured 
endowments, annuity payments and 
other policy benefits, including $7.4 


Progress was. made during the 


year in converting company’s pre- 
mium and commission accounting to 
an electronic processing system. 








BALANCE SHEET ITEMS 


| 


and | New sales offices were also opened 
}in Toronto and Montreal. 


L 
| New business 


1959 1958 





2,398,896 2,118,048 
341,728 291,963 


ife insurance in force 








CANADA LIFE ASSURANCE 


1959 1958 INCOME AND EXPENSE ITEMS 
$000-_——— | Totai receipts ........ 82,215 79,899 | 
Life insurance in force 3,181,578 2,882,175| Premiums .......... 63,072 62,481 | 
New business ........ 468,707 430,287 _Int., divds., rents .. 19,143 17,418 | 
| Policy payments ..... 41,023 37,700 | 
INCOME AND EXPENSE ITEMS | nS taxesS..... Page oo | 
i r. to policy res, .... 20,476 22,981 
Total receipts ... 1saes7 130,848 | ZT tO Polley res. »... i" oo 
Premiums ..... 108,289 97,208 | Shareholders’ divds 162 200 
Int., divds., etc 42,944 38,872 | Te ce at: . 
Other receipts 2,424 ~ 2,468 sa 7 eee 
Pélicy payts. 54,688 48.475 BALANCE SHEET ITEMS 
Amts. withdrawn, etc. 1,837 2,022 | Liab, to pol’holders .. 382,627 360,140 
Expenses & taxes .... 26,180 24,191 | Other liabs. .......... 20,877 18,538 | 
Other payments ...... 1,797 1,580 | Liab, to sh’holders ... 1,349 1,512 
Adds. to pol, res, .... 57,994 49,523 Total assets 436,921 411,431 | 
Adds. to retirement Free surplus . 32,068 31,241 | 
ON SS Mea Bode 1,242 1,091 | Int, earned’ .......... 4.71% 4.55% 
Adj. in value of assets 823 658 4After deducting all investment exps. 
Capital stk. w/o ...... 5,000 6,000 | 
Increase in surplus ... 5,096 4,008 | 
Increase in cont. res... ~—«...- 1,000 | 


|CO., Toronto, new life 


insurance | 


“Lt eee .. 791,576 729,874 | Sales in 1959 amounted to $618.5 | 
| Other liabs. .......... 23.933 22'553 | million, 27.8% higher than those of | 
Liabs. to sh’holders .. 2,948 3,313 | the previous year and a new record. | 
ee. be eeeerees sae 15°08 | Of this total, $567 million was in life | 
Total asseis ........ 887,608  819,795|insurance and $51 million in 

i ne ee 47,651 42,555 annuities. 
Interest earned (net) , 5.25% 5.11% | Increases were shown in each of 


; new 


into effect in 1958, 28,531 shares of | 


the company’s stock were purchased 


last year at $275 per share ($7,846,025 | 


altogether), and $5 million 


on the company’s books. 


Rising interest rates have boosted 


was 
written off the value of these shares 


EQUITABLE LIFE INSURANCE 
CO. OF CANADA, Waterloo, Ont., 
insurance sales rose 24% in 
1959 to total more than $34 million. 


This brought insurance in force at 
year end to $194.8 million, a gain of | 


12.6%. 


Assets increased by almost $2 mil- 


| lion to reach $36.7 million. Income 


investment income, making possible | 


payment of $8.9 million in dividends | 
is 


to policyholders in 1960. This 
80% more than would have been 
paid 10 years ago on the same 
business, President G. L. Holmes 


| states. 


More than half company’s invest- 
ments are outside Canada, with em- 
phasis continuing to be placed on 
U. S. corporate bonds. Mortgages 
make up about 50% of the Canadian 
dollar invested assets; real estate 
11%; with the remainder almost 


Hunter BOweLL & COMPANY LIMITED 
INSURANCE OFFICES 


4. B. ROWELL 
N. W. WARDELL 
W. W. THORNE 
H. KUCERA 

W. C. CHESTER 


481 UNIVERSITY AVENUE, 
TORONTO 2 
EMPIRE 3-8485 
24 HOUR SERVICE 


B. P. HUNTER 
M. B. DALE 

D. E. MEREDITH 
R. J. RAE 

R. D. SEAGRAM 


Come to Austria for magnificent mountain scenery, 
for story-book villages, for great music, for the wind- 
ing Danube. Fly TCA to Vienna from Montreal, with- 
out change of plane. Choice of First Class or Economy 
class, convenient overnight flights. Economy round trip 
: from Toronto, $602.60, or $60.26 down with the “Pay 
later” plan. See your Travel Agent or TCA Office. 


TRANS-CANADA AIR LINES @& 


also to Britain, Ireland, France, Belgium, Germany, Switzerland 





from all sources came to $5.9 mil- 
lion, compared with $5.4 million in 


1958. 


Net interest earned after invest- 
|ment expenses was only slightly | 


higher at 5.09%. 


Under its mutualization program, 
started in the spring of 1958, com- 
pany has purchased 35,590 of its 
65,431 shares outstanding, and plans 
about 6,300 more in 1960, 


to buy 
President M. J. Smith says, 


Price per share being paid by the 
company is $65. So far 97% of its | 


| states. 


Total insurance in force by year 
end reached $2,458 million, up more | 
than 14%. In addition, company has | 
in force $580 million in annuities 


|in effect to $4,038 million. 


which brings the total of all business 


| Income received totaled $114.8 | 
| million, $2.1 million more than in 


1958. This included $82 million 


other sources. 


in 
premiums, $30.5 million in interest | 
and dividends, and $2.3 million from 


shares have been registered for pur- 


| chase, says Mr. Smith. 

se to policyholders 
and beneficiarits in 1959 came to 
$2.2 million against $2 million paid 


Total payme 


in the previous year. 


more than $48.5 million 
three-quarters of which were on 
residential properties. Company in- | 
vested $7.5 million 
municipal bonds. 


Company’s assets at year end 


were valued at $670 million, up $31.5 
million. Net rate of interest earned 
on 
from 1958's 4.76%. 


invested assets was 4.90%, up 


New mortgage commitments were 
in 1959, 


in Canadian 


Invested assets at the end of 1959 





| 








utility bonds 6.8%; 


or 


stocks 6.5 





SOCIATION, Toronto, new insur- 


total investment reaching $8.5 mil- 
lion ($8.3 million a year ago) and | 


$3.8 million more committed. 


Assets increased by $25.5 million, 


to $436.9 million. 


Following introduction of govern- 
ment hospital insurance, plans in 
nine provinces, company canvassed 
and rewrote over 99% of its group 
sickness and accident contracts to 
provide for semi-private or private 
hospital costs as well as compre- 
hensive and major medical cover- 
President J. K. Macdonald 


age, 
states. 


A number of new contracts were 
also arranged, with the result that 
last year’s premium income from 
accounts 
amounted to almost $8.5 million, a 


sickness and _ accident 








Investment in mortgages 


about 75% was in first 


decreased $53,344 over the year 


were as follows: Government bonds 
11.2%; municipal bonds 5.5%, public 
other corporate 
bonds 15.9%; preferred and common 


ance sales in 1959 reached $341.7 bene 000 ae 
|million, a gain of 17% over the | Total business in force $4,037,753 $3,558,887 
previous year. This brought business} Insurance in force . 3,457,645 3,028,186 
in force over 13% higher at $2,399| . Annuities .......... 580,108 530,701 
million . New business ...,,.. 618,574 483,975 
= . New insurance 567,386 441,869 
Annuity contracts in force at Dec.| New annuities 51,188 42,106 
31, 1959, provided for total annual | P z 
payments of $32.3 million ($2.2 mil- OPE AND EATEN tem 
. ; Total receipts ....... 114,808 112,733 
lion higher than a year before). 
Th Eo th teulaht Net premiums 4 82,011 76,333 
ese contracts are the equivalen Investment income , 30,493 28,216 
of $388 million of life insurance and ae RE RE 2,304 8,184 
. . : : olicy payments 51,229 46,664 
oid nog included in total insurance | ponthses taxes. 19478 18'179 
in force, rs Pol. proceeds withd’n 3,891 3,558 
Income amounted to $82.2 million | Written off assets ... 828 643 
Vi : 5 rj Loss on assets sale .. Ree etwas 
wh et ood! 1958), with Incr, in free surplus . 517 3,965 
million from premiums and $19 mil- | Incr, in reserves 36,904 38,724 
lion from investment returns after | 
expenses. BALANCE SHEET ITEMS 
A ia : — ‘ | Liabs. to pol’holders & 
__ Net rate of interest earned after | “jctuarial reserve 596,879 559,264 
investment expenses rose from | prov. fut. policy divds. 12,577 11,660 | 
4.55% in 1958 to 4.71% in 1959. Liabs, to sh’holders . 1,000 2,208 
New mortgage loans of $19.2 mil- | Comting. reserve .... 15,000 23,000 
: hank, ae Other liabs, ..... eee 13,732 12,048 
lion (of which 47% was on NHA| Total assets ........ 669,811 638,287 
loans) — brought company’s total | Free surplus ......... 30,623 30,107 
mortgage investments to $109.7 mil- | Net interest earned .. 4.90% 4.76% 
lion. Bond and stock transactions | 
amounted to $176 million, with a | 
capital gain of $4.9 million. | ° ° 
Purchase of income-producing | Financial 
real state properties continued 


MONTROSE INVESTMENT CO., 
Winnipeg, net profit of $19,334 for 
year ended Oct. 31, 1959 was 0.5% 
lower than previous year’s $19,422. 
and 
agreements on real estate totaled 
$577,203 at Oct. 31, 1959, of which 
charges. 
There are 92 accounts averaging 
approximately $6,050 each, secured 
by dwellings in Greater Winnipeg. 


Lien notes and chattel mortgages, 


to 


$108,480. Late model automobiles 


continué to be the principal security 


acquired during the year. 


This year marks the seventh 





and $97,064 in new accounts were 


Bank credit restrictions had only 
a slight effect on the year’s results. 


in 


Financial 
WATERLOO TRUST & SAVINGS 


| CO., Kitchener, Ont., net profit of 
higher | 


$274,981 for 1959 was 9.8% 
than previous year’s $250,387. 

Savings deposits and guaranteed 
investment certificates increased 


$4.6 million to $56,020,063 and estates 
million to 


accounts increased $3.9 
$35,931,083. 


During the early part of the year, | 
lending was at a high 
level, but curtailment became neces- 


mortgage 


sary in the fall, President J. W. | Years Ended Oct. 31: 1950 1958 | 
ya etate $ $ | 
Scott states a fied | MN ikckncivggeans 123,847,979 113,162,146 | 
$ 5 Net oper. inc, ....... 11,701,928 12,813,142 | 
Liabs. to public, etc.* 56,190,442 51,570,228 Add: Prof, sale equip. } 
Shareholders’ equity . 4,100,131 4,000,151 | _ & S€C. ....-+-e0ee 59,228 53,267 | 
*Secured by: Net earnings ....... 11,761,156 12,866,409 | 
Mtge. & sls, agree, . 25,529,354 23,157,303 | Less: Deprec. ....... 2,213,816 1,487,352 | 
Office premises .... 863,623 772,760 | tenes tas pay... ee 5,118,466 | D. L. CAMPBELL C. D. SHEPARD, Q.C. 
Reg GOI@ .ccwe  —cavcee 1 | Net profit ........ ee . ~ 260,591 | . 
a ior cals sues 33,897,506 31,640,315 | Less: Dividends .... 2,860,758 2,569,755 | ne Board of Directors of The British American Oil Company Limited has announced 
wine senens sees , a 55,570,379 | Surplus for year ... 1,898,518 3,690,836 election of Mr. D. L. Campbell, formerly Senior Vice-President, as Executive 
nciudes mas an sto 5s. | 7 ail | i = i ° ° 
Estates account ...... 35,931,083 32,042,882 oe ant clensih ie ae es + ae ; cea and of Mr. C. D. Shepard, Q.C., General Counsel, as a Vice-President 
Net profit .......c00.- 274,981 250,337 | : 3 » . 
"ee ee 1.30 O10 1.30 aaa cutess of an. ok ee vines, Born in Saskatchewan, Mr. Campbell joined British American in 1934 at Moose 
PONG Siva tired cucdneees + +27) mecalies peb Unes end Weeliens Recora: | 2°” refinery following graduation as a chemical engineer from the University of 
ana Common .......... $1.74 $2.44 | Saskatchewan. In 1948 he became Manager of Manufacturing and in 1954 was 
iron and Steel PO cacicaciesss 0.80+0.20 0.80+0.20 


DOMINION BRIDGE CO., 


| 5: ; : chine, Que., consolidated net profit 
|the countries in which company | of $4,468,273 for year ended Oct. 31, | 
| does business, President E. C. Gill | 1959 was 


year’s $6,260,591. 


Depreciation provision in the year 
included $433,948 to cover increased 
cost of replacement of fixed assets. 

Capital expenditures totaled $2,- | 
641,557. Authorized but still unspent | 


at Oct. 31, 1959 was $1,108,679. 


The new structural shop in Mount 
Dennis was put into operation Con- 


struction of the ste 


and warehouse in Regina is well 


under way. 
Increase of 


almost 10% 


recorded in sales, reflecting com- 
pletion of large orders booked in 
prior years. 

Dollar value of orders booked in 
1959 was 30% greater than previous 
year. Company found it necessary 
to take business at lower prices, 
President H. G. Welsford pointed 
out, in order to obtain its customary 
share of the market. 

Orders on hand at the beginning 
of 1960 were 25% above a year ago. 


CONS. INCOME “ACCOUNT 


February 13, 1960 
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B-A OIL EXECUTIVE APPOINTMENTS 
































La- | 


28.6% lower than previous 


WadS 


Shares o/s as at Oct, 31: 


Common, n.p.v. .. 2,569,755 2,569,755 | Pipe Line Company and B.A.-Shawinigan Limited. 
| CONDENSED ONS. BALANCE SHEET Mr. Shepard, in addition to being a Vice-President, will continue to be the 
As at Oct. 31: 1959 1958 Company's General Counsel, responsible for all corporate legal matters. 
Cash & mkt. secs, $1,077,656 $2,304,953 Prior to joining British American as General Counsel in January, 1959, Mr. 
ee ee, ee areata atau Shepard was Chief Commissioner of the Board of Transport Commissioners for 
Inventories ......... 17,637,696 19,017,089 | Canada and Acting Chairman of the Air Transport Board in Ottawa, A native of 
Prepaid exps, .....: 647,604 545,842 Winnipeg and a graduate and former lecturer of the Manitoba Law School, he 
— curr, assets _ 50,651,649 47,274,216 practiced law in that city, and was a bencher of the Manitoba Law Society. Mr, 
tere abzsaines Ps Shepard is a Director of the Carborundum Company and the Canada Trust Company, 
Total assets ....., 101,665,020 96,794,388 A ll 
Due bank ...... sess 4,608,732 3,397,527 | 
Accts., etc., pay. ... 7,583,349 7,202,139 | 
Isic. ta PAY. ...ccce 1,599,378 2,416,691 
_ Total curr, liab, ,, 13,791,459 13,016,357 HARRICANA SURVEY property. The survey will seek 
oe poet aseuet 7 a New Harricana Mines plans an the extension of a new gold bear- 
SUPPHS cs ..c... coe, 44,737,572 41,839,054 | early start on a geophysical sur-|ing structure recently found in 
Working capital ... 36,860,190 34,257,889 Vey of its Bourlamaque area’ the camp. 


Perhaps the 
nicest Avis ‘extra’ 


is a little 


7 7o; mortgage loans 43.9%; 

_ 100 om 1958 _| properties held for investment 4.1%; 

Insurance in force .. 194,885 173,133) POlicy loans 43%; miscellaneous 

New business ....... 34,050 27,360| 1.8%. 

Total inceme ........ 5,921 5,445 ee 

Pay'ts to pol’holders . 2292 2,004| _ Under a mutualization plan put 

IIE oo ene aoa 36,694 34,789; into effect in May, 1959, company 

eal le ype ates —— purchased all its 100,000 common 

Nat lntetest auined ... 5.09°% 5.06% | Shares outstanding at $220 per share. | 

| Early in 1960, $10,016,000 was written 

—_ off the value of these shares on the 

CONFEDERATION LIFE AS- | Company's books. 


es 
6 te 


Avis equips every car with Firestone Nylon 500 ‘‘Town and Country” snow tires, 
heavy-duty battery and heater to give you summer-like driving all winter. 








drop of less than 4%. which no bad debts were written ‘ 

Company paid out over $41 mil- | off. . gis eae NSN 
lion, of which beneficiaries received During the year ended Oct. 31, : 
$10.8 million, and living policy- | 1959, $2,000 principal amount of the ; : f 
holders $30.2 million. company’s own debentures were % 2 
_ During the year, the second of its | purchased at a discount and can- 5 
five-year mutualization program, | celled. Capital gain of $250 was 3 
company bought an_ additional | credited directly to surplus. 
18,864 of its own shares at $180 per | 
share ($3,395,520 altogether), and| As at Oct. 31: — = 
wrote $3 million off the value of | . 7,13 91,097 | 
these shares on its books. Of 100,000 uted Ge. Ht "30948 | 
shares outstanding, company now | Shareholders’ equity . 87,974 74,803 | 
owns 37,746. | “Secured by: 

Licenbes to aerate in‘é 1 i Mtges. & sls, agree. . 665,683 653,451 

perate in several new Liquid assets ....... 2,326 2,397 
states in the U. S. were obtained last | - 5 cn seneeee teeees on ray 
year, and three additional sales out- | S** Prot’ -..--. sdeee ¥ Bers | 
lets were established in the U. K. ’ gs eubboncetytinees 5 ie 






extra care 





Winter business-drivin 
need a car that starts 
pretty deep snow and 


an Avis car will measure up on every winter-driving count. Each has 

. rugged snow tires, heavy duty battery, heater and freeze-proof automatic 
windshield washer. They’re standard on every Avis car. This week and 
all winter, drive a safe, sure, winterized Avis car. 


The Avis Rent-a-Car System of'Canada e “Serving Canadians Round the World” 





FOR YOUR WINTERIZED CAR, CALL YOUR LOCAL AVIS STATION 
















































jnamed a Vice-President. He was elected a Director in 1954 and the following year 
| became a Senior Vice-President. Mr. Campbell is a Director of the Trans-Northern 
















































































g can take you almost anywhere. That’s why you 
at lowest temperatures, gets you through some 
one that keeps you comfortable. You can be sure 













































































a a . a little more courtesy 
ra | ti} 
a Avis rents all new 
cars and features 


i Bey Deluxe Pontiacs 
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Position of Chartered Banks of Canada as at December 31, 1959, Shown by Monthly Returns to Minister of Finance 








(Amounts in thousands of dollars) 





ASSETS 
sien & e . . Deposits Cheques 
Notes. 70¥. an ep. with with oth. and oth, Gov. Call Other 
NAME OF BANK Sens a Gold & deposits bk. notes oth. banks bks.inecur- items of Can. Dom. Gov. Dom. Gov. Prov. Other Securities Calland and short Loans Loans Other cur- current Shares and 
. ae = wt rp? unten in Cdn. rencies oth. in trans- treasury Short Term Long Term Gov. Municipal Cdn. oth. than shortloans loansout- to Cdn. to muni- rentloans leansout- Noncur- Rank loans to Letters Other Total 
; = a o oo -_ n. currency a — = _ _ = Sec. Sec. Cdn. Miges. in Can. side Can. Prov. Gov. cipalities in Can. side Can. rentloans premises corporations of credit assets assets 
” on , 8 $ $s $ $s . $s s s 
Montreal .....++++++++6 : 5,906 27 225,979 4,480 1,672 47,586 205,980 228,490 100,316 309,769 60,194 ; 36,238 99,970 72,6 ; 5 8 5,7 : 
: rae 12 1,98 D5, 49 . 768 . 36,25 9,97 72,680 233,890 56,206 128,208 12,214 45,785 1,235,105 63,109 466 48,693 7,466 37,982 2,311 3,279.8 
_ a peeeecees sees oa 393 oe a 37 35,773 78,440 82,157 72,412 82,966 21,702 17,543 40,826 53,658 58,974 20,220 94,902 734 16,302 673,402 273,977 1 23,168 8,260 26081 1.024 arti 
oron a seeseeese . ate 1 arose “oo li a oo. a 30,723 139,974 55,932 27,325 42,247 45,397 105,816 20,174 85,351 2,344 18,919 675,960 29,361 112 SUG. te eee 18,918 ‘410 1,691,013 
Provinciale ......... skeesioged this 23, : kis a 4 21, 19.536 27.995 17,826 12,299 12.866 103 4.414 ee. A ice 626 19,674 139,926 6,475 1 3,225 1,032 8 "339, 
— eeerecce eee eeeerenere yo on in ose 1,190 51,400 147,213 204,106 211,289 129,638 44,878 39,413 84,872 133,702 190,589 67,232 119,617 4,189 29,972 1,057,344 1 11096 421 38/893 19,584 35,689 1 $a 2 313907 
or Sean te seus Sovesss arte a 1'508 > 18 os ’ . 748 185,869 160,082 193,912 137,067 356,163 97,354 40,914 207,068 213,117 293,273 50,704 259,955 15,969 50,225 1,172,379 267,170 278 46,188 4,728 68,625 660 4,044 016 
or see eeeeecenseeseneeres oon cdeece = 9 909 ‘ 210 4,000 47,782 51,652 48,801 60,822 28,687 20,971 8,394 1,700 24,856 9,632 ei 1,514 37,636 316,296 523 43 9,639 ose 1,329 90 129,153 
eae epenbasvnasngnendi ba see a arenes 5 ae — , 239 4,232 81,671 80,027 34,191 60,696 19,595 9,392 16,148 5,001 56,058 9,724 18,411 984 12,755 449,081 23,810 44 10,591 7,266 16,112 39 978,019 
ercantile ........sccesccsesees ih ie ones 1683 see *» 5,433 398 1,025 3,149 [ene S Bedene 59 10 me" “laseee 329 See, wctekw ns q- ebeces 12,176 18,750 33 ee.  Gaveces 1,198 53 51,121 
TOTAL cescccsccbesss 35,508 1,352 952,685 52,765 4,252 360,842 «864,963 «973,807 «=-«657,484 1,169,260 346, 168 204,154 512,401 «525,973 ~—=S«967,870 239,872 «711,066 +«=s«38,574 ©=—=«231,268 «5,731,669 «794,301 :««=St«w,39«=«i205,780 = =t«,33GS«208,808=St*«*«i C(O 


NAME OF BANK 





(Amounts in thousands of dollars) 
































: LIABILITIES 
Deposits Deposits Deposits 
by Govt by Canadian by / Deposits 
of Canada prov. govt. oth. banks by other Personal Notice Demand Other deposits 
in Cdn. in Cdh. in Cdn. banks in curr. savings dep. deposits in * deposits in in currencies 
currency eurrency —* oth, than Cdn. in Cdn, Cdn. Curr. Cdn. currency oth. than Cdn. 
5 $ $ $ s 
90,327 28,567 49,871 46,859 1,535,817 90,455 925,065 254,845 
39,242 10,068 11,068 182,248 709,874 43,250 389,227 310,206 
36,359 9,556 12,129 52,854 805,699 60,552 450,031 155,376 
10,929 2,412 461 2,444 178,458 35,535 85,561 4,343 
81,268 25,311 21,268 83,224 1,311,200 91,592 790,227 288,147 
95,579 25,296 26,725 135,473 1,487,213 824,918 1,039,696 769,332 
21,570 3,708 2,225 298 411,715 59,588 179,694 5,041 
27,369 31,387 11,440 16,007 458,052 48,138 279,611 459 
942 52 2,469 10,229 1,611 3,516 5,241 22,403 
403,585 ‘136,357 137,656 529,636 6,899,639 357,542 4,144,353 1,842,151 


Adv. from 
Bk. of Can. 
secured 


Acceptances, 
cuarantees and 
letters of credit 

s 


37,982 
26,081 








































































































































































































































































Undivided 





































Other Capital Rest profits at latest Total 
aT pa “ account fiscal year end Liabilities 
5 

9,562 69,484 139,706 1,072 3,210,818 
6,676 21,609 68,500 1,322 1,817,362 
6,339 2,000 57,600 1,600 1,691,013 
1,051 7,000 10,300 133 339,521 
9,080 54,000 119,799 3,122 2,913,907 
15,138 60,480 195,020 521 4,044,016 
1,444 9,932 31,797 812 729,153 

. 2,199 13,419 40,256 1,572 978,019 
. 60 3,000 400 1 51,121 
51,549 254,115 661,378 10,155 15,834,924 

























































































































































































































































(rrr: ANNOUNCEMENT 





JOSEPH McDOWELL SALES LTD. 
ANNOUNCEMENT 





JOHN STEWART 


The appointment of Mr. John Stewart to 
Comptroller of Joseph McDowell Sales | 
Lid. is announced by Mr. Joseph Mc: | 
Dowell, President. 

Mr. John Stewart has been associated 
with the company for the past 4 years 
in various executive capacities. Prior to | 
this appointment he held the position of 
Office Manager. 








STOCK OPTIONS 


Great Northern Gas Utilities 
Ltd. has cancelled employee stock 
Purchase options covering 13,000 
common shares at $8, originally 
valid unti] Aug. 31, 1960, and re- 
Placed them with 19,700 rd 
exercisable at $7 until Dec. 14, 
1962 Recent price: $53. 


rte 



































patchwork of green fields 


Class and Economy 























also to Britain, France, Belgium, 


~~ 








Subjected to thorough 
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adds a new dimension 


safety in event of fire. 
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FORT WILLIAM 


ONTARIO: 


Technical Representative—W. G. Wood, 
> P.B, 234, Willowdale. Phone BA. 2-103! 
Approved applicator ond decier 
Gambin Brothers Limited, 103 Fairbank 
- Ave., Torento. Phone RU. 7-0261. 








all acoustical tiles ‘absorb sound 


the Underwriters Laboratories Inc., 
Decortone acoustical tile was 


given a one hour fire rating. This 
cal tile—sound control plus greater 


is incombustible — absolutely no 


smoke or noxious gas develops. 


‘AntiStamp ¥ MPs pre 


EMBERS of Parliament 
outside of the cabinet 

get more chances in the Com- 
mons to blow off steam than 
they do to influence policy. 
Such chances are provided 


by “private member days”, 
of which there are eight in 
each session. 

On these days, and also 


during two one-hour periods 
of most weeks, private mem- 
bers can introduce pills about 
public questions. 

These bills don’t become 
law unless the government of 
the day supports them, and it 
almost never does. 

Almost invariably these 
bills are “talked out”, i.e., the 
debate is carried on until the 
time allotted for it expires. 

The private member peri- 
ods give members outside the 
cabinet a chance to air their 
views. Occasionally, in the 
very long run, they may in- 
fluence government policy 





How inviting it all looks, as you glide in over the 


and the little white cot- 


tages! Fly to Shannon by TCA-the convenient over- 
night service from Montreal or Toronto gets you there 
at the right time for a hearty Irish breakfast. First 
class on every flight. Economy 
round trip, $440.60 from Toronto, or $44.06 down 
with the “Pay later” plan. Ask your Travel Agent or 
TCA Office for full information. 


TRANS-CANADA AIR LINES @® 


Germany, Switzerland, Austria 









Such a debate took place 
last week on trading stamps. 
The bill, from CCFer Frank 
Howard, was talked out and 
now drops to the end of a 
long list of private measures. 
It has no chance of a fur- 
ther hearing this session. 
3ut the bill generated un- 
usual interest in the House. 

Fifteen members spoke. 

Nine, including five Con- 
servatives, three CCFers and 
one Liberal, opposed trading 
stamps, 

Six members spoke on the 
other side five Conserva- 
tives and one Liberal. 

No member of the cabinet 


took part. 

This is customary, since the 
views of a minister may be 
taken to represent those of 


the government. 
Howard’s bill would have 
outlawed trading stamps. 
The quality of the opposi- 
tion to the bill was more sur- 
prising the quality of 
the speeches in favor of it. 


than 


The members who opposed 
the bill described their posi- 
tions as “neutral” or “objec- 
tive”’ 

It was not that they them- 
selves were in favor of trad- 
ing stamps. Rather they felt 

e public should be allowed 
to make its own decision as 
to whether to buy at 


them 


stores 
which issue 

None the opponents 
the bill made a speech 
favor of trading stamps. 


of 


of 
in 


The strongest speech 
against the bill came from 
Margaret Aitken (Conserva- 
tive, York-Humber). 

She felt “strongly” that it 
“ridiculous thing for 
this government to spend all 
day being asked to put in our 
Criminal Code, the basic law 
of our country, such a trivial 
thing as a provision concern- 
‘ing trading stamps.” 


* a * 


Was a 


But the speeches against 
the stamps contained some 
very strong statement. about 
alleged evils arising from 
them: 

Samples: 

e Frank Howard: 

“Trading stamps are a pro- 
motional gimmick that is, in 
effect, part of a dishonest 
form of advertising. 

“They also tend to assist in 
_the movement toward a mo- 
nopoly situation, or control of 
the market within fewer and 





fewer hands.” 

e Georges Valades (Con- 

servative, St. Mary): 
“Trading stamps tend to 


leave the control of business 
in fewer and fewer hands.” 
e J. A. Macdonald (Conser- 
vative, Kings): 

“There is a determined ef- 
fort being made by the trad- 
ing stamp companies to flood 
the country with their type 
of in-between merchandising 
and the Canadian consumer is 
caught in this competition of 
the chain stores. 

“The trading — .ompa- 
—+ 





Cage New Canaielbas sia 


‘Trade Pact Before Spring | 


OTTAWA (Staff)—The Can-,; 
ada-Russia trade talks, broken 
(FP, July 25), 


have been resumed. 

There are indications that the 

new talks won’t end in dead- 
lock, but will bring a new agree- 
|}ment, probably before spring. 
The last agreement ran for 
| three years, expired in Febru- 
lary, 1959. 
In the absence of an agree- 
|ment, Russian exports to Can- 
ada are still given the MFN 
tariff treatment accorded them 
under the former treaty. 

The last set of talks ran on 
|an off-again-on-again basis 
for six months, foundered on 
Russia’s insistence that Canada 
undertake to buy a specified 


| 
I? ff last summer 
| 
| 


each treaty year. 

The Russian stand was based 
| on the fact that the Russia-Can- 
|ada trade balance, during the 
| life of the last agreement, was 





overwhelmingly in favor of 
Canada. 
Russia obligated herself to 



















~~» DECORTONE also reduces FIRE hazard 


testing at 


to acousti- 


Decortone 


A DIVISION OF 


SUPERCRETE 


790 ST. JOSEPH STREET, ST. BONIFACE, MANITOBA 


WINNIPEG 
QUEBEC: 
Technical Representative—M. Berkes. 
lucerne Rd., Town of Mount Royal. 


# — St. Michel. Phone RA. 2-4633. 


Suite 1, 
Phone Ri. 
4-1619. Approved applicator and decoler—Do- 
minion Acoustic Tile Ltd., 8699-8th Ave., Ville 


































Besides sound absorption and fire 
protection, Decortone Acoustical 
tile is unaffected by moisture —you 
are assured of dimensional stabil- 
ity. Decortone is also easy to main- 
tain. It can be sprayed with any 
non-bridging paint. 

Lightweight Decortone is now man- 


ufactured in 12x12” and 12x24" 


DECORTONE LTD. 


LT D. 


REGINA 


SASKATCHEWAN: 


A. L. CHARLEBOIS LTD., 220 Ave. J. 
South, Saskatoon. Phone CH. 4-1131 
CHARLEBOIS DOTTERS LTD., 1001 
Winnipeg Street, Regina. Phone 
JO. 9-9495. 


WRITE OR PHONE FOR TECHNICAL INFORMATION 





amount of Russian goods during | 


| probably commit Russia to buy- 
|ing a smaller amount of Cana- 
\dian wheat than the old 


| both sides really want an agree- 


buy a minimum of 14.5 million 
bu. Canadian wheat (worth 
about $10 million) during each 
of the treaty years. 

During the three years, we 
bought Russian goods worth an 
annual $1.5 million to $2 mil- 
lion. 

Canada has always _ insisted 
that it can’t guarantee to buy a 
specified quantity of Russian 
goods because it can’t control 
the individuals and firms who 
make the purchases. 

Negotiations are now pro- 
ceeding on a two-for-one trade 
proposal put forward by the 
Russians: 
e Russia would buy $2 worth 
of Canadian goods for every $1 
of Russian goods we bought. 
e But their purchases of Cana- 
dian goods wouldn’t necessarily | 


depend on our purchases of 
theirs — i., whatever we 
bought, they would buy twice 


as much. But they might buy 
just the same even if we didn’t. 
Signing an agreemient on that 





basis doesn’t prejudice the| 
Canadian stand. 
The new agreement will 


one 
did, plus a commitment, on some 
two-for-one formula, to raise 
this amount if Russian sales here 
go up. 

Resumption of the talks has 
persuaded observers here that 


——— 


ment. 


i &elieolelan 


Reports 





Mining 

MONETA PORCUPINE MINES 
had a net loss of $84,500 in 1959 (net 
profit of $48,619 in previous year). 

Major factor in the loss was 
decision of company to charge ex- 
ploration costs to earnings rather 
than earned surplus as was the 
previous policy. 

On investments sold, Moneta had 
a capital gain of $43,103. A further 
$39,416 resulted from sale of com- 
pany’s interst in Christopher Silver 

| Mines. 

A 10% participation was taken in 
financing of Norque Copper Mines 
and the 15% financing interest in 
H. G. Young Mines was retained. 


| 
INCOME ACCOUNT 
Years Ended Dec, 31: 1959 1958 


Invest, & sund, inc. .. $63,364 $69,487 
| Less: Oper. exps. .... 24,163 20,868 
Outside expl, ...... 123,701 t 
Net profit & surp. .. *84,500 48,619 


*Loss and deficit. 
tOutside exploration of $191,092 in 1958 
written off through surplus. 
Earned per Share .... 4$0.033 
None paid. 
Shares o/s as at Dec. 31: 
Common, $1 par .... 


$0.019 


2,543,860 2,543,860 
CONDENSED BALANCE SHEET 








| As at Dee, 31 1959 1958 
POM. sh Génahiewnsaakes $84,763 $95,123 
| DOUG, GOS. cdnessscoes 40,356 91,291 
Mktble. secs.* ........ 208 587 188,638 | 
| Short-term invests, .. 996,098 1,052,076 
. Ge, a kccs corse 1,414 299 
| Total curr, assets ... 1,331,218 1,427,427 
Mtge. rec. .... 1,730 2,630 
Inv. assoc. cos.+ . = 930,887 280,833 
} Partic, in gas & oil .. 1,520 562,523 | 
PYOPGTtaes ces ccsccce 1,003,780 1,003,814 | 
| Plant & equip.e ...... 5,183 5,762 
Total assets . ...... 3,274,318 3,282,989 
Total curr, liab. .... 12,697 19,387 
U. S. Govt. loan ..... 21,799 21,799 
Capital stock ........ 1,686,969 1,636,969 
Earned surplus ...... ss 1,554,834 
aAfter depr, of .... 22,669 21,772 
*Market value ..... 393,316 389,569 
*Market value ..... 1,591,681 249,023 
Working capital ..... 1,318,521 1,408,040 





NEW BUSINESS 


TOTAL INCOME 


H. M. MEIKLEJOHN 


PETER D. CURRY 


Vice-President ond 


t.” 


Recently, Speaker Roland 
Michener said th1t 30 minutes 
should be long envugh for 
question period. 


nies are reaping the benefit 


e R.A. Webb (Conservative, 
Hastings-Frontenac) : 


o . . 
The majority of ou 
Sa : stions should 
small businessmen want to q ae he ae f 
= ‘ , 
buy Canadian - manufactured eal with urgent matters o 
, importance. 
goods. 


Last week, Detence Minis- 
ter Pearkes’ patience, frayed 
by several days of opposition 


“If these gimmicks are al- 
lowed to continue, it will 
matter not whether the goods 


are manufactured in Canada. needling, snapped. 

Price will be the only guide. Paul Hellyer (Liberal, 

Trading stamps should be Trinity) asked him if ‘1e con- 

abolished.” sidered that na.ional defence 
* * * was an essential public 

Question periods in the service. 

House are getting longer and “Mr. Speaker,” retorted 

lunger as the opposition Pearkes, “that is a question 

works away at the job of to which the answer is so 

trying to embarrass the obvious that it does not call 

ministers. for a reply. It is an inane 








and a feline grace unmatched in its field... 


In nine lifetimes of motoring you'll never find 


such kitten-soft luxury... 


Relax in a Chevy 


blazing action and taloned traction and a 


low-crouch grip of the road .. 





model illustrated: 
Impala Sport Sedan 


WHISKERS 








February 13, 1960 


the end of 1959, there was over 
books, a significant milestone in the history of the company. 


BUSINESS IN FORCE 


POLICY RESERVES ............. 
TOTAL ASSETS .. 


UNASSIGNED SURPLUS ....0....-----.0-+000 


President and Managing Director 


Chairman, Executive Committee 














1949 


$ 95,872,692 
14,945,872 
15,861,269 
18,676,355 

3,456,723 
519,598 


RIPE. - ceslSactiatdciwaseen 


OF CANADA 
HEAD OFFICE — WINNIPEG 


BOARD OF DIRECTORS 


WILLIAM WHYTE 
JOHN W. HORN 


THE FINANCIAL POST 


SOVEREIGN LIFE KEEPS PACE 
WITH CANADIAN INDUSTRY 


110% INCREASE IN BUSINESS DURING THE LAST DECADE 


For the Sovereign Life Assurance Company of Canada, this past 
decade has been one of remarkable progress. When 1949 ended, 
the Company’s insurance in force was less than $100 millions. By 
$200 millions of business on the 


1959 
$201 530,783 
27,552,195 
32,528,062 
38,672,556 
6,276,239 
1,968,760 


A complete report for 1959 will be sent upon request 


SOVEREIGN 


LIFE ASSURANCE COMPANY 


STANLEY N. JONES 
T. BRUCE ROSS 


DONALD A. THOMPSON, Q.C. 


ROY W. MILNER 
Cc. D. GRAYSON, Q.C 


question, and it does not re- 
quire any answer.” 

Question periods now often 
last about an hour — on the 
day on which the Defence 
Minister made his angry re- 
ply, the period ran an hour 
and five minutes. 

When the Conservatives 
were in opposition, especially 
when they were in fighting 
trim, question periods often 
lasted as long as they do now. 

* * ” 

The government will short- 
ly set up a parliamentary 
committee to make a broad 
inquiry into Canada’s atomic 
energy program. 

The committee was an- 
nounced at midweek by Trade 
Minister Churchill in reply to 


turning heads right across Canada. 


(and sales figures prove it!) 


it moves with a cat's paw sureness 


.leap into a 


ROBERT E. MOORE 
ARTHUR J. VINCENT 





a question by J. W. Murphy 
(Conservative, Lam hy ton 
West). 

Murphy asked if Canada’s 
uranium interests would have 
an opportunity to present 
their views to some commit- 
tee of the House. 


Churchill replied: 


“If the House is agreeable, 
a committee to study this and 
related matters will be set 
up very soon and it will be 
within the competence of the 
committee to determine what 
aspects of this investigation 
shall be looked into first. 

“The situation with regard 
to the uranium industry may 
well be the subject that they 
would give attention to.” 


Not only is its style obviously aristocratic, 





such purring pleasure. 


and watch it lap up the 


A GENERAL MOTORS VALUE 


SEE YOUR CHEVROLET DEALER 





C110c 

















































































What stocks and bonds are doing 
and what prominent observers say 





Market Comment hs TSF 
Rises on 


| 





The successive market tumbles 
and comebacks have market tech- | 
nicians searching in vain for some 
evidence of trend. Up to now at- 
tempts at recovery have proved 
abortive, running out of steam 
after one-to-two-day efforts. 

Is a market base forming in the 
612-628 range (D-J industrials) or 
will a further sinking period car- 
ry stocks back to early 1959 (580- 
590) level? 

There’s no doubt but that re- 
ports of somewhat disappointing 
new car sales this year and quick 
build-ups in steel inventories was 
a big factor in Monday’s sharp} 
break. Tuesday’s just-as-sharp re- 
covery could have been partly 

‘sparked by a lower re-discount| 
rate in a major U. S. bank. 

Canadian markets will continue 
to reflect New York’s pattern but 
will not have the wide swings. 


“ 


bearing on the 


caution are: 


created by 


bond yields. 


= - 


R. A. FISH; W. C. Pitfield & Co. 
(Montreal) 


Has the recent decline in prices 
left common stocks at levels 
which can be fully justified by 
1959 and prospective 1960 cor- 
porate earnings? To try to answer 
this question we must consider a 
few statistics. : 

Based on historical concepts, 
common stocks as a group are 
generally considered to offer good 
long-term value at prices of 1l- 
13 times annual earnings. In re- 
cent years, average price-earnings 
ratios have been considerably 
higher 

In late 
ing the Dow-Jones industrial in-}| In the very 
dex were trading at over 20 times | ever, 
current 
an average 


After 


indicators of the 


| its. 
concern 
early 





of 3.12%. 
the recent substantial de- 


lumes @arnings. 


ed confidence, activity and capi- 
tal spending in the last quarter. 

However, the business outlook 
is obviously not the only force! 


stock market. 


Some of the factors 


@ The supply of new 
equity 


entailed 


which 


suggesting | 


stocks | 
financing, 
which should rise in the coming 
year because of growing require- 
ments for funds, the difficulty of 
obtaining debt money, 
need to cover the much larger in- | 
terest requirements 
higher coupon rates. 


and the 


by 


@ The present high level of stock | 
| prices in relation both to current} 
and prospective earnings and to} 


@ The always elusive factor of| 
investor confidence 
cording to most of the technical 


ac- 


stock market 


when 


policy, 
the rally that can be expected in 
{the near future to lighten posi- 
, they still trade at about 17| tions and to lock in the yields ob- 
| tainable from long-term Canadas. 
In Canada, leading equities are | In this sort of market it is better | 


of 


late 1960 


such 


|has been showing signs of weak- 
ening for some months. 
My own conclusions for 
are that the supply of new issues 
may exert a mildly damping ef-| 
fect on the market but that the} 
highly competitive nature of eco-| 
nomic conditions in the 
the over-valued level 
will not greatly influence invest- | 
ors’ minds this year — partly due 
to a sharp rise in corporate prof- 
There will be considerable | 
about the 
1961 recession in the first 
|half of the year followed by 
newed confidence 
1959, the stocks compris- development fails to materialize. 
short term, 
investors and traders should 
annual earnings to yield| pursue a cautious 


1960 


60s and} 
stocks | 


or 


re- | 


a 


how-| 


using | 


currently priced at about 15 times| to wait until there is clear evi- 


announced or estimated 


4%. In relation to current | common 


earnings then, common shares as 


about 


* a 


a group are still trading at price | 
earnings ratios well above the} | & Co. (Toronto) 
histori - averages. cs 

What the prospects for 1960 


jipeauihe-i earnings? 
presented U. S. federal budget 
estimated that corporate earnings 
in the U. S. during the govern- 


view 


1959 | dence of a change in the primary | 
earnings to yield an average of|trend before making additional | 
stock commitments. 


* 


H. E. BOULTER; Draper Dobie 


A very important psychological | 
The recently | Market influence is the prevale nt | 
of leading market analysts | 
that the final rise of the bull mar- 
ket has not yet been completed | 


ment’s fiscal year 1960-1961 would | but in any case that the end of 


show a 10% 
cast, applied to current earnings 
and prices, indicates that the lead- 


1960-61. 


increase. This fore-|the long-term uptrend is due in 


Such expressions placing a time 


ing U. S. stocks comprising the| limit have caused the buyer to be| 


Dow-Jones’ industrial index are| 


1960 earnings | from bonds. 
ngs. 

In relation to short-term earn-| 

ings prospects, one is paying more 


for common stocks generally than| Which caused previous market 

can be justified by historical con- rises that easier money conditions| 
cepts of value. Good grade cor-|Could be the first to stabilize | 
porate bonds, however, are readi-| Canadian markets. 

ly available to yield in excess of} Under the Bank Index Theory, 
“fs an historically high re-| although there is some stability | 
turn — and in many cases are| currently in the bank shares, the 


It seems, therefore, 
| is a revival of the same influences | 


| more selective and doubtful in the | 
trading at 15-16 times estimated | |face of high yielding security| 


unless there | 


non-refundable for periods of up| best policy seems careful accumu- | 


to 15-20 years. 


It is our opinion that investors | for short-term rallies. 


would be well advised to take ad- | 
vantage of values existing in to- 
day’s bond market. 

” 


* . 


Corporation Bonds 


Supplied by Investment Dealers’ 


Association of Canada 



















H. A. HAMPSON; Burns Bros. — 
& Co. (Toronto) Public Utility Rate 
5 ites r | Issues: Se Due Bid Ask 
Business conditions for 1960 and | Alg Cen. H.B.R 53 '79 92) 954 
early 1961 look very promising. am Telephone 5 2 89 914 
. : owate . 32 '8 
An increase of some 6-7% in U.S.| Braz Tract. L&P 4] ‘70 77h 804 
and Canadian G.N.P. is the most ee ee Sle 
likely probability, with exports] C. Telephone . = oo 
and business capital spending Calgary Pwr. ... 33 a3 = 80 
: : ie pons. Gas, ......§ "7 6 89 
being the main driving forces. Gatineau Pr. D.3i 70 «78 +~=«80 
I don’t believe the widely her-| Gt Lakes Pr ...53 "77 89 92 
alded downturn in economic acti-| “pclaren-Quebec | 
vity will occur in late 1960 or) Mex.Lt &Pr.. 5 5 77; 

Nat Lt. & Pwr. .4) ‘61 964 
early 1961, partly because mone-| Nor Que Pr... 4) °67 841 | 
tary policy will moderate and] Power Corp. ....5) ‘77 91) 93 
stretch out the boom and partly| 9°s,Nat ecces aoe, ae 
because so many people have be-| Shaw. W.& Pr. 43 ‘76 84) 873 

; Tr. Can, P.L. . 5.85 "87 82 84 
come amateur students of business| WiictT Deb 5) °88 69 73 
cycle theory that they will keep | industrial Issues: 
: : , ; oy eek 
excess inventories, capital spend- —" Pr f ae = 1004 
ing, and consumer purchases in} Acadia-Atiantic 
> i Sugar <= § 74 753 
check. | Alum. of Can, 44 °'73 853) 88) 
I think also that the widespread} Bathurst P & P 5i ‘73 90) 934 
ici i 7 iti | Bicroft Uran 5 62 95} 98 
anticipation of a really exciting Stet ieee 43 8? 88k 
boom lasting throughout the first | Can, Cement 5} "76 89) 92) 
half of this year will be disap-| oe — - = ot me 
pointed and that there will be a Cdn Canners . 33 "70 804 83) 
i S Cdn, Celanese ..3 ‘62 91 ee 
gtd gation ms ae May Cdn Chem, Co 5) "71 914 94) 
to September, followed by renew-| Gan. Industries 
(1954) Lid. ... 33 ‘74 764 804 
—_ —— Cdn Dyno .... 6 ‘63 92 

Cdn. Oil -4 “6 764 79) 

er ANNOUNCEMENT GK: 5:40 es 'ne 33 66 84, 87 
| Do « S33. °%2 76 79 

INTERPROVINCIAL | Cdn. Met. . 51 ‘62 83 85 

| Cockshutt F. Eq. 4) '65 87) 903 

BUILDING CREDITS Cons Denison 5 ‘62 96 99 

Dom, Fdrs. & S. 45 ‘69 864 89) 

Dom. Stores . 53 "76 905 934 

Dryden Paper 43 ‘74 834, 86) 

T Eaton Acc 43 °74 81} 843 

T Eaton Realty 53 ‘76 at 91) 

E. B. Eddy ce "74 TBE ése 

Elk Falls ...... § % 793 82) 

Gen. M. Accept, 43 "69 85) 88) 

Gt. Lakes Pap..5 "76 84) 87) 

Gunnar Mines ..5 ‘60 oe ‘ 

H,. Bay O&G .. 4 "75 74) 7 

Husky Oi] .....5 ‘69 ee. ‘bax 

Imp, Tobacco ..3 ‘70 77) — 

Imp. Oil oc” ee 8, 82) 

Indust Accept. 6 77 «92 94 

Loblaw Groc, .. 6 77. «93 97 

Lorado Uran,..6 ‘62 79 84 

Maple L.M. . 33 63 91 ae 

Massey-Ferg. ... 4) ‘76 783 81) 

North Cdn. Oi] 5 ‘75 67} 72) 

North Span . 52 ‘63 883 90 

aorta ale tak 4) on Li = 

mt, Jockey Cl, 54 t'72 0 

Phillips Elect, . 5 "73 poy éas 

Price Bros, ..... 3) ‘66 : ons 

Pronto Uran...5 ‘60 98 100 

Regent Refining 4} ‘75 7. axe 

Rio Tinto . 5 ‘63 94 954 

St. Law. Corp..5 ‘72 904 93 

Sal.-Shirriff-H. . 6 77 95 98 

Simpsons Ltd. .. 42 ‘73 86) 89) 

Steel of Can. .. 2j ‘67 82, 85) 

Traders Fin -4 #71 81 85 

Union Accept. . 5) 68 87) .. 

Un Grain Gr 33? ‘70 80, 84) 

West Cdn. O&G* 5) "73 93 om 

Weston. Geo 43 7) 84) 87) 

tEx. wis. 

KENNETH BERTRAM ANDRAS *Cum. wts 
Edwin M. Henry, President, Interprovin- Anup ere ee oe 
cial Building Credits, Lid., has announced ‘Avion Steels 5 - = a 
the election of K. B. Andras to its Board| Braz Trac L&P 4} 71 73 76) 
of Directors. Mr. Andras is a partner in| B.C. El, 6% Nov. 1 "84 «1044 106) 
the firm of Andras, Hatch & McCarthy of | CPR icccnacsesd OS) Se aa ae 
Toronto, members of the Toronto Stock} Cockshutt F Eq 5 68 89 ... 
Exchange and the Investment Dealers’ As-}| Home Oi) 53 7) 92) 95) 
sociation of Canada. He is also a director es P = Re 106) = 
of Wellington Fire Insurance Company, Slory Kean = 76 108 112 
vice - president Goldray Mines, Limited,| Phillips Elect. 5) ‘70 98841 913 
and a director of several investment} Silverwood Dair 51 72 97 100 
tena Trans Emp. Oi] 5 "66 93... 
“4 Do. . ee Oe 
— “71 753 «79 





| lation rather than hasty buying | 





Prev 


Week 
Bid 


j 
} 


Short position on the Toronto 


Stock Shares 
Alta Dist +1,770 
Ansil —13,500 
Aumaque ’ +70,000 
Cdn Maltic +10,500 
Can-Met + 40,000 
C Denison 

wts —40,265 
Dom Bridge +500 
Dom Stores —380 


Gunnr wts —10,400 
Int Nickel —800 


| Stock Exchange rose to 1,593,187 
|shares uf 195 issues on Jan. 29, 
compared with 1,548,581 shares | 
of 195 issues on Jan. 15. 


Among the changes were: 


Stock Shares 
Jack Waite —9,200 
N Mylam —29,900 
Orchan + B,300 
Paymaster +10,500 
Rayrock —8,000 
Rexspar —8,000 
Sherritt —2,600 
Stand Wire —1,000 
Stanrock —2,000 
T-Hughes +18,000 
Un Oils +500 


Here are the short positions in 


| detail. 
Stock Shares 
Abitibi 600 
Alta Dist 3,270 
Alta Gas 900 
Algom 1,200 
Algoma Stl 825 
Aluminium 1,500 
Ansil 14,500 
Assoc Arcad 10,500 
Atlas Stl 300 
Aumaque 70,500 


Bailey Sel A 1,200 

Do 5% pr 485 
Banff 1,000 
3arnat 3,600 
Bell Phone 100 
Bethlehem 1,000 
Bibis 4,000 

lack Bay 1,000 
Britalt ta 2,000 
BA Oil 100 
BC Elec 4% 42 

Do 542 150 
B C Forest 300 
Brown Co 100 
Brunswick 1,300 
Camp Chib 2,600 
Can Cement 365 
Can So Pete 800 
Cdn Breweries 725 
Cdn Devonian 200 
Cdn Dyno 10,000 
Cdn Ex Gas 600 
Cdn Chieftn 500 
Cdn Homestd 500 





Cdn Husky w 1,600 
Cdn Hydrocar 300 
Cdn Malartic 15,000 
Cdn Petrofin 500 
Can-Erin 313,900 
Can-Met 66,000 
Do wts 1,500 
Cariboo 500 
Cent Pat 1,000 
Chesterville 6,000 
Cochenour 1,000 
Cockshutt 1,450 
Con Denison 2,400 
Do wts 69,085 
C Discovery 500 
C Fenimore 22,600 
C Halliwell 4,500 
C Smelters 300 
C Mosher 400 
C Northland 500 
Consumers’ G_ 150 
Copper Rand 500 
Cree wts 300 
Deer Horn 3,500 
Dom Bridge 500 
Dom Fdries 225 
Do p 200 
Dom Stores 50 
Dom Tar 100 
Dynamic 20,800 
East Malartic 13,200 
Elder 17,800 
Falconbridge 400 
Faraday 500 
Fatima 3,000 
Frobisher 200 
Geco 1,000 
Gen Develop 750 
Giant Yk 500 
G L Paper 525 
Gt Wpg Gas 150 
Gunnar 1,900 
Do wts 14,880 
Hees, Geo H 600 
Hollinger 700 
Hud Bay M 450 
Hud Bay Oil 100 
Hydra Expl 1,500 
Imp Inv A 100 
Imp Oil 1,000 
Ind Accept 400 
Inland N Gas 2,600 
Do wts 200 
Int Nickel 1,500 
Int Utilities 50 
Interprov, PL 100 
Irish Copper 9,000 
Iron Bay 4,300 
Iso 5,000 
Jack Waite 23,000 
Jacobus 
Jockey Club 
Do wts 





Kelly Doug A 600 


Stock Shares 
Kilembe 2,300 

Do wts 4,200 
Labrador 450 
Lakeland 500 
Lamaque 5,500 
Loblaw Co A_ 100 
Long Point 1,000 
Lorado 33,500 

Do wts 4,450 
MacMillan B 50 
Madsen 300 
Maritimes 1,500 


Martin McN 1,000 
Massey-Ferg 825 
Medallion 900 
Merrill Is 500 
Midcon 1,000 
Milliken 8,000 
Moneta 500 
Moore Corp 300 
Multi-Min 500 
N Bidique 1,000 
N Hosco 26,500 


N Mylamaq 373,500 
Nickel M&S 500 
Noranda 700 
Normetal 2,500 
North Cdn Oil 200 
N Coldstream 5,300 
North Rankn 22,500 


Northspan 51,100 
Do wis 14,300 
North Star 30 
Do 57 wt 1,600 
Opemiska 1,000 
Orchan 59,200 


Pac Pete wts 2,640 


Short Position |New York Capital Fund | 


Share Value Rises 6.8% | 


Net asset value per share of 
New York Capital Fund of Can- 
|ada Ltd., U.S.-owned Cana- 


| dian mutual fund, rose 6.8% to 
| $13.16 at Dec. 31, 
$12.32 three months earlier. 

Total net assets increased | 
4.9% to $31,295,866 from $29,- 
846,766 at Sept. 30, 1959 and 
were up 10.3% 


from $28,362,- 


070 at the end of 1958. 


At the end of 1959 there were 


dustries Ltd., Canadian Superior 
Oil and Hinde & Dauch Paper 
Co., and four were reduced. 

| Fund purchased British Col- 
1959 from | umbia Electric 6% 
|due 1984; reduced holdings of 
Canada treasury bills and in- 
creased short-term commercial | 
paper. 


debentures, 


Here are the changes for the 
quarter in detail: 


Amount 
held at 


Change 
since 


Dec. 31/59 Sept. 30/59 
$ $ 






2,377,411 shares outstanding, | 
|down from 2,422,580 shares + ca 
. i . res. is, 
three months earlier. Pear 
Fund’s assets were invested |p ei” Boe%ea "2 
89% in equity stock (86% at ——— obligs. Bols 
/ 4 . | ocks 
Sept. 30) and 11% (14%) in| traders Fin. ‘A’ ...... 
short term and other priorities. | D*etiier bank Dm. 
Holdings of equities outside | Chos. E. Frosst ....+6 
‘ e > . | Simpsons Ltd. ...+see 
Canada, including Canadian in- | Steinbergs itd. ‘A’ .- 
corporated companies having | fi°0" ior.” 
| principal assets abroad, equal- oe 
n nds 


| 


Paramaque 2,000 
Patino wts 300 | 
Paymaster 10,500 | 
Peerless Ex 1,000 
Petrol 6,800 
Place Gas 1,800 
Portage Is 1,500 
Preston 2,200 
Pronto 2,000 | 
Provo 1,400 
Que Lithium 1,300 
Radiore 7,400 | 
Range: 400 
Rayrock 8,500 
Realm 500 
Rexspar 2,000 
Rovalite 200 
St Law Cement 100 
Salada 700 
Do wts 1,800 
Sapphire 500 
Sherritt 100 | 
Simpsons 100 
Siscoe 200 | 
Spartan 100 
Stand Wire - 2,500} 
Stanrock 1,000 
Steel of Can 390 
Steep Rock 2,925 
Steinbergs A 450 | 
Submarine 2,100 | 
Sunburst 5,000 | 
Sup Propane 300 
Taurcanis 500 
Teck-Hughes 22,900 
Temagami 8,000 


Thomp Lund 1,000 
Tombill 1,000 
Torbrit 2,000 
Trad Fir A 275 
Tr Can PL 800 
Trans Mtn PL 250 
Triad 500 
Union Gas 100 
Un Asbestos 11,100 
Un Oils 1,500 
Un Keno 1,890 
Un Steel 100 
Un Telefilms 7,900 
Upper Canada 500 
ViolaMac 4,600 
Walker-G & W 100 
W Cdn Oil 1,500 
Westates 500 
West Surf A 1,000 
Weston A 25 

Do B 50 

Do A wts 1,100 
Willroy 8,800 
Young HG 29,000 


Short Position 
‘Lower at Mtl. 


MONTREAL (Staff) 


Short 


921) position on the Montreal Stock 


738 | | Exchange Jan. 31, 


793 | 
82 


89) | 


oa 
78 
90 


80} 


84) | 


| 


448 shares in 20 


1960 was 7,- 
issues, down 1,- 


699 shares but unchanged as to 
= | issues from the position Jan. 15. 
Among the significant changes 


Abitibi —165 
Algoma —400 
Aluminium + 150 
Bailey Selb 

52% pid —100 





Can Iron + 855 | 
C Bk of Com +120 
Cdn, Br. Al, +150 
Cdn, Hydroc, +100 
Can, Cemnt —1,650 


Grt Lakes —120 


Short position on the Canadian 


Stock Exchange Jan. 31, 
62,565 shares in 21 issues, 


1960, was 


558 shares but up two issues from 


4/ the position Jan. 15. 


Among significant changes: 


Bellechasse —4,450 
Cdn Marconi —100 
Chemalloy + 400 
Merrill Isl —2,000 
New Mylamq +500 
Here is the 

tion 

change Jan. 31: 
Issue Shares 
Abitibi 1,510 
Algoma 750 
Aluminium 1,050 
Atlas 100 
Can Iron 855 
C, B. of Com, 120 
Cdn. Br. Alum, 250 
Cdn, Hydroc, 100 
Cockshutt 300 


Ford Motor Co, 200 


Here is the actual short position | 


on the Canadian 
Jan, 31: 


actual] 


New Pac + 1,000 
Orchan + 3,000 
Que, Cobalt + 300 
Shop & Save +100 
Vanguard —1,500 


short posi- 


on the Montreal Stock Ex- 


EARNINGS PRICE RATIO WEEK MONTH 
PER SHARE Feb. 5 Feb. 5 PREVIOUS AGO 
$50.65 $823.13 16.25 17.74 18.68 
. 
Average Yields 
(COMPILED BY MOSS LAWSON & CO.) 
MONTH YEAR 
Feb. 5 PREVIOUS AGO 
° o ° 
| 114 Average Stock Yields oa M62 4.40 4.01 
NIG os 5 nvccdecces 1. 3.49 3.31 3.18 | 
18 Preferred and “A” Stocks 5.42 5.15 4.77 | 
| 64 Common Industrials ven Meas 3.93 3.64 
POT IING y.0.a-4 Os. oe pieteeia ‘eer ao 4.58 
ides ances wal eelines 
Toronto———__—_—_ Montreal 
Week No No 
Ended Ups Downs Change Ups Downs Chonge 
RE. BE ace views 320 290 215 95 93 119 
Jan, 3... eee 462 252 144 140 102 96 
Jan, 15 couse Bee 412 151 80 162 127 
POR. Ber cc eae 260 450 178 91 164 107 
NS Ze swe 201 492 193 62 184 117 
| Feb. 5 coos 240 436 182 105 129 118 
v olume of Stock ‘Sales 
Montreal Toronto Calgary Vancouver N.Y.S.E American 
POR. Bs cbs 488,600 2,065,000 46,275 71,484 3,350,000 960,000 
Feb. 5 Per 620,700 2,222,000 82,167 105,407 2,530,000 870,000 
Pee. 4 sesee 647,400 1,760,000 51,601 69,355 2,600,000 860,000 
Feb. 3 eee» 478,100 2,325,000 40,070 133,992 ° 3,020,000 920,000 
Feb. 2 »e» 473,700 1,975,000 52,305 71,899 3,080,000 980,000 | 
. a 9 e r 
Sig patton Investors’ Index Masters 
Textiles Food 
Mach. Pulp and and Total Total 
and and Mill- cloth- allied Bever- Bldg. Indus- Utili- Total 
No. of equip. paper ing Oils ing prod, ages mater. trials Banks ties co’s 
Securities 10 9 2 5 7 13 10 14 72 7 13 92 
*1935 to date: 
High . 947.5 1238.1 252.0 285.5 410.5 304.8 24.4 590.5 315.9 399.1 219.8 297.8 
Low 68.5 51.6 59.7 40.9 Fae 72.4 79.3 68.7 56.1 68.4 64.5 60.6 
1959 
Monthly Figures: 
| Jan . 690.9 1077.2 198.5 216.7 194.9 2864 666.7 5186 2754 3276 198.9 
TOU. ceces 674.4 1131.8 200.6 215.4 205.0 302.6 678.4 535.3 2791 3358 202.0 
Mar. ..... 682.7 1139.8 199.2 2096 213.9 3018 666.0 5447 2783 3459 2026 
APr. cseece 666.2 1117.4 198.4 204.8 215.9 299.6 662.1 529.8 271.7 357.1 201.3 
May ..... 6866 1109.8 211.0 200.0 215.4 292.0 6706 5266 2715 3704 2043 
June ..... 776.4 11196 230.9 189.9 219.8 279.2 677.7 5371 2744 3790 201.6 
July ..... 834.3 1183.7 239.9 192.9 227.5 273.7 702.7 580.1 286.2 3875 203.0 
Aug. ..... 794.0 1169.2 232.0 193.0 2301 264.2 7024 5646 282.0 373.7 1998 
Sept. - 741.3 1086.0 221.2 176.7 211.4 251.7 6567 523€ 261.6 347.6 1889 
OS, cccus 744.9 1090.8 207.3 168.4 205.7 245.1 652.5 5143 257.4 354.7 1873 
Nov. . 706.3 1123.5 209.8 168.4 2064 232.4 668.3 5291 259.2 342.5 186.9 
1959-60 
a Figures: 
Dec 3 7106 11525 209.6 167.8 202.3 231.2 668.1 5280 2620 343.7 189.2 255.5] 
Dec 10 730.4 11761 209.6 1747 2094 235.0 660.8 538.2 269.2 3547 191.8 262.1 
Dec 17 767.3 1177.0 2091 178.1 2176 233.4 661.1 5415 272.8 351.3 1909 2644 
Dec 24 759.1 1182.1 209.1 177.6 206.8 227.7 674.3 5368 271.1 3427 190.4 2629 
Dec 31 756.1 1184.9 205.1 175.8 2126 228.9 673.2 535.8 271.0 3438 190.9 262.5 
Jan. Tt 767.3 1184.6 206.2 176.1 211.4 227.4 664.2 531.5 271.1 341.5 192.6 262.7 
Jan. 14+ 745.5 1175.3 203.5 185.4 200.5 226.4 660.5 523.2 271.1 336.3 190.9 262.1 
Jan. 21 734.4 1147.0 206.3 180.9 2004 225.4 652.4 516.7 266.2 333.2 191.6 258.3 
Jan, 28 720.5 1120.3 2006 1784 199.4 2187 6471 500.5 2620 320.1 189.0 53.7 
Feb. 4 .. 724.4 1098.3 202.0 179.0 201.1 221.2 646.7 503.7 262.7 324.2 188.2 254.4 
; Revise d 
*High and tow for year from 1935 to date inclusive are based on weekly figures 


down 2,- | 


ed 38% 


President A. C. 
is likely that the fund will de- 
vote a large portion of its assets 
to non-Canadian enterprises, 
expected to 
faster rate of growth than U.S 


regions 


of the fund’s portfolio. | 
Erpf says it 


sho 


in 


wa 


During the quarter, the fund 
added three non-Canadian com- | 


mon stocks to its portfolio and | Wed 


increased holdings 


others. Of 


Canadian, Chas.'E, Frosst & Co. 
Steinberg’s A, Calgary Power, 
and White Pass & Yukon Corp. 
Three common stock holdings 
were eliminated, 


these, 


Cdn. 
Hinde & Dauch P. 
Powell River 
Siemens & Halske DM 


Farben Bayer DM. 
| Farb. Hoechst DM, 


Superior 





Ferelan enliien Sides 





| White Pass & Yukon .. 


Oil 








nil —1,000,000 
1,100,000 -+200,000 | 
260,000 -+260,000 

1,032,563 —726,762 
Shares 
6,625 —1,875 | 
100,000 -+100,009 
100,000 -+100,000 
10,000 +-6,875 
18,500 —4,000 
5,000 -+2,500 | 
50,000 +-5,000 | 
12,000 —500 | 
7,500 -+7,500 | 
nil — 5,000 | 
550,000 -!-182,000 | 
400,000 +-80,000 | 
15,000 +-7,500 
nil —8,000 
nil —5,000 
14,338 —5,662 
500,000 -+125,000 


Noon Value in Canada 
Week Ended Feb. 9, 1960 
U.S. $ U.K. £ 
eeece 95 7/32 2.66 15/16 
in seven THOTE. icccce oO ofae 2.66 12/16 
ie er Keubace cee One 2.66 15/16 
four were | yon. 2222727) 195 6/32 2.66 12/16 
PaO: acetone 95 8/32 2.67 
PRUE Lieder 95 34/160 2.66 70/80 
| U.S. rate reported by Bank of 
} I ; 
Canada 
| U.K. bid rate reported by To- 
Canadian In- ronto - Dominion Bank 


RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING 





Price Earnings Ratios 


STOCK EXCHANGE AND INDUSTRIAL INDEX 


| used by the Dominion Bureau of Statistics 


Issue Shares 
Fraser 200 
Imp. Oil 100 
Int. Nickel 110 
Inter, Pipe 400 
Loeb 100 
MacMillan P, 300 
Massey 375 
Molson B 228 | 


Pacific Pete. 
Std, Str. Steel 


300 | 
100 | 


Stock Exchange | 


TORONTO STOCK EXCHANGE INDEX, 











TH 


E TORONTO 


MONTREAL STOCK EXCHANGE INDEX 


20 20 15 15 10 20 30 10 15 
Indust. Golds B.M. W.O. Util. Indust. Com. Pprs. Golds 
Feb. 8 ....-. 30831 88.05 165.78 98.76| Feb 8 ... 137.5 302.1 247.2 426.7. 79.20] 
Fed. 3 .scocs HOD 88.09 166.16 99.30; Feb. 5 ... 138.3 303.9 248.7 430.5 79.72 | 
Ten 4: cectex Clee 88.24 166.45 99.53; Feb 4... 139.1 304.5 249.4 430.9 79.67 
Feb 3 .cccoe 512.50 88.68 167.24 100.16) Feb, 3... 139.6 305.0 249.9 433.8 81.08 | 
Feb 2 ....- 515.48 88.75 168.61 100.26 Feb, 2 139.4 305.8 250.4 435.1 81.63 | 
Month Ago 529.35 90.02 176.03 105.36 | Mon Ago 145.0 320.0 261.7 462.0 83.97 | 
Year Ago 529.25 89.77 184.22 140.44) Year Ago 152.4 311.0 258.1 482.9 88.17 | 
1959-60 High 5 95.13 192.15 145.22 | 59-60 High 162.1 334.4 274.4 494.8 92.77 
1959-60 Low 84.80 157.19 98.31! 59-60 Low 137.5 285.9 238.0 403.4 78.22 
DOW-JONES CLOSING STOCK AVERAGES 
30 20 15 65 | 30 20 15 65 
Indust. Rails Util. Stocks Indust. Rails Util. Stocks 
619.43 149.74 85.49 205.20}; Month Ago .. 667.16 157.51 87.22 217.75 
». 62677 151.50 85.75 207.28) Year Ago . 574.46 157.94 89.78 200.09 | 
oor 81.14 151.74 85.87 208.27) 1959-60 High. 682.62 173.56 94.70 224.35 | 
eee + 630.97 151.34 85.82 208.10; 1959-60 Low . 574.46 146.65 85.05 200.09 
-». 639.92 153.15 86.22 209.98! 








Canadian Auto Production 





Week 
ending 
Feb. 6 


338 
2,317 


473 
1,758 


4,886 


12 


seer 


1,852 
8,201 


Same 
week 
1959 


323 
2,101 
437 
1,475 





4,336 


1,140 
220 
568 
206 


2,256 
218 
48 
541 
382 
1,189 


172 
7,953 


Issue Shares Issue Shares | CARS 
Arno 4,500 Orchan 5,300 © 
Cdn. Marconi 300 Opemiska 100 
Cent, Del Rio 400 Portage 3,000 
Chemalloy 800 Que, Cobalt 300 | | General Motors: 
Cons, Paper 660 Que, Lithium 300 | Buick eececcccces 
Falconbridge 100 St, Law, R.M. 1,300 | Chevrolet 
Merrill Island 1,000 Shop & Save 100 | \ : ee ee ae 
Moore 105 Trans. Mtn. 1,500} Oldsmobile seers oe 
New Mylamq 34,800 Vanguard 5,000 PE Fa 6 oe eNO neve bas 
New Pacific 1,000 Waterman 1,000 
New Wst Am, 1,000 
—— Ford: 
ee eeedcerveces 
. . . 
Unlisted Mines & Oils | Mercer v--sseseeeeeess 
CHEOF .cccccevcccesoes 
(Compiled from Quotations by 
G. E, Leslie & Co., Montreal) | Monarch seeeeeeseeeees 
Feb. 8, 1960 | 
Stock Bid Of'r Stock Bid Of'r Ruithas 
Alsab 30 35 LkChib .. 15 | Chrysler: 
Aconic 25 20 Main Oka 50 60 Chrysler .cgecessscseces 
Do vtc 20 30 MartinB 4 6 cde sesiuwnan 
Amal Mng.. 55 Matt Lk 54 3 Dod 
Arnora . 2 Matt Ex 22 27 | ee SA See ee Raa Seg 
Assoc Dev 9 11 MurrayM 32 37 | OUI bet ccccen sé 
Atlas Chib 1 3  Monor 34 «42 
Bald Mtn 4 6 Miller Cop 7 10 
Brosn’n Ch 11 15 Nati Mal 8 il 
Big Nell 15 25 Nipiron 12 16 | Studebaker-Packard: 
Bracemac 15 18 North Mat 13 16 Studebaker waa ttee 
Cdn Javin 74 8 Oklend 3 5 
Caprive O .. 30 Pascalis 15 20 TR “a ane Sah ee aS eas 
C Vauze 90 100 Quedon .. 5 | TRU 
Copperstm .. 35 Quejo 3 6 General Motors ...... 
Dauphin 10 15 Rand Mal 5 7 | i See eA ee 
Franksin 30 Sheraton ... 45 Chrys! 
Gibson 3 6 St Jude 2 5 SYHOT wcccccvcecs . 
Glencona 3} 1 StHelen .. 25 International ........ 
= — a. = Scott Chib 2 4 Total trucks ..... So eba cas 
mp n Starlight 2 4 
Independnt 7 10 Tarpoint 1 Total curs, Wucks «2 ccccccsce 
Kenmac 2 4 Valmont 8 12 | “Includes Edsel production, 1959 model year. 
+e Sue Fe bo} yn hare 2 Source: Canadian Automobile Chamber of Commerce. 
° oung Dav 





Yeor 
to date 
1960 


1,720 
11,155 
2,278 
8,991 


24,144 


5,747 
562 

2,951 
548 


9,808 


624 
424 
2,337 
2,988 


6,373 


463 
40,788 


5,083 
1,688 
930 
9,074 
49,862 


Yeor 
to date 
1959 


1,968 


11,668 


2,489 
7,063 


23,188 


5,077 
953 
2,678 
776 


9,859- 


639 
138 
1,742 
1,310 


3,829 


844 
37,720 


3,978 
1,333 
536 
500 
6,347 
44,067 


change 
todate | 


—45 | 
+8 | 


+43 | 
+13 | 





Fe 


114 Stocks Yield | 
Averages 4.64% | 


The average yield on 114 di- 


| vidend-paying 


stocks 
Toronto Stock Exchange, as com- 


on the 


piled by Moss, Lawson & Co., 
on the prices of Feb, 8 was 4.64%, 


|up .04% from the previous week, 


The current yield compares 


|with 4.47% one 


month ago and 


3.99% in the corresponding week 


last year. 


Here is the yield by the var-| 


ious groups: 


Feb. 





Week Month Year | 

8 Ago Ago Ago} 
4.23 4.04 3.63) 
5.43 5.39 4.72} 
5.21 5.19 4.60] 
3.49 3.31 


3.10 








bruary 18, 1960. 








Mutual Funds 
Divd. pd. 
cents 
- 
All-Can, Com. Fd, (30.563) 
All-Can Div. Fd (32) 
American Growth New (18) 
Assoc Investors (33%) 
Can Invest. Fund 8 (38) 
Canafund (125) 
Champion Mut, Fund (21) 
C'wealth Inter 10129) 
Corporate Inv (42%) 
Diversified Inc, B 5.4(10.8) 
Dom Equity (5,2) 
Dom, Comp, Fund 7.5 + .5(130) 
Do. nonres 7.5 + .5(130) 
Dominion Funds 7.5+4.5(130) 
First Oil & Gas 
Group Accum 
Grouped Inc (23.7) 
Growth Oi] & Gas 
Invest Growth (10.5) 
Investors Mutual 8.5133) 4 
Leverage Fund (10) 3 
Mut. Acc, F (23.87) Y 
Mutual Bond 71 ws 
Mutual Income (26.26) 4.74 18 
Yorth American (120) 8.24 B96 
| Regent Fund Ltd (9) ».27 j 
Sav, & Int. Mut 4.5(19.5) 9.03 f 
jup’vised Amer (12) 666 6.7 
Sup’vised Executive (1955) iff 
Sup’vised Executive (1954) ) 
Sup'vised Executive (1957) Ks 
ip’vised Executive (195%) Oi 
Sup'’vised Gr'th Fund +5) 5 f 
ip’vised Inc, Fund } +77 
T.V. Electr’ 2z1 
Timed Invest ( » 40 
Trana-Can A (95 2 24 20 
Do B , ZH & 
Do. ¢ 4 #2 ) 
United Accur ririd 4 1% 
Paid or payable in 1960, total ova 
1959 in parentheses 
eOf which 62% (US.) cap. gains 
in 1959 
tincluding Initial 
§Final payt. in 1959 not avallabie 
Two-for-one stk. split 


Municipal Bonds 








Base of price quotations is as follows: 


Cattle-Steers, good up to 1,000 lb. to 
price Toronto Copper-electrotypes, New 
=oems Coffee No. 4 Santos. Spot Raw 


sar 96 degrees centrifugal c.i.f 


*Base years 1947-49=100. 
4Base years 1924-26=100. 


¢Base year 1954 
sRevised 
+Not available 


3 
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TT 


100. 


Rich 


cities, the forests of the Ardennes, breezy seaside resorts. 


in interest 


It's also a very good starting poin 


real, Ch 

round trip from 

the “Pay later” plan. Ful 
A t ICA Office 


TRANS-CANADA AIR LINES eo) 


also to Britain, Ircland, France 


| 
| 


for the visitor, 


Toronto $525.20, 





THE FINANCIAL rust 





Be 


oice of First Class or Economy class. Economy 
or $52.52 down with 
| inforrnation from your Travel 


Germany 


DO THE WORRYING 
FOR YOU, TOO 


Meeting space for 10 to 250 people avai/able at 


Toronto's finest hote/ 


For furtt 


Feb. 9, 1960 
Yid 
Bid Ask e 
Halifax ..... 4% 71 81% 83% 6.32 
Hamiltor mar a 79 94%, 9F%, 629 
Metro, Tor 6 79 95% 97% 6.25 
Montreal 6 79 91 93 6 63 
Ottawa 51% 79 89%. 91'2 624 
Regina “ie 4 "82 BT 89 6.70 
Vancouver! 4 "17 89 91 6.63 
Winnipeg . 4 "77 8642 88'2 6.36 
J . . 
Commodities 
Pre- Same 
Latest vious week 
week week last yr. 
Cattle sauu Sana $22.78 $26.50 
i: PETE ee 22.90 22.65 24.00 
Copper, Ib 33 33 29 
Coffee, lb oe 37 3674 4612 
| Sugar, raw, ib 0553 0540 0555 
Hides 23 23 19 
Weekly Commodity Indices 
Dow Jones Fut.s 146.12 146.63 144.76 
U. S, Labor 119.2 119.6 119.3 
Monthly Price Indices 
Pre- Same | 
Latest vious month | 
month month last yr. | 
Retail C.P.I.* 
Canada (D.B.S.): 
(Dec.) ‘ 127.5 127.9 
W’sale (Nov) 230.3 230.1 a} 
C. F’m Pr * (Nov.) 217.1 215.4 
U S. W’sale (Sept.) 119.6 119.1 
Gr. Br. W'salee 
(Sept) 111.4 111.3 11}. 


ner information call Banquet Department 
THE 
LORD SIMCOE 


HOTEL 


University at King Street, Toronto 
CANADA: The Lord Elgin, Ottawa 
| CHICAGO: The Sherman 










THE 


STERLING TRUSTS 


CORPORATION 











CONDENSED BALANCE SHEET, DECEMBER 31, 1959 


CAPITAL ACCOUNT 


Securities 
Cash 


Loans on Bonds and Stocks 
Advances to Estates and Agencies 
Mortgages and Agreements for Sale 


Office Premises, S 
Other Assets 


GUARANTEED ACCO 


Securities 
Cash 
Mortgages 


ASSETS 


1959 


$ 1,260,944.99 
55,278.97 
64,817.90 
2,300.00 
417,564.46 
82,737.93 
2,931.87 


1,886,576.12 


afe Deposit Vaults 


UNT 


5,268,231.15 
554,660.99 
12,349, 117.02 


“18,1772,009.16 


ESTATES, TRUSTS AND AGENCIES 


Funds, Investments 


CAPITAL ACCOUNT 
Capital Paid Up 
Reserve Fund 
Profit and Loss 
Income Taxes Pay 
Dividend Payable 
Accounts Payable 


GUARANTEED ACCO 


Guaranteed Trust 
Trust Deposits 


ESTATES, TRUSTS AND AGENCIES 


RAY T. BIRKS, Q. 


President 


and Assets held 10,691,126.57 


$30,749,71185 
LIABILITIES 


$ 939,450.00 
775,000.00 
64,801.73 
63,239.00 
32,880.75 
11,204.64 


~~ 1 886,576.12 


able 


UNT 


Certificates 14,171,236.42 


4,000,772.74 
“18,172,009.16 


10,691,126.57 
$30,749,711.85 





c., 


1958 


835,908.47 
121,814.44 
87,855.84 
13.275.00 
632,415.58 
119,639.94 
3,654.92 


1,814,564.19 


$ 


4,918,554.92 
655,575.36 
10,180,491.58 


~~ 15,754,621.86 


10,415,299.79 
$27,984,415.84 


oO 


$ 933,900.00 
700,000.00 
79,630.64 
60,953.79 
32,669 00 
7,410.76 


1,814,564.19 


11,650,600.38 
4,104,021.48 


15,754,621.86 


10,415,299.79 
$27 984,415.84 
——_—_—_—_—_—_——_—_—_—_— 


ELTON R. MEREDITH, 


Managing Director 


HEAD OFFICE 


372 BAY STREET, TORONTO 


BARRIE, ONTARIO; 


BRANCHES 


REGINA, SASKATCHEWAN 


-lgium has ancient 


t for a European tour. 
Fly TCA without change of plane to Brussels from Mont- 


/, Switzerland, Austria 


ALL | DID WAS BOOK THE 
SALES MEETING INTO THE 
LORD SIMCOE HOTEL!“ 


LET THE 


settee 


EMpire 


The Lord Simcoe, Toronto 
e The Hotels Ambassador 


CUTE 
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DIVIDEND NOTICES 


CANADIAN BREWERIES LIMITED 
NOTICE OF DIVIDENDS 
Notice is hereby given that the | 
board of directors has declared the | 
following dividends payable April 1, | 
1960, to shareholders of record at 
the close of business on February 








1. A quarterly dividend of 31% cents 
od share on the outstanding $1.25 
umulative Convertible Prefer- 
ence Shares with a par value of 
$25.00 each in the capital of the | 
Company. 
. A quarterly dividend of 4 cents | 
per share on the outstanding 
common shares without par value | 
in the capital of the Company. 
By Order of the Board. | 


W. E. DREWRY, | 
Secretary. 


INVESTORS SYNDICATE _ 
OF CANADA, LIMITED | 


DIVIDEND NOTICE 
Dividend No. 7 


NOTICE is hereby given that a 
semi-annual dividend of thirty-five 
cents per share has been declared on | 
the outstanding Common Stock and | 
Common Stock, Class A shares of | 
the paenpany payable on March 31st, 
1960 to shareholders of record at the 
ren of business on February 29th, | 


February 5, 1960. 





E. G. O. HOWARD. | 
oy Secretary. | 
Winnipeg, Manitoba, 

February 5th, 1960 


CANADA STEAMSHIP LINES | 
LIMITED | 


COMMON DIVIDEND 
DIVIDEND NOTICE 


NOTICE is hereby given that a) 
Dividend of 70 cents per share on| 
the no par value common shares of 
Canada Steamship Lines Limited 
has been declared payable April 14, | 
1960 to shareholders of record as at | 
the close of business on March 15, 
1980 
By Order of the Board. | 
GEO. L. COLE, 
Secretary-Treasurer. 
Montreal, Que., 
February 2, 1960. 














ALGOMA STEEL 


CORPORATION, LIMITED 


DIVIDEND NOTICE 


The Board of Directors of Algoma 
Steel Corporation. Limited at a 
meeting held on the 2nd day of 
February, 1960, declared a dividend 
of thirty cents (30c) per share on 
the outstanding shares of the Com- 

any payable on the 31st day of 

arch, 1960 to shareholders of 
record at the close of business on 
the 26th day of February, 1960. 
By Order of the Board. 


H. G. MacADAM, | 
Secretary. | 


Sault Ste. Marie, 
February 3rd, 1960. 





VIRGINIA DARE LIMITED» 


DIVIDEND NOTICE 
PREFERENCE SHARES 


A dividend of thirty-one and one- 
quarter cents (31%c) per share on 
the 5% Cumulative Redeemable 
Preference Shares of the Company 
has been declared for the three 
months ending March 1, 1960, and 
ayable on March 1, 1960, to Share- 
olders of record on February 15, 





By Order of the Board. 


G.I. TAYLOR, | 

Secretary. 
Toronto, Ontario, 
February 4, 1960. 


Gayens Sunpans 


SHOE STORES B timites 


DIVIDEND NOTICE 


Common Shares 
83rd Consecutive Dividend 


A quarterly dividend of seven- 
teen cents (l7c) per share has 
been declared on all issued 
common shares of the Company, 
payable March 1 next to all 
common shareholders of record 
at the close of business on 
February 5, 1960. 
By order of the board 


J. C. WHITE, 
Secretary-Treasurer. 
Brantford, Ontario. 
February 1, 1960. 








EDDY PAPER COMPANY 


LIMITED 


NOTICE OF DIVIDEND 


Notice is hereby given that the 
Board of Directors has declared the 
llowing dividends payable March 
15, 1960 to shareholders of record 
st ee of business on February 


1. A quarterly dividend of twenty- 
five (25) cents per share on the 
outstanding cumulative convert- 
ible non-callable Class “A” 
shares of the par value of $20) 
each of the capital stock of the 
Company; and 

. A dividend at the rate of thirty- 
seven and one half (3744) cents 
per share on the outstanding com- 
mon shares without nominal or 
par value of the capital stock of 
the Company. 

Cc. G. BANGHART, 

Secretary. | 


Hull, P.Q., 
February 3, 1960. 


BURRARD DRY DOCK 


COMPANY LIMITED 


NOTICE is hereby given that the 
above Company has declared a divi- 
dend of eleven cents per share on 
its outstanding Class ‘A’ shares 
paypble March.15th, 1960, to share- 

olders of record at close of busi- 
ness February 19th, 1960 

By Order of the Board. 


N. E. BROWN, F.C.LS. 
Secretary-Treasurer. 
Vancouver, B.C. 
February 1, 1960. 


een 














THE CANADIAN FAIRBANKS-MORSE 
COMPANY LIMITED 


DIVIDEND NOTICE 
Number 140 
The following dividends were de- 
elared for the current quarter, pay- 
able March Ist, 1960, to sharehcld- 
ers of record February 12th, 1960. 
Class “A” —17%%c per share 
Class “B"—15c per share 
is the first regular quarterly 
end d on the new Class 
“A” and Class “B” shares and con- 
tinues an uninterrupted record of 
cash dividend disbursements over 
the past twenty-two years. 
By Order of the Board. 
_H. D. WYLIE, 
Secretar 


February ist, 1960. 
eee 


y: 





DIVIDEND NOTICES | 


WAITE AMULET MINES, 
LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of yenty Cents 
(20c) per share has been declared 
by the Directors of Waite Amulet | 
Mines, Limited payable March 10, } 
1960 to Shareholders of record at the | 
= of business February 16th, | 


By Order of the Board. | 
Cc. H. WINDELER, | 
Secretary. 


Toronto, Ontario, 
February 9, 1960 


icctipeairealipnlasnesicatigiapegliat ’ 


MAILMAN CORPORATION | 





LIMITED 


, DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a Dividend of One Dollar and 
Twenty-five cents ($1.25) per share 
has been declared on the outstand- 
ing Preferred Shares of the Cor- 
poration for the quarter ending 
April 30th, 1960, prams April 30th, | 
1930. to Shareholders of record at 
the close of business on April 14th, 
1960. 

By Order of the Board. | 


W. S. MONTGOMERY, 


Secretary. 
Montreal, P.Q., 
February 4th, 1960. 


THE ALGOMA CENTRAL AND 


HUDSON BAY RAILWAY COMPANY 


NOTICE OF DIVIDEND 


NOTICE is hereby given that a 
dividend of one and one-half per| 
cent for the three months ‘atthe | 





February 29th, 1960, (being at the 
rate of six per cent per annum) and | 
amounting to seventy-five cents | 
(75c) per share, has been declared | 
on the outstanding 6% Cumulative 
Redeemable Convertible Preferred 
Shares of the Company, having a 
par value of $50.00 each, and will be | 
pavable on and after March Ist, 
1960. to shareholders of record at 
the close of business on February | 
15th, 1960. 
By Order of the Board. 


G. S. SAUNDERSON, 
Secretary. 


DATED at Sault Ste. Marie, On- 
tario, February 11, 1960. 


"THE ALGOMA CENTRAL AND 








NOTICE OF DIVIDEND 


NOTICE is hereby given that a 
uarterly dividend of Twenty-Five 
ents (25c) per share has been de- 
clared on the outstanding Common | 
Shares of the Company, and will be 
payable on and after March Ist, 1960, 
to shareholders of record at the 
close of business on February 15th, | 


By Order of the Board. 


| 
HUDSON BAY RAILWAY COMPANY | 








| 


G. S. SAUNDERSON, | 
Secretary. 


| DATED at Sault Ste. Marie, On- 


tario, February 11, 1960. 





HE 


HURON & ERIE 


MORTGAGE CORPORATION 





dend No. 290 of 47!2c per share has 
been declared on the Capital Stock 
of the Corporation for the quarter 
year ending March 31, 1960, payable 
on the 1st day of April, 1960, to 
shareholders of record at the close 
of business on the 15th of March, 
1960. 


By Order of the Board. 


G. E. G. WHITAKER, 
Secretary. 
London, Ontario, February 5, 1960. 





ANGLO-NEWFOUNDLAND 
DEVELOPMENT COMPANY, 
LIMITED 


DIVIDENDS NOS. 57 & 58 


NOTICE is hereby given that the 
Fourth Interim Dividend in respect 
of the year 1959, at the rate of Five 
cents (5c) for each Five dollar ($5) 
unit of the outstanding Ordinary 
Stock of the Company, and that an 
extra Dividend in respect of the 
year 1959, at the rate of ten cents 
(10c)° for each Five dollar ($5) 
unit of the outstanding Ordinary 
Stock of the Company, have been 
declared payable on the First day 
of April, 1960 to Stockholders of re- 
cord at the close of business on the 
Fourth day of March, 1960. 


By Order of the Board. 





L. E. BAGGS, 
Secretary. 
Montreal, P.Q., Canada, 
February 3, 1960. 
THE 


BRITISH AMERICAN OIL 


COMPANY GP LimtTEee 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of twenty-five cents (25c) 
per share for the first quarter end- 
ing March 3lst, 1960, (being at the 
rate of one dollar per share per 
annum), has been declared on the 
issued No Par Value Common Stock 
of the Company other than restrict- 
ed common shares. The above 
dividend is payable in Canadian 
funds, April 1st, 1960, to Sharehold- 
ers of record at the close of business 
on the 4th day of March, 1960. 


G. W. K. MACDONALD, 
Secretary. 


DATED at Toronto, February 4, 1960 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


A dividend of 50 cents per share 
on the Series “A” 4% Cumula- 


tive Redeemable Preferred 
Shares and a dividend of 56% 
cents on the Series “B” 442% 
Cumulative Redéemable Pre- 
ferred Shares of the Company 
have been declared for the 
quarter ending March 31, 1960, 
payable April 2, 1960, to share- 
holders of record March 2, 


1960. 
R. R. MERIFIELD, 
Secretary 
Montreal, February 1, 1960 








Market Bid and Ask Quotations 


Montreal & Toronto 











Feb. 9, 1960 
Bid Ask Bid Ask 
xAbacus 32 33 CDrnS 17 18) 
Abitibi 37 «373 Do p 11h 115 
Do p 22% 223 C Drdg 148 15 
Ac-Atl 103 11 xC Dyno 39 40 
Do A 18, 18) xCE Gas 220 226 
Do p 9 #891 C Fbks A 10; 10) | 
xAc Ur 10 «105 Do B 7 8i 
xAcme 19 20 xCF Pr 350 375 
Adm! 19 19) Do A ae 
xAdvoc 270 275 Do p 503 55 
Ag-S 193 20 CGE 780 1180 
xAgnico 67 7 CGS A 147 (15 
xAjax 62 65 Do B 16 18 
xAkaite 43 “4% xC High &% 37 
xAlba 6 7 xC Home 92 100 
xAlta D 255 260 CHsky 760 770 
xDo vt 190 195 xDo w 350 390 | 
xDo w 92 98 CHydC i112 12) 
Alt Gas 25 255 CI Ma 6 oa 
xAP Con 41 43 Do A 11h) 112} 
Algom 11i 124 CIL 154 153 | 
Alg C 18, 18} Do p ma“ 
Do p 554 57 CiIntl Pwr 132 14 
Do w 520 550 Do p 42) 43) 
Algma %1 363 C Loco 7 8 
Algn 74 Ti xC Mal 83 655 
Do p 183 18) xC N In 175 18 
xAll R 3 % xC NW 3 3 | 
xAlmin 268 275 C Oil 230-234 
Alumi 30) 302 Do p 1383 144 | 
Dol p 201 205 Do4 78 793| 
Do2p 42 43 Do 5 : 102 | 
xA-Lar 22 «25 CPR 243 «248 
xA Rare 7 8 C Pet p 11g 12 
xAm L 11 12 C Salt 35 «(37 
xA Nep 57 58 C Sup Oil 103 11} 
xAnac 74 «676 xC Thor 5i 6 
Analog 64 7 C Tire 176 184 
xDow 300 330 C Utp : 88 
xAnch 12 13) Do 4) 70 7 
Ang Am 700 745 C Vick 164 162 | 
Ang-Cdn CWalA 30 e 
Tel 462 48) Do B 30 96312 
A Plp p 494 495 CWN p 14 14) 
Ang Hu 118 12 Do 54 184 20 
xAng R 22 24 C West 42, 45 
xAnsl 23 «24 xC Will 85 ie 
Anthes 334 34, xCandor 15 153 
Do Bp 898 92 xCanEr 101 102 
xArce w 5 6 xC Met ll 12 | 
xArea 85 88 xDo w 2 2 
Argus 294 29) xCapt 7h 8h 
Do 2440p 56 71 xCarib 105 106 
Do 250p 43) 44 Cass 134 134 
xArjon 8) 10 xCayzr 46 50 
xAsama 69 72 xC Del 520 530 
Ash A 11 124. xC Pat 130 132 
Do B 133 133 xC Pore 13 13) 
xAsh T 73 #8 xCharO 115 120 
Do A me? oo Chart Tr 62) 63 | 
Do B 9 93 C-Gai 3 2 
xA Arc 48 50 xChesk 44. 5 
Atl A 12, 13 xChest 3738 | 
Do p Ist 16 18 xChib J 45 48 | 
xAtl C C 195 198 xChib-K 13 14 
Atlas 24 243 xChi M 62 65 
xAt Yk 7 (9 xChim $2 53 
xAt-Ruf 104 12 xChrm 415 425 
xAumac 94 11 Chrys 58 os | 
xAumaq 15 16 C Bar 63 7h} 
xAunor 272 278 Do A eis 
Aut El 26 4264 xCoch W 310 315 
Aut FA 7i 74 Co-D 20 20 
xDo B 300 335 Do A 144 15 | 
xBly SA 700 710 Cshutt 163 17 | 
Do p 174 18 xCody-R 94 1p | 
Do 52 1843 19 Coghlin 475 525 | 
xBanff 103 105 xCoin L 134 15 
xBnkno 19 20 Coll 13} | 
xBnkfld 8 8) Do p 134 18 
Bk Mtl 514 52 xCol Cel 420 425 | 
Bk NS 654 66 Com E 10, 103 | 
BaCdien 52) 523 xCo Met 31 35 
Barb-E ae xCmoil 125 160 
xBrelna 425... xCom P 225 275 | 
xBarnat 148 150 Conduit 3 413 | 
xBary E 51 55 Conf L 140 155 
xBaseM 14 15) Do O 156 ee 
xBaska 103 11 xConia 53 58 
xBata 4 6 xCniaur 45 53 | 
Ba In 5 8 xCKey 21 23 
Bath A 39) 40) Consolidated 
DoB 27 27 xC All . a 
xB-Duq 20 23. C Bak 8h 91 | 
Beatty 6§ 78 xc Bell 6 7 | 
xBeav L 11 13 xC BG 9 93 | 
B Lum - 2% xC Call 83) 10 
Do A 163 173 xyccc 5 6 
Dop 27 28 C Den 104 102 
xBelch 66 68 xDo w 7 73 
Bell | 43, 43% xC Disc 365 370 
xBellet 314 37  xC Dra 29 «(31 
xBthim 87 889 yCECr 43 45 
xBeven 16 178 xC Fen 29 «30 
xBibis 103 11 C Fire 5 7 
xBicrft 63 64 xC Gill 7 8 | 
xBidcop 10 11 xCGAr 2 31 
Bilt 6) 7 xC Hall 60 61 | 
Do _p 13 138 xC Hwy .. 265 | 
xBl Bay 20 21 xBMrbn 28 = 30 | 
xBordul 64 7 xCMres 60 65 | 
xBouzn 56 58 xCMM_ 255 270 
Bow p 42 428 CMS 183 19) 
Do 5i p 462 47 xC Mogul 119 120 
Bow-Mer p 464 49 xC Morr 23 24 
Bowat 91 92 xC Moss 105 108 
Bowes 27 30 xC Neg 160 «17 
xBoymr 7 7k xC Nich 5 6 
xBrirn 535 540 xC Nor 3% 86038 
xBrasla 55 62 xc Pk 4 43 
Brazil 440 450 xC Pers 10) 12 
Dop 75 892 xC Que 30) 44 
Brit 22) 23 xCRedP 7 8 
Dop 46 47 xC Reg 8 8) 
Bright 41 42 xc San 51. O86 
Do p 20 234 xC Sud 37 39 
xBritalt 228 232 Cons Text 250 300 
BA Oil 324 328 xC W P 370 380 
BCE 4p 170i 703 C Gas 364 37 
- 4ip 371 38 Do A 100 101 
o 4, p 372 38 Do B cs. Ose 
Do5p 44 444 Csumrs Gi 22 26 
Do 54 p 482 49 Con C 41) 41h 
BC For 12 128 xCnwst 380 385 
BCPA 14 154 Cop Cl 7 iY 
DoB 14 144 xC Cor 254 28 
BC Pow 33) 338 xCop-M 10) 11) 
BC Phone 42) 43 xCprnd 161 163 | 
Brock p 11h 114 Corb vt 17 173} 
Brooke p 17 19) Do B 174° (174 
xBr Reef 45 46 Csmos 12) 122 
Brown 10h 102 xCoulee 29 33 
Bruck A 93 10) xCourn 9 10 
xDo B 275 300 xCowic 57 62 
xBrnsk 475 480 xCraig 190 210 
xBufad 10 11 xCrgmt 350 360 
xBuf A 205 210 Crain RL 21 21 
xBuf RL 7 7k Creative 
Bld Prd 314 32 Telefilms 9) 91} 
Bull A 53 6 xCree W 227 233 
Do B 5 5 xCrst 9 10 
xBunk H 8 9 xCrsbk 140 145 
Burlton 164 17 Do p 15 18 
Burns 127) 134 xDo w 1 25 
Burr A 6. 64) xCroi 1 «8 
xCable 144 17 Cr Cork .. 52 
xCdmet 12 14 Cr Tr 25) 27 
xCalalta 49 51 Cr Zell 443 46) 
Cal Ed 20 2k Cr Zell 
Cal Pow 17) 173 (Cda) 18 18) 
DoSp 925 9 xCrowp 81 9 
xCalv C 350 400 Crow 154 16 
xCalvert 53 60 Crush 9 9) 
xC Chib 610 615 xCusco ei. 7 
|} C RL 12h 128 xDaer 154 16 
Canada Diex p eet 
xC Brd 350 375 xD’Ara 29 «(30 
Do B S43... xDeC z= 6% 
C Cem 30, 31 xDeer H 23 234 
Do p 252 26 xD'Eld 104 114 
CCC St 154 164 xDelte 50 55 
C Foil 19 21 xDev P 8 81 
Do A 21, 25 D Seag 29% 293 
CFnd A . 23 Dome 183 183 
C Fnd 8 11 xD Pete 770 800 
A a0 21 Dominion 
0 41 5 80 ‘ ‘ 
C Mach 11 15 =e = 
C Malt 533 54D Brge 194 20) 
Dop 24 25 xD Coal p 400 450 
xC O Lds 120 130 DomCorst 17 183 
xDo w 2% 29) D Dair 10 104 
CPA 43 48 Dop 24) 2 | 
DoB 453 47 D Elec 8) 83 
C Perm 55 564 xDo w 450 500 
C Saf4p 80] 81 D Fab Ey 12 
xCSO w 45 59 Do2p 20 204 
xCS Pet 440 450 p Fary 464 47 
CSL 424 43) Do p 98 99 
Do p_ 118 12 Dp Ins .. 310 
C WreB 8) 8 Dp Mag 7 7h 
Canadian D Scot 32% 
xC Ast Ti (68 Do p 41i 45 
Cdn Avia 144 15 Dosco 154 15) 
C Baks 5 7 =OD Strs 46 «6461 
CBnkC 52% 52) D Tar 14, 14) 
Cc Br 364 36) Do p 184 191 
Do p 363 38 =D Tex 93 92 
'CB Al 124 13; Do p 112 131 
xDo Aw 590 650 xDonal 9, 10 
xDo Bw 510 600 Donohue 15) .. 
C Can A 134 13) Dover 124° 122 
Cc Cel me” es Do p D ss 
Do $1 164 17 Dow 45 34 
Do $175 28 28; DupFreA 7 ii 
C Chem 7 74 xDuvan 15 16 
xC Chief 109 110 xDuvex 6 7h 
C Coll 103 103] xDynam 135 136 
xDo p 76 80 xE Am 8 9 
C Cvertrs 400 500 East Koot 4) ’ 
Do B 450... xE Mal 160 163 
xC Curt 230 240 xE Sull 160 its 
xC Dev 320 325 Easy p 17 18 





RELIANCE GROWS 


Reliance Electric & Engineer- 
ing (Canada), Toronto, delivered 
several large transformers to pub- 
lic utilities for power distribution 
during 1959, according to annual 
report of parent Reliance Electric 
& Engineering Co., Cleveland, O. 
Another subsidiary, Reliahce- 
Reeves-Master Ltd., started oper- 
ations last year in Stratford, Ont. 
(FP, Aug. 1), making electric 
motors, drives and control sys- 
tems. U. S. company had net pro- 
fit of $79.9 million in year ended 
Oct. 31, 1959 ($70.6 million year 
before), or $3.24 ($2.01) per share. 

















Bid Ask Bid Ask | 
Econ I 363 38 xL Point 51 55 
Eddy 61 62) xLorado 27) 29 | 
Ed A 61 62 xDo w | ee | 
Ed Ma 263 274 xLouvi Si 63 
xElder 139 140 LrStLawr 293 3 
xEldr 21 23 Lown 243 (26 
xElectrC 98... xLyndh 16 ©6163 
Electrolux 172 19 xLynx 9 103) 
xE] Sol 74 8 xMacas 267 275 | 
Emco 114 11h xMacdon 26 26) 
Em Life 55 60 xMacfie 6 63 
En&Heat 9 10 MackStruct9 12 

Do B a 6 Do p ee 
Eq Life 56 60 MacLA 22 22 
Erie A “f i xMacL 100 102 

xDo B 100 150 MacMA 371i .. 
xEurka 184 22 Do B 37. 38 
xEX All 66 7 MB&PR 16 _ 16) 
Falcon 30 3013 xMadsn 290 295 
Fam Pla 194 19) xMagnt 7 7 
Fan F 168 163 Magnum i153 .. 
xFrdy 76 84 ##Maher 23 2« 
xFargo 430 435 Mailman .. 25 
xFwest 9 10 Do cu p 25 o% 
xFatima 61 62 xMajtrn 23 3 
Fed Fire 36 .. xMalart 91 O84 
Fed Gr 446 «46 xMan mY 

Do p 27) 2843 M Sup 90 9 
Fibre 7 74 xMan Bar 70 90 

xDo p 66 .. MLG_ 25) 30 
Fitting 74 8 MLM 13 133 

Do A 9) 10 Do p . 90 
xFleet 63 65 xMralgo 15 16 
Ford US 753 763 xMarcn 9 11 
Ford C 163 165 xMargld 94 10 
Found 103 112 xMari 120 122 
xFrne 53) CSG xMrtin 34 35 
Fraser 27 «271 ~Mass-F 11d 118 
Frei p 89) 99 Do p_ 1004 103 

xDo p 510 525 Do 5) 98 98) 
xFrbshr 187 188 xMatat 9 10 

Do db 81 83h xMaxw 475 475 
Frosst 144 144 xMayfr 100 120 
Frue 5i 6  yxMaybrn 11° 113) 
xGaitwin 5 5} McB p 123 15 
Gatin 324 323 McC 32 ei 

DoS p 97 9 MclInt 26% 27 

Do 53 102) . xMKen 244 25 
Geco 164 163 xMMar 7 8 
G Bak 74° 73 xMWat 395 40 
G Dev 163 17 xMedal 196 200 
G Dyn 442 452 xMent 17} 18 
G Elec 843 843 xMerrill 99 100 
GMC 448 45 xMeta 8) 10 
xGP Dr 80 110 M LP 14, 143 

xDo A 80 100 Do p 123 134 
GPM A 30 312 xMideon 51 52 

DoB 34 .. Mid P 164 18 
GSW 134 133 xMidr 61 67 

Do p 4 91 xMidW 175 180 
xGenex 12 13 xDo w eae 
xGeoSc 80 90 xMiliC 22 24 
xGt Mas 15 17 xMillik 92 94 
xGiant 114 112 xMilt B 255 270 
xGlacier 32. xMinda . 3 
xGlenn 7 74 Min Cp 12° 12% 
xGlidale 164 18 xMin Or 8 9 
xGF Ur 26 26) MtchlliCo 20... 
xGoldray 24 26 Michil Rob 12. 14 
Gdy 176 180 Do cl B 6 ‘a 

Do p 404 42 MCA 133 14 
G Mac A 6% 6% Mols A 23 23; 

Do B oho ae Do B 222 2% 
Gftn A 16i 18 Do p 40, 404 
xGranby 600 .. M Kn 8 2 
Gr Toy 45. Do p 834 90 
xGrdroy 16 164 M Mort 39 «48 
xGduc 120 122 xMoneta 75 76 
GL P 384 39 M Loco 162 17 
GL Pow 23 234 Mtl Tr 434 46 

Do p 214 23° Moore 39) 39: 

Do w 700 800 DoA 1776 .. 
GN G 53.5 Do B 2664... 

Do p - 36 Morgan 30) 31) 

Do 280 40 41) Do 4i%p 89 91 

xDo w 180 199 xMt Wrt 50 52 

xDo Bw 175 190 = xMullti 42 43 
ae = 11  xNama 164 17 

> 80 495 

nt wpm 1 w 
G Wpg G 10) 102 D 15) 132 

Do vt 10) 10) . EP 3308 

Do 56w 465 480 D\qrXP oo? 95 

Do 58w 535 550 “Y 7roc 

, Do p 264 27 
Gr W 5i 53 N Hos A 375 
xGrning 350 400 * we : 
nie xDoB 375 380 
xGryhk 3. 3) N Lead 931 941 
Greyhnd 103 11) N Pet 235 247 
xGridoil 160 220 XN Fe 
N Stc 14 144 
Guar T 264 27) Nat T 514 524 
xGulch ; ne ee 
xGulf L 6 6) Nealon 7. oe 
Gunn 10h 104 xNello 12 #14 
Neon 16 0«(«17 
xGnarw 41 43 Nes L 12] 13 
Gurney 91 g «Nes 

Do p 254 .. New 
xGwilm 6 64 xN Alg 6 6h 
Hahn 113 124 xN Ath 31-33 

Do rts 15 19 xN Bid 5 ae 

Do lp 15 16 xN Cal 33034 

Do2p_ 93 xN Conc 6 9 
xHalinr 205 250 xN Cont 28 32 
H Cot 16 16 #xN Dav 1416 
H Carp 12 123 xN Del 134 14 
Hardee 11 118 xN Dick 249 250 

Do p 100 101 xN Gvue 64 7 
xHd Rck 10 103 xN Harri 15 15) 
xHar-M 9 11 xN Hos 85 90 
Hartz A 124 13 xN Jas 7 81 
xHasaga 155 19 xN Kel 104 11 
xH of L 104 11 xNlund os 
xHdway 25 26 xN Man 33 % 
xHeath 6 7 xN Myla 85 86 
Hees 450 500 xNnor 5 53 
xHendsh Set xN Rou 8 9 

io Pp 86 92 xN Sen 5 54 
xHigh-B 147 156 xN Sup 54.055 
H D 52) 534 xN Taku 16) 18 
Hi-T 74 8 Nia W ll 12) | 
xHold A 54 CéBR Do B 103 11) 
Holling 253 263 xNick M 52 53 
Holt Renf .. 16 xN Rim 50 62 
Ho OA 104 102 xNipis 127 130 

Do B~ 990 1025 xNisto 5 6 
Horne 425 470 xNor-Ac 16 4619 
H Smit 434 44 Noran 444, 44) 

Do p 38 40 xNorbeau 91 3 
xHoyle 330 350 xNogid 53.0 C7 
Hud B 494 50 xNorlar 21 21h 
HB OG 12 123 xNrmet 335 348 
xH-Pam 9 il xNorpax 11 12 
HuOA 11h 13. xNorsyn 9) 10 

Do B : 144 xNorcal ll 12 

Do p ae h 
Hur Er 57) 50 MO" Gate 49 50 
xHydra = 38 «42 XNCO 230-250 
Imp B 57 58 xDow 83 9% 
I Flo 35 384 5 

x . Do p 214 2 
I In A i 8) xN Cold 113 114 
I Inv P 194 20) xN Gldt 28 «293 
Mg P 3? 2 XN Rk 100 102 
* ‘ 0: 
Imp O 33) 332 eo “ 
I Tob Mi 12 N Star a C«éi 

Dop 3t 6 Do A 19) 198 

I Acc 330-338 
‘ Do p 434 44 

Do 450 p 81 83 = xDo w57 145 160 

Do 225 p 404 47 

Do 275 p 48) 50;Northern 

Do w 10; 10, XN Can 111 115 

5 No NG 143 14) 
Inger A 5k. C6 
xInglis 485 4909 NQ P 25 6 
Ing Bl Bee Do lp 42) 4 

Do p 11. 12 xNor Ph 320 330 
In| C p 2 203 xDow .. 105 
In G 5a «5g Nthid U 164 16) 

Do p 14 143 Do p 70 «74h 

xDo w 150 160 XNthid 17 «18 
xInspir 35 41 xNorval 124 13 
Int Bro 144 144 NS Lt & 

Do p 23-23) Pwr 14 «614i 
xI Moly 10) 11 XNudul 14 16 
I Nickel 101} 102 XN Beage 80 95 
I Pete 374 38 Oak W 144 15 
Intprov 9 9, xObask 7 a 

Do 55w 1 5 xOBrien 68 69 

Do 59w .. 120 OCCem 123 13 
Int Pi 554 56, Off Sp 16 «17 
IP Stl 480 500 xOka R 11 15 
Inv Syn 37) 48 XOkalt 52 57 

Do A 30h 303 xOLear 13° 14h 
xIrish 174 175 xOB S 70 
xIrn B- 235-238 Do p a ne 
Irop G p 138 14 QO Loan 25: «272 
xIso 42 45 O Stl 224 234 
xJ Wai 33 35 Do p_ 1214 125 
xJacobus 120 121 xOpem 740 745 
JaicaPub 31 32 xOrchan 111 112 
Jaica PS 103 .. xOrena 7 8 
xJaye 23 #25 =xOrms 31 4633 
Jeff 53 6 OshawaA 63 7 
xJellico 10 103 XOsisk 32 33 
xJburk if reer 103 11h 
xJock C 220 225 xDo w 770 850 

Do p 83 9 Pge Her 26) 27 

Do B p 8) 8) xPall 31 wo 

xDoCw 39 40 xPamoil 74 39 
Jons-M 444 45, xPmour 64 66 
xJoliet 26 28 #=XxParam 94 10 
xJonsm 14 15. xPardee 18) 19 
xJows 360«638«:xParker 305 315 
xJump P 15 16) PatnoM 325 400 
xJupit 168 180 xDow 50 53 
KEL DA 6] 63 xPato 270 975 

xDo w 350 375 xPymst 22 23 
Kelvin 81 9g xPce Exp 13) 16 
xKenvil 64.7 xPriess 27 2 
Ker Ad 203 21 Pbina 7 o 
xKil 335 340 Do o-. ae 

xDo w 116 120 Pnmns 294 304 
xKirk M 33 38 Do p_ 102 106 
xKirk T 93 10 PC Ji 2304-28) 
Labatt 264 3 Do p EK 97 
Labdor 234 233 xPmo p 69 
Lfge A 94 10 #£=xPerron 18 20 
xL Duf 74 #76 xPeruv 73 «85 
xL Cin 62 63 xPetrol 104 105 
xLkind 240 250 xPhil 7% 77 
xL Ling 8 93 Ph Eng 153 16% 
xL Osu 1645 19 xPck Cr 86 9% 
xL Shor 415 430 xPit-Or 6 7 
xL Was 30 33 ©=«xPlace 81 83 
LWdsp 114) .. Placer 11h (14 
xLa L 400 410 xPonder 19 20 
xLamq 405 410 xPortg 88 oO 
xLangis 91 94 =xP Rou “ 8 
Lamb L 33 34 Pow C 53h 542 
xLanda 211 .. xPrairie 210 230 
xLat Am 25 30, xP Pipe 320 340 
L Sec 2% «6263 Prem T 150 155 
Laur A 123 14 xP Iron 360 365 
Ld 2—Ct.. Ss xPres El] 90 & 

Do s.. ean 460 475 
xLeitch 135 140 Price Bro 80 85 
xLene na 8 to 293 298 
Lewis Bro 103 11 xPros A 63 67 
xLexndn 3 33 ProvBk 38 39 
xLLL 173 177 xProv G 237 238 
LobGro 105 115 Prov Trns 14) 14) 

Dolp 27 2i Do p oe. s. 

Do Bp 2 28) xPrdex 65 7 

Do2p 4 .. x@Q Ascot 15 17 
LebCo A Zi Mi Chib M&M Hi 

Do B 241 «235i 4 iw 

Do p 41h 41) La 4 5 

Dow 1710 750 xQ Lith 285 320 
Loeb 7 7i xQ Man 13) 15 
xL Hos 121 1335 xQ Met S&S 57 

xDo A 200 409 Qn Gas 17) 171 
xLIP 133.C«é 


Bid Ask 
Qn Un 794 798 

Do w 570 580 
Que Pwr Si Mi 
xQunst 14 15 
Quem 10i 10) 
xQuin 405—i tt. 

Do ms te 
xQnto 8h 8 
xRdior 6 «67 
xRainv 28 «633 
xRanger 135 140 
Rap-Gri 143 (143 
xRayro $2 53 
xRealm 48 650 
xReef 41h BO 
xReeve 150 169 
Reichld 21) 228 
Reitmans 15 154 

Do A ee 15 
xRenab 169 175 
xRexsp 3 3 
Reyn p 804 812 
xRio R 7 8 
R Sk A oe". % 

Do B .. 400 
xRix 19 20 
Rbtsn Jas 144 154 
Robetsn 16 = 163 

Do Ap 18 194 

Do2p 15 16 
xRobin 200 400 

Do p 125 a 
R Little 132 (144 

Do A 154 163 
xRoche 11 12 
xRekwn 224 24 
xRky p 6h 8 
Roe AV 53 6 

Do p 794 80 
Rolnd Pap 33 34) 

Do p 70 74 
xRowan 8 8) 
Roy Bk 75% «(76 
Roy OA 10 104 
xRoyalit 750 765 
Rlite p 172 (18) 
Russell 11g «112 
xRyanr 11 13 
StL C 11g 12 

Do Cp 16a 163 

Do A p 90 923 
xSt Maur 82 84 
xSal 91 9 

Do w 525 550 
xSan A 63 «65 
xSand R 8 9 
xSapph —_— 
Sap deb 38 44 
xSarcee 102 105 
xSatel 20 21 
Scfe A 105 102 
Scythe 13 14 

Do p 22 24 
xSec F 340 365 
Selk Hold A 54 53 
Shawin 27% «28 

Do A 304 33 

Do A p 383 39 

Do Bp 424 45 
xShp Cr 73 77 
Sher-Wms 42) 47 

Do p 125 127 
xShrt 291 298 
Sicard 7 7 
Sicks 24 «244 
xSigma 410 435 
Siknt me -«s 

Do p 36 ; 
xSil Mill 32 33 
xSil St 25 30 
Silwd A 10 104 

Do B 11 ll 
Simon & 

Sns5% p 86 913 
Simpsn 302 31 
xSiscoe 93 97 
xSKD 245 255 
Sit 284 29) 
Slat p 40 42 
xSlocan 8 93 
Sogemines 22 233 
Smvill p 46% 48 
Stham 82 834 
Sou Can 58 62 
xSth U 18 19 
Spartan 180 195 

Do w 45 60 
xSpoon 164 17 
xStdcona 94 10 
St Bds n 43 44 
St Pav n 18 18] 
St Rad 133 15 
S Struc Stl .. 16 
St Wire 300 325 
xStanl 34 «35 

Do w 11 13) 
SBA + 3 

Do B 8h Oh 
xStnrek 35440 
xStnwl 41 50 
xStarr 5 53 
Stedmn 35 354 
Stl Can Bla Bla 
xSteeloy 5 6 
St R 103 103 
Stbg A 21 218 
Ster Tr 46 50 
Stov p 6 7 
Stu O 184 184 
xStrgn 184 20 
xSub 123 128 
xSud C 64 C77 
xSulli 170 173 
xSun Ex 19 21 
S Prop 154 16 

Do p 21 22) 

Do w 410 425 
Stest o 154 16 

Doc 375 390 

Do p 93 ‘ 
xSwitsn 325 425 
xSylvan 78 80 


Toronto Curb 


Stock Bid Ask 
Andian 6h 72 
AC 374 392 
Ang-N 7h 98 
Asbest 234 23% 
BAB 52 55 
xBulolo 435 460 
CD Sug 163 163 
C Ving 3233 
C Brnze 22 22) 

Do p J 90 
CG Inv 32033 
C Ing 374 39) 
C Marc 5152 
C Pap 40, 403 
xDalh 204 22 
de Hav 155 299 
D Glass 852 87 

Do p 133 14 
Doc 374 413 


Canadian Stock Exchange 





‘ Bid Ask 
Tmbin 24 «64h 
Do p 38 4038) 
Tancord Si 53 
xTaure 62 65 
Do vt 55 58 
Tay PC psi 9 
xTeck-H 200 202 
xTemag 202 203 
xTerrit 324 40 
xTexst 140 160 
Texaco C 51 52 
Do p 774 (80 
xTho L 58 «C61 
xThom P 275 300 
Thorncl 9i 8B 
xTiara ) a) 
xTidal 85 87 
TT CA 450 650 
TT 'Tirs 14 ©6252 
xTmbill 48 «449 
xTorbit 28 32 | 
T-D Bk 524 522 
T Elev 113° 12 
T Gen T 4323 44) 
T Iron 183 19 
Do A 154 16 
Tor Mor 300... 
T Star p 57 59) 
xTowag 7 9) 
TFinA Si) 35 
Do B 35 36 
Do 4) 78 83 
Do 5 333 34 
DoAr 15 18 
Do Br 15 .. 
Do w 536 200 240 
Do w 57 380 460 
xTr Can 52 55 
TR C Pl 23% 23) 
Tr-Mt 104 101 
Tr PPL 154 17 
xTr Res 16 «18 
xTriad 335 340 
xTribag 300 «(36 
xTrin 13 
TW CG SiS 
xUlt-Sh 10 12 
xUn A i 1li 
Do 1 p 40 46 
Do 2 p 93 3 
U Gas 154 153 
Do p 50 =«51 
xU Min 21 213 
xU Ash 415 425 
xU Can vt 92 102 
U Cp A 24 26 
Do B 205 20) 
U FIA Si 54 
Do B 44 45 
xU Keno 575 590 
xUn F 22 234 
xU Oils 163 166 
Un Stl 7e ta 
U Cont 154 
xUpp C 115 117 
xVanad 200 225 
xVando 5 6 
Ven Pow 200 210 
Do p 5&6 
Vent 24 24) 
Viau WS e. 
Vicroy A eh *:% 
Do B-) 315 335 
VG,Tr 37 38) 
xViolm 146 148 
V Dar p 148 15 
xWain 215 225 
xWaite 635 665 
WGwW i 361 363 
W Eq 415 450 
xWayne 94 10 
xWeb Kn 280 290 
xWeedon 6 63 
xWernr 10 113 
xWspac 17 +18 
xWbrn 66 70 
xwCOG 176 180 
Do w 54 «70 
xW Mal 44 6 
Weston’s: 26 27 
Westates 170 180 
West 14 143 
WC Br 32) 323 
xW Cop 305 350 
Do w 115 130 
xW Dec 120 130 
WGA 344 35 
Do p 244 25 
xW Lse 350 350 
xW Nac 42 48 
W Ply B ; 16 
Wstn A 30 30) 
Do B 303 31 
WN p 43 82) 88 
Do p6 101 106) 
Wstn A w 124 12 
Wh 1 p 32 34 
Wh Pass 7 7 
xWlroy 141 142 
xWill w 70 =685 
xWiltsy 11 11) 
xWinch 6 7 
xWdfall 13 14 
W Alx 475 47 
WGHp 923 .. 
Wood A 262 27) 
Do p 823 84 
Wdrd A 173 («18 
Do w 575 650 
Wl Cb eee 
xWrH 130 133 
xYale 20 213 
xYan C 5 53 
xYellor "2 
xY¥k B 104 105 
xY Kn A 150 150 
Do B 22 .22 
xYoung 78 ‘81 
xYukno 44 5 
Zell4i% 42 44 
xZenith 265 275 
xZenmc 234 243 
xZulapa 24 «27 
Stock Bid Ask 
Du Pont 23) 233 
Do p ae 
Gaspe 21) 22 
Hayes 25 293 
I Pap 19} 1114 
I Util 340344 
Lob I new 128 13 
M Lre 80 87 
MO Pap 27 28] 
Ogilv 43 44 
Do p 123 140 
xPend O 266 290 
Price 41 41) 
Sngmo 11h 124 
xSW P 142 a 
=m cart & @& 
xYuk C 65 69 
Zellrs 32 32) 
(xToronto 
Gold) 33.15 33.45 


INDUSTRIAL 


Stock Bid Ask 
Abitca L 26 28 
Beld Cort 10) 

Do p Wee ose 
Belg’m St 74) 10 

Do p 134 17 
Blue Bonnets 

Raceway 8j 8 
Btfly Ho 210... 
C Floor B 13 15 
C Arena 160 
C Int Inv 21 

Do p 782 (tw 
Cdn P&P 6) 7 
C Silk A 150 200 


C’zano A 1530 


Con Div A 90 99 
Do p mm ss 
Cons Tex : 14) 
Crain RL n 202 22 
D&FrA.. 48 
Dalfen’s 140 160 
Dom. Eng. 17 18 
E Koot p. 115 120 
Feralco én. ae 

Freiman C 32) 
Horne A 22 
Hub Fit 8 
Do A 20 «21 
I Paints A 9 15 
op 18 ; 
I Found 40 46 
Do p 52 574 
Libert A 13 133 
Do B a. a 
Latonia I 22) 23% 
Lochaber 150... 
Melchers . 
Do p 11h 123 
Mtl Refrig 18... 
Mtl R Dairy 72 10 
Mtl R Rice 214 22 
Mussans et 
Nfld L&P 464 50 
PAC Atl 300 315 
Paton Mfg 8 9 
Dop7% 19 22) 
Paul SS .. 84 
Po Crp Ist 41 42 
Do 2nd 64) 73 
Prem Steel 7i. 72 
Que-Tal 324 33 
Do warr 13) 14; 
Do A 18 2 
R&M Brngi6.... 
Renold A 16) 182 
Sangamo 114 12) 
S&S new 8 8) 
Sobeys St 12 122 
Sou Can p 112 120 
Soca Ltd 200 225 
Tke Bros 10 35 
Tr C Corp 33 (334 
U Amu Al... 
Do B is 
DovtA 12... 
Un Dist e. R 
U Pr Prop 225 235 
W'terman 460 475 
Win Hotel 30 
Wood Mfg 37 
W'dford ASO... 
Do B 10 
MINES—Cents 
Alscope 18 16 
Ameranium 3) 4 
Anthonian 7 8 
6 63 
Aug Expl 31 32 
Baker Tal 15 20 
Ss 6 
4,65 
Bateman 31 33 


Stock Bid Ask 
Beatrice 4 5 
Bel’chasse 44 47 
Be Pl Min 43 : 
Belle-Chib 5 6 
Bornite 53. «6 
Burnt Hill 20 214 
Calumet. U 4 4) 
Canalask 5 6 
Canorama 55 56 
Canuba + 5 
Carbec M 8 91 
Cartier Q 20 20) 
Cen Man 5 6 
Chib Cop 15) 17 
Chipman SiC 
Chess Min 64 9 
Chem Min 261 265 
Cominga 7 8 
C Bi-Ore 6) 8 
C Monpas 8 10 
C Que Yell 6 64 
Dolsan 9 91 
Duvan 13 18 
Fab Metal 13) 14 
Fano 4 5 
Fontana 4 4) 
Fdy Bay 9 9 
Gold Age 44 46 
Gui-Por U 7 10 
Haitian 6 6; 
Hiler col 245 275 
I Ceramic 9 11 
I Uranium 42 45 
Kontiki L 5 8 
Lingside 44.CO*6: 
Lithium 15 20 
Mid-Chib 25 28 
Mogador 11 12 
Monpre 21 24 
N Formaq 16 16) 
N Jack L 54 7 
N S'Tiago 4) 5 
N Vinray 74 8 
NW Amu 73 176 
Nocana 7k «68h 
N A Asb 7 R 
NA Rare 61 65 
Obalski 13) 14} 
Opemisca 18‘ 19} 
Orchan U 110 119 
Partridge 9 10 
Paudash 35 40 
Penbec 30 «632 
Pitt 3h C4 
Por Prime 7i 8 
Portage 88 he 
Q Cobalt 151 155 
Que Smilt 16 17 


Rob'val M 25 29 


Red Crest 3) 4 
St L Min 575 585 
S Dufault 23 23) 
Std Gold 8) I1 
Tache L 9 10 
Tazin ll 13 
Tib Expl . 943 10) 
Trebor 4 4) 
Vanguard 38 39 
Virg Min 8 10) 
Wendell 3 4 
Westville 4 6 
OILS—Cents 

Bluewater 20 2% 
Bonn'lle 2 26) 
Castle Oil 6 63 
Futurity 2 32 
Gaspe 5.6 (66 
Gateway... 4 
Israel C 12 «#16 
NSprc 3) 5 
Que Oil 3h 4h 
Titan 2» » 























and J.C. Boulet, Ltee. 


COMMON 


Canada Tungsten Mining Corporation | 
(par value $1.00) 
share by Burns 


Ltd. 


416,520 shares 
each). Offered at $1.50 
Bros, & Denton Ltd., Walwyn, Stodgell & | 








Co, Ltd., Wills, Bickle & Co. Ltd., T. A. 
Richardson & Co, and J, H, Crang & Co. 
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Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
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S . . 
Unlisted Industrials Grain Prices 
(Compiled by MeDonnell, Adams & Ce., . : : 
. s4., Toronto) Winnipeg Futures Chicago Futures 
Feb. 8, 1960 
Bid Asked Week to Feb. 9, 1960 Week to Feb, 9, 1960 
i . Crop vear from High Low 
| Alexander Building ...eo0- 16.00  .... ee =o —_ — Close | Aug. 1, 1959 for for Close 
Anglo Can Tel. A ..sssoeee 29.50 30.50) High Low Week Week Feb. 9/ High Low Week Week Feb. 9 
Brinton Pete Carpet ...+«. 45.00 49.00 | Gace: c i Wheat— 
British America Assce. ... 103.00 107.00 | 1 97] ° 
British Mortge & Trust .. 250.00 ....| .813  .74) »May a ee eee 
British Newfoundland .. 3.50 4.00 | .802 718 July ..oe .788 78, .783 1185) 1813 July : 185) 184, 1.843 
Cdn Admiral Corp, ....e«. —— 15.50} .773 .16) Oct. .... .778 764 763 1.92% 190i Dec. ||. 1928 1913 1.921 
Can Canners B ..... . 10.75 coos | ’ “-. ssaen ; 
Cdn Corp Management.. 7.85 8.50} Barley— 1873 1.83% ar ae 1863 1.878 
Cdn, & Foreign Sec’s. .. 7.75 10.00/1.028 96 May .... 1.008 1.00) 1.005 ) > Biggalionata ; 
Cdn Genera) Insce. «. 400.00 600.00) 1.011 95% July .... .99i 99; 991 139 112 Ma 1.142 1138 1.14 
Capital Wire Cloth es ae 22.00; .99) .98 Oct. 983 98) 98) 1.20% 1.154 ‘Man oe 117) 1.16) 117i 
} Cawthra Apts, .........+.. 56 Sven ° 2 s = ; , 
| Cent, Can. Invests. ....... 15.00 coos Rye— an rie iw A eens — rise a 
| Commercial Life 20% paid 32.50 see. | 1.298 1.09) May .... 1.15 1.143) 511, 109) Dee. 12. 1102 1.003 1:108 
Commercial Finance ... 55.00 cee kee 2.008 July. .coe RIM 1.134 ; ” oa, . . 
Concourse Bldg... 170.00 — 1.123 1.084 Oct, 1.12) 1.123 713 7 Mar 758 74h 75 
Copp Clark 6% pfd 81.00 85. j 762 622 a aan 734 22 ce 
Crown Life Insce. .......- 164.00 168.00 | Flax— ae a Onee 6a 4 724 
Crush Internat 644% pfd. 104.00 106.00/4.01 3.19) May .... 3.30 ae ee a So i oa — 
Debenture & Secs pfd.... 80 wees | 3.90 3.132 July .... 3 3.23) S33 | oe oe pee? on oe - 
Dollar Land Corp. Units . 162.00 166.00 | 3.20 302) Oct, .... 3.07 3.063 ™ ’ — oC we 
($100 7% deb, & 6 common) | 7 ana . 
‘ . 1.413 1.233 Mar 1.26) 1.232 1.254 
Dom Can. Gen Insce. . 52.00 56.00 ; — 
Dom, Linseed Oil units... 3.00 4.00 aa 1.352 May 1.28 «1.352 1.28 
| - 348 122) July i) 1.223 1.243 
Dominion Life Assce, ..++. a or , 1283 1221 Sept 1253 1232 «1255 
Eastern Trust .......csess. 2 2 ; . - = — =e am ‘ = 
Essex Packers pfd. .scosse 32.00 .... W iInnipeg Cash 1.28) 1.264 pein 1.273 1.264 1.272 
ova darwcon ae 35 ‘ — 
; Mar ‘ 2.144 2.11) 2.138 
. 00 
ee eres aaron 00 «375 High Low High Low | May cssesecceseeseees 2168 2132 2152 
Goderich Elevator 00 ©2100 For Week July .cevcccececccces. 2.163 2.1445 2.158 
Granite Club ........-+0+6+ 14.00 14.75 Feb. 9 Prey, Wee eS esemencers: So aa ae 
. hog 00 ae NOV, “sccccccccccccece 2.083 2.07 
ia, . = _. cs 23.00 12C. Ww ee 758 = 808.792 Cc} 
| Great-West Life .......... 300.00 307.00'3C. W 763 753 77; 76) ‘hi . 
| Guar. Co. N. Am Fully Pd. .... 290.00 Shins: ticago Cash 
Do 20° Pd : : 80.00 9000/1 Feed 941 94 94 94 High Low High Low 
Halifax Insurance ......... 22.00 23.00 | 9 Feed 912 914 912 913 For Week 
Halton & Peel Trust ...... 12.75 13.50) 4 ygarp 1° 7 1038 «1.033 1032 1.033 Feb. 9 Prev. Week 
Hart Battery (1957) units . 3.00 Ps ; Rye - des seg ‘ — 
Hees George $6 pfd. ...... i“ 5. 9 aes yell ee ée 
| Hudson's Eey'Ce * 27.50 28.00|1 C. W. - 1,108 1.09 1.112 = 1.095 Oats— 
| Humberstone Shoe 6.50 | 2C.W. ceeeeee 1.103 = 1.09 1.118 1.095 H. W auae ee 763 as oa 
Industrial Life .. Sse Soe ee 
| Industrial Mtge. & Trust . 106.00 112.00 | 
Ingersoll Mach. 4% pfd 80.00 - 
Ingersoll Mach & Tool B. ..... 4.75 Government Bonds 
Jenkins Bros. < ewaenee 59.00 62.00 | : ° : 
London Life Insce. ....++++ 175.00 185.00 Feb. 9, 1960 (Supplied by Investment Dealers’ Assoc. of Canada) 
Lord Simcoe Hotel A «ees.s 1.00 1.25) % Due Bid Asked % Due Bid Asked « 
McCarthy Milling A te iis Bid Asked 
*Manufacturers Life .. coos | Govt, of Canada Bonds: Int. Bank of Reconstruct. : 
‘Do vee sees | & Development 4) Oct. 1968/71. 82) 4 
|} | §Do 7 tes) 3 Perpetual ... 67 69 31 Apr. 1965... 87) 89) 5 Oct. 1974/77. 86 8 
Maritime Life .... 00 x2, | 22 June 1967/68. 82 83) 3) June 1969 81 83 
| Meadowvale development . 3.25 3.50 2 Jan. 1975/78. 772 793 mat , 
| Mindustrial Corp. ....... ‘ 1.45 1.60) 33 Mar. 1996/98. 76 78° a 8% aaa ‘l 
be ee WEG cascades neues 2a) = eee - ec . 94) i 
Monarch Life... ....... $8.00 S800| 3 fuer jegr '': gee ggg|C’wealth of Australia: 3 Nov. 1969/65. 86 88 
Mutua! Finance Corp pfd 75 31 May 1970 eve 843-86] 5 Jan. /79. 
etionel Lie Asses, new . OS es| 25 Oct. 1B... 132 Tal] @ Nov. tae os © § Re Ga ee an 
| Pacite Western Airlines .° 223 280/31 Apr. 1900 ::. 991 1001 ae: ee 
Pembroke Electric Light 87.00 A aoe nd “Sg = - Prov. Govt, Bonds Man. Hydro: 
1 = on 7 1 32 Sept. oes 5 July 1975/77. 83 
Phillips —— “=. 7.00) 4) Sept. 1972 ... 86 g7, Alberta Tel. Gtd.: : oe 
ae i nl rust a 44 Sept. 1983... 84 85); 42 July 1976/78. 78 81 Manitoba: 
e é Ust  -teeeee 21. 4 Jan, 1963... 972 98) 
S.KD Mfg 6% pfd ...... 9.65 10.00] 5; Oct: 1960 |.) 1001 1002 British Columbia: 3 Oct. 1985... 0% 88 
| Soees Misener > cannes a wae 51 Oct. 1962 ... 992 100) cites 
Sovereign Life 25% paid . : .00 | ’ - Nova Scvutia: 
| Steelman Gas . garteees ee aa aban 3 June 1964 87 89 42 Dec, 1975/77. 83 ° 86 
Standard Fuel pfd, ...ses- / 00 | 5 June 1975/77. 86 8 
Teleflex Ltd, ......... seoee 18,00 19.50 | Pac. Gt. East, Rly, Gtd.: ose 
Thompson Paper Pfd. - 44.00 47.00 | Cdn, Nat. Railways: 42 Dec. 1987 80 83 Quebec Hydro Commission: 
| Tor. & London Inv’'s. ..+e«« 2.25 2.75 | 5 Nov. 1980/82. 85) 88} 
Tor. Medical Arts Bldg. 54.00 60.00 - 5 7 —s ° 
Trans-Canada Freezers ... 6.25 7.00| 3. Jan, 1961/66. 85) 87) Ont. Hydro: Saskatchewan: 
Da ae Sse ceaay 6 coe = «'12.00—S—si«s. | 22 Feb. 1961/63. 92 94 | 44 Nov. 1964/67. 88) 904 eo eas 
| ‘Triarch Corp, .......+.se0- 112.00 115.00| 22 Jan. 1964/67. 823 84) 5 Apr. 1974/77. 88 90 44 Nov 1974/ 76. 814 84) 
| United Corp’s 5% pid. .... 23.50 24.25| 32 Feb. 1972/74. 80 82 6 Feb, 1978/80. 98 99 32 Oct 1962/65. 87) 89) 
Universal Cooler 6% pfd.. 53.00 ....| 44 Feb. 1981... 78 80) 6 Feb. 1970 100 101 . 
Pa RIEGEL. vesaen cs scoe «2.25 swe | 5h Dec, 1964 ... 98% 983 Newfoundland: 
Velok Units ........0+ 40.00 42.00| 54 Jan. 1985... 962 972 aon as js “ 42 ne eens. 92 
N 8.50 an. 1974/77, 85 54 Feb. 1977/ 84 =a 
| Soares Trost owe 46.25 47.25 | 
| Westcoast Transmission 14.75 15.25 | 
Western Assurance ....... 82.00 86.00 ° ae ° 
| Western Life 25% paid . 105.00 aniee Unlisted Mines and Oils 
*Original pledged stock. 
tLater piedged By Brokers Dealers Assoc. of Ont. 
| sUnpledgzed Approximate quotations, 3.30 p.m. Feb 
? 8, subject to confirmation and change. An 
By Kippen & Co. Inc., Montreal asterisk (*) indicates an increase in price, 
Consolidated Theatres A .. 6.50 8.00 a dagger (7) a decrease in price 
PDO cer ck i snencectvenes 5.00 aaa Bid Ask Bid Ask Bid Ask Bid Ask 
| Dupuis Freres pf ee 16.00 nite 6 Abbican 7 8 FI! Bonan i 6S New Aug 3 5 Rugged 14 28 
| Guar, Co. of N.A ...eseese 260.00 300.00 Abeta 3 4 Farcroft 1 23 N Insco *7) gq Russet 34 5 
| Great Britain & Canada . 21.00 23.00 Abino *51 54 =Forty F 50 = «60 New Met 8 9 Salmita 7h «68a 
| Hart Battery units ....... 3.50 ies Adonic 27 35 Gan Cop 3 4 N Redwd 3 4 Sheldon 8 9% 
| Hudson's Bay Co, (new) 27.25 28.00 | Dovts 20 25 Gateway 2 3) N Walco 2 3 Shield 30 = 40 
| Maritime Tel & Tel 16.59 17.25 | Advance 34 44 Glenburk 54 6) Nicoba 33 5 Sladen Q 68 73 
| Mtl. City & Dist. Svgs. Bk. 56.00 59.00; Alexand “7 9 Glencona i 1 Nickel L 1} 3 Slate By 2 + 
| New Brunswick Tel, .... 11.50 12.00 Am Kirk 1h 2) Glen Ech 5 7 Nipiron 11} 12) Snow L 2 4 
| Ont. & Que. R. 5% cap. stk. 95.00 106000; Anabar 1 3 G Harker 33 0 N Offsets 4 6 Sn Drft 25 «635 
| Prudential Trust Co 18.00 Anamoq 1h 2j) Gord Lab 1 2 Normar 1s 3 S Marys 5 10 
| Strategic Materials ...ee+. 10.00 11.00; Anuwon 2 3 Goldmagq 5 6 Oceanic *50 60 Starlht 3 4+ 
Westcoast Transmission ... 15.00 15.50 | Arctic 1 2 Goldyke 1} 2} Oklend 3 4 Sunbear li 2 
pane Barima 12 13 Gv Gold 2 3 Orofino 103 114. Thornert 23 3h 
| " - — 2 : Halimon a. Ancor 4 5 Sawer 1 3 
} « elfast i. Hot Min 3h.6CS Panther 35 «45 resdor 8, «Oh 
| Record of Financing B Jck P 24 3:4 Hornflt +7 8 Parmlee 10 - U Ridge 6 a 
| Sales by Municipalities, Provincial and B Grass 1 2 Hubert L 5 7 Pascallis 16 17 UngavaC 2 4 
Dominion Governments, Offering of Bour C 23 4 Hucamp 18 «21 Pax New 9 15 U Prin 215 225 
| Corporation and Securities. Bracem “15 16 Hud Un 3 5 Pelangio 1} 2) Viking 11h 13 
Braminco 8 12 Independ 8 9 Penelope 90 110 Wadge 8 12 
DOMINION Bright 2 3 Ind Mt 16 18 Pickering 5) 6) Watson 412) «(15 
Government of Canada Treasury Bills—| Brilund 2 3 Jamaican 6 8 Picton 2 3 Wesley 536 
Due Apr. 29, 1960 and July 29, 1960, B McDde 7 8 Jean L 54 «64 Pine Pnt 900 975 Westfld 18 35 
| $135,000,000. Issued Jan, 29, 1960. Sold at Bruce P 8 10 Jerome 2 3 Pitchvein 9 10 West RL 3h 4a 
| $98.866 to yield 4.60% and $97.609 to yield | Brunnet 24 34 KB Min 6) 8 Prudent 14 18 W Wasa 44 Si 
| 4.91%. i |; Camdeck 2 4. Kamlac 11s 13 Quejo 3 5 Y David 14 16 
| Camlaren 1h 2) Kenog 6 % Quest 4 1) 
PROVINCIAL ee ; : oa P 1 2 Raglan 11, 13 ‘ ome. ‘ii 
| Greater Nanaimo Sewerage and Drain- a 7 rndona 23 «4 Rand MI 4 6 BC Ol! 15 7 
| age District (Guar. by Prevines of B. C.)| C Al Mt 2 4  Laronge 1 3 Redcon 54 6) Do rts 900 1100 
— 6% serial debentures, to mature Mar, 1, | Cn Fer #7125 135 Larum 9 «(11 Redruth 1, 3 C Delhi *500 525 
1961-85, $1,250,000. Dated Mar. 1, 1960, Sold} Caral 4 6 Lassie 10 12 Redbark 1 2 GS Grs 24 «28 
at $94.57 to A E Ames & Co, Ltd., Domin-| Castlbar 21 24 \LkExpan 7 8 Ryholite 1 2 Harvest +55 58 
ion Securities Corpn, Ltd. Wood, Gundy| Cent Man 5) 6) Lk Renzy 5 7 Richgrp ‘44 6 N Surp 105 110 
& Co, Ltd., Canadian Bank of Commerce} Cent Hill 5) 6) Lunecho 28 30 Rio Tin 105 115 O Smoky 1 2 
and Royal Bank of Canada. | Chellew 4 6 Magoma "44 5) Rob RL 15 18 Paige P 3 - 
| Province of New Brunswick — 53° Clinger 3 5 Main Ok #*50 60 Romar 2 4 PDover 15 20 
| debentures, due Feb, 1, 1985, $15,000,000.| Clix 1) 2) Mall RL 3) 44 
| Dated Feb. 1, 1960. Sold at 99.65% and| Columbr a - a et — se 
accrued interest by Halsey, Stuart & Co,| Con Cop 11 13 Maree a. +9) 
| Inc., Kuhn, Leob & Co., W. C. Pitfield & | Con had 7 = Mar Bird 4) 51 ANNOUNCEMENT 
Co. Inc., Eastman Dillon, Union Securities; r d ane Cl 
& Co., Salomon Bros, & Hutzler, Ameri-| Cordell 1 3 Matt L #500 550 ESTABLISHES NEW FIRM 
can Securities Corpn., Blair & Co. Inc.|) © Vauze 85 90 Mat Yel 5 7 
Coffin & Burr Inc., Hayden, Stone & Co,,| Crackst 63 5 McCuaig 31 4) 
Hornblower & Weeks, Lee Higginson| Craibee {36 39 McFinley 4 5 
Corp.; Paine, Webber, Jackson & Curtis,| Croyden 2 3 MilesRL 2 3 
Bell, Gouinlock & Co, Inc., Dawson, Han-| Derlac 3 4 Millkirk , e.. 
| naford Inc., Gairdner & Co, Inc,, Mills,| Despina 1} 2) Mindus 145 160 
| Spence & Co, Inc., Nesbitt, Thomson &| Destrad 1 (2 Montco a, 3 
Co., Stroud & Co. Inc, and Eastern Se-| Dom Ex 27 30 Mirado 6 a 
| curities Co. Ltd Dumont +50 60 Mt Keno 1 2 
Dunvegn 34 43 Murky F 25 35 
MUNICIPAL Durham #34 4 Murmac 13° 3 
| Town of Coaticook, Que. — 512% and East Lun 1} 2) Murr M *33 35 
6°, debentures, due Feb. 1, 1961-70-80,| Echo In 4 14 Nasco’ 234 
$120,000. Issued Jan, 25, 1960. Sold at| Eso 81 9) Nat New 9 11 
| $89.75 to Rene T. Leclerc, Inc. 
| City of Sault Ste. Marie, Ont. — 634% Sai sce y —- 
debentures, due Mar. 1, 1961-80, $1,683,700. 
Issued Jan, 25, 1960. Sold at $98.80 to| 1 = | 
Gairdner & Co, Ltd., Nesbitt, Thomson & | Options on Stock j 
ja Ltd., Cochran, Murray & Co. Ltd. and | Supplied by Kippen & Co, Inc., Montreal | 
mperial Bank of Canada. | é 
Township of Thorold, Ont. — 642% de- ee tone 
bentures, due Nov, 30, 1960-79, $30,000. e 
Issued Jan. 28, 1960. Sold at $96.26 to R. A. February 8, 1960 | 
Daly & Co. Ltd. $ s 
l as nd N é 
coment |i wa hence a 
Superior Propane Limited — 634% sink- | Algoma Steel 340 Kilembe Copper 45} 
ing fund debentures, ee to mature| Ajuminium 285 Maritimes 27 
Feb. 15, 1980, $800,000 and 20,000 common | : > 95 
shares (without nominal or par value). | a = oan oon = 
Dated Feb. 15, 1960. Offered at $1,350 per} Can, Iron Fdry. 200 Nipissing 35 
unit and accrued interest on the series D| Gan Southn Pet 80 Noranda 425 
Nesbitt, Thomson & Co. oy C a 
_— = ' Can. Brt. Alum. 145 North Coldstrm 35 
; | an, Chieftain 30 Northspan 30 
Dollar Land Corporation Ltd, — 7% un- | * ‘ * be 
secured debentures, due Jan. 1, 1960-90, | — en Gas pS ete an 
$1,152,000 (this includes 43,200 shares with- Campbell Chib 70 Provo i 50 MONTY BERGER 
out par value). Offered at $160.00 per unit Cons. Denison 140 Que. Nat, Gas 120 ‘ 
and accrued interest on the debentures Cns. M. & Smit. 160 Roe. A. V. | a5 | Monty Berger announces the formation of 
7 ieee and Odlum/ Copper Rand 28 Sherritt Gordon 50| Monty Berger & Co., Inc., counsel in 
oo | Dome Mine 190 S ck 125 | i i i ° 
‘Steinberg’s Shopping Centres Ltd. —| Dm Pay. & Stl, 450 Teck Hughes #0 | ened nd tenpeadidet ofl ies Mi 
7% first mortgage sinking fund bonds, Dom. Stores 450 Trns-Can. Pipe 235 tional and international affiliations. r. 
series “A”, to mature Feb. 15, 1985, $8,000,- | “4 i oo ee who has been public relations 
000. D ted Feb 15,1960, Offered at $100.60} 0m. Tar & Ch. 170 Triad 60 | Berger, P 
4 ate at sia ter a mint . é j-| Elder 30 United Oils 27\| manager of Canadian Industries Limited 
tie Geeoa. Ltd “— © Foun & ¢ “ite "| Falconbridge 345 West. Can. Oil | since 1954, will continue his association 
ies Corpn Ltd., H. C, Flood & Co, Ltd..| Parga 70 & Gas 32 | **" , ‘ . 
Nesbitt, Thomson & Co. Ltd., Rene-T.| Gee 185 Westc’st Trans. 170| With that company as public relations 
Leclerc, Inc., L, G, Beaubien & Co. Ltd., | - 1 | : ; 
: on : . *| Gen, Devel. 225 Western Decalta 29| counsel. Offices of the new firm are at 
Geoffrion & Gelinas, Inc., Mills, Spence Gunnar Goid 135 Willroy 30| 425 Gill iI A Sentinal 
& Co. Ltd., Cochran, Murray & Co. Ltd.| Imperial Oil $320 3 McGill College Avenue, Montrecl. 








K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 


Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 























































































































































































































































































































































































































WINNIPEG 


= 


GRAIN DIVISION 


Co., Toronto. 
Canadian kilo bars of gold approxi- and 
| mately 32 oz. each. 
Feb. 9, 1960 } 
. Bid Asked 
——per oz.—— 
| Latest week ....cccccscce $33.15 $33.45 
Previous week ....+e++... $33.15 $33.45 
TUE EEE ELL Ce 
. 
Calgary Oils 
Quoted in cents | 
Steck Bid Ask Stock Bid Ask | 
Albedena 43 5 Lydmr Dv 25... 
Ald-Leduc 44. 6 Merit Oil 50 51 
Amalta 2 3. Merland 124 14 
Barons 3 34 Mill Creek 12 13 
a L . 7 a rf “* 
1 Crown 2 ona 
C Fortune 1) 24 N Richfield 44 5 FORT WILLIAM 
Carleton 40 .. New York 11) 12 | 
Castle 13 144 NCont'tal 11 1h} 
Century 1h 2 Nuco Pet 7 8&8 | 
Claybar U 14 15 Pamoil 36 ie | 
Command 60 100 R'chmen’s 4... | 
Com. Min. 144 153 Renfrew 3 33 | 
D LU’holds 130 135 Sage Oi] 38 68 
Dom. Min. 1) 2 Sastex 2 33 
E Can Gas 2 5 Share 44 OG 
Edoran 4 .. SilverCity 3... 
Golden Sat 3) .. Siscalta 51 86 
Gold Spike 44 5 Sturgeon 42 6 
Chem . 80 ©6©Transfield 2) 31 
Kenare Pet 2) .. Tri-Zone 31 7 
Keno Oils 275 28 Tur Valley 16 19 
6 W Warner 6 .-.. 
Leduc Cal 7i Ti 





Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 






















































































































February 13, 1960 THE FINANCIAL POST 40 


Dividends 
Declared 


THE WREREK’S QUOTATIONS Montreal and Toronto 


Winnipeg, Calgary and 


Quotations here tisted are the official, exchange prices for listed stocks including curb market 
























































































































































































































































































































































































quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 

cannot accept any responsibility for these quotations. Vancouver pay Date 

= o 
ment payable record 

; . $ 

Range {Div. Y’ld Last Week end. —_ Range Y’ld) Last Weekend. Close Acadia At. Sug. .. .15 Apr. 1 Mar. 10 
Bid and Ask quotes of Toronto and sie yy [Rte Feb s Jan. Feb.5 sigs Rte Feb.5| s Jan. Feb.5 or ~ Sas no 75° “e 1.25 Mar. = 2 

* Low | $ %, Compan Sales 29 High Low Latest igh Low % ; tees Dr. Mar. 
Montreal exchanges up to press time » mueny = € 18 1 Sony ee 2 Agnew-Surpass ... a Mar, 1 Feb. § 
; ‘ | 1.75 1.00}. - Carling Br. Alta. nil 3 .. Al60 1.10 41%  32%/1.60  4.8/Indust. Accept. . 6827 34 3% 33 33% eee: Hs sccucace 5 Jun. 30 
are published on page 39 | 1.60 1 451. Do. V.T. nil. _B120 Al28 1.50 9 80 |450 5.5, Do. 4%% Pid. 415 81 82° 81% 8lia Algoma Steel ..... 30 Mar.31 Feb. 26 
|} 14 22%) 60+%.35° is. B. Carter A... 250 12% pit” an” 12% 45%  40%/2.25 33 Do. 442 %pf.$2.50P. nil .. Ba0% As? = 40% “ee tres, — 25 Mar, 1 Feb. 15 

| 38% 38 !42.00 a are nil bg 50 A58 155 | 53% . 48 |2.75 5.7) Do. 5%% Pref. nil B48% A50% 48% Vo cevcce + ar. eb. 
° 44 38 |50+%.62 |Catelli Food A.. 275 438 39 38 39 | 16.87% 11.00j.. | Do. Warr. ..... 150 11.00 11.25 +10.50 +10.50 Do 6% pf ...... 5 Mar, 1 Feb. 1 
Industrial Stocks | 71 57 (2.00 3.2Chart Trust ..... nil .. B62%eA63 62%| 7%  5%|.80 9.ilIngersoll Mach. A 100 5% 5% 5% 5% Aluminium Ltd, .. t.15 Mar, 5 Feb. 5 
| 28% 19%4|1.00 4.5,\Chateau-Gai..... 125 22% — 22% 22% | 1.50 4.25)... . |Inglis John ...... 3422 485 490 475 4.85 Anna —- pt. 7 ~~. — 5 
ENDING FEB Y 5, . | 63 49%) 21.00 \Chrysler Corp. .. nil ee 58 as 6742 | 12% 5%}... ..|Ingram & Bell .. nil ep B6 6% DE wens eb. 5 
WEES SUING PERRUSEE 6, Eee “ ‘ls \Gnano A... wil .. Sige *. (te | 1% 160) 6Sh De Pret......- nil :. Bi Ais 13 Anglo-Cdn, Tel. A 30 Mar. 1 Feb. 10 

— aS :”:*~*~*“‘“‘“S™*SC*CS Wc, Gwe | mS 1.65 Bu% «| Do 86% Pret. 19 .. 1 165 be | .24 17%4).60-2.9|Inland Cem. Pt. 476 31 21% | 20% | 20% eT eke a 

|Div. : . | 4.55 1.25}. ../Circle Bar Knit . nil .. B4.55 .. 4.55 60 1.60). ..|Inland Chem, .. 500 2.00 160 1.60 1. Ve seeseees 0543.10 Apr, ar. 4 

ara, Oe eo me High 5 rarest | 5:00 2.50)... sh MOD, GOR done nil .. B480 A7.00 4.75 | 7.50 4.30). ‘|Inland Nat. Gas. 9060 5.00 6.00 5.00 5.50 Argus Corp. ...... 25 Mar. 1 Jan. 20 
Hig ow. | $ | Company Sales 29 igh Low Lates 25 20 (fs ..|Cochrane-Dun ... nil ys B20 A21 20 . 16% 14 [1.00 7.1] Do. Pref. ...... 350 wi 14% it 14 Amsee. Tel. & inks Ss 
— . a mc ts 1G OD OR DadB) cies nil : 14% Al5 13% 25 1.35). Do. Warr. ..... 2050 #155 1.60 150 1.50 + se dee .00-+-m2. ; ar. 1 
. - \ 50 <i Abitce Lumber.. - =. : 29 28 ae ‘ 25% 12%). .|Cockshutt Farms 18728 23 23% 17% 18%] 4.90 4.00/24  6.2\Interior Brew. B nil... aa .. $3.90 a —— ; eS ae ee . * ‘Ma. 1 Jan. 30 

— esceseese ; . de 15% Bi Ris ed OE Coghlin ... 201 #419 5 74%q 5 | 20 1244|.70 4.8\Inter Bronze .... 255 15 14% 114% 4% in, Nat.. . ar. 1 Jan. 29 

- les 7 a a eo eee aoe oo aie 3% =. 2%l.. Heoig Lake Pipe . 3400 3 3% 3 3% | 25 2244|1.50 6.8} Do. Pref. ...... nil .. B23 A23% 122 Barber-Ellis ...... .100 Mar.15 Feb. 29 

a oo am a8i'D ia ‘Atian "a 9 4 an ‘ ant 2 = | #18 #15 |*1.00 ../Coll. Terminal .. nil >. ee: SE tee 67 |04.00 Int. Mill Pref. .. 25 7 68 68 68 Bathurst Pwr, & 

a8 0 15.00 5.8) Do. 5% pref... nil si +4 1 : 16 15 |*1.00 | .Do,. Pref.\...00. nil .. Bl3%Al4 414 106 83)*%a.75-+-t4.40| Inter Nickel .... 21970 98% 101% 98% 100% Pap. A ...ccsccce SO Mar, 1 Fou 3 

7 + Do. (A) «.-0- 515 mete 1 18 | 5.25 3.50 ..jColumbia Cell. . 9565 3.85 4.15 3.75 4.00 | 10 10 \Inter Paints A . 5 10 10% t10% 110% | Beaver Lum. ..... .25 Apr. 1 Mar. 10 

oa 7 38 ao ee te Bls% Ald, 17% | 15% 934.60 $.9|Comb. Enter .... 1675 10% 10% 9% 10%| 21% 19 |120 6.7| Do Pref....... 35 20. 118 #18 «t18 TE ey cocactas 25 Apr. 1 Mar. 10 
ee “y: al. aie + Piss. 6 eee eee oe if 19%0\" 20-+-$-39| Conduite Nat. ... 300 1% 13 an” 3 135% ane int. Paper a1 113% 113% = HS Bee Pe aeennnees- 35 Apr. 1 Mar. 10 

ASK . —g ee . — ”~ ) 0 1.5| Conf. Life. ...... ni ma /a a4. an oO. Pref. ni oe ee owater-Mersey, pf, .6823 Apr. 1 Feb. 2@ 
2.00 70. oa Alaska Retin. a ae in = oe 157}. ..| Do. Offered ... nil .. B156 Al65 160 43% —29%\21.20 ..|Int. Pete, .. 125 42% 42% 42% 42% Boyles Br. Drill. A. .15 Mar. Feb. 18 
3.60 355). “Vat, Bist stark 5020 933 365 e335 280° 10% 7 |.50 5.9\Cons. Bakeries . 300 8% 8% 8% 81%] 37% 2194\s.33 4-20.18) Int, TG: casevace Ge 35 35% 34% 34% Br. Amer, Oil .... .25 Apr. 1 Mar. 4 

*e * : crocs 902 55 2.6 : 1.10 95 jCons, Div. Sec. A 145 95 $90 £90 #90 | 41%  38%/2. 5.0} Do. Pref. ..... . 695 40% 405% 39% 40 B.C. Elec, 4% pf ., 1.00 Apr. 1 M 
— i +! sy V.T. .-... 8350 210 2.05 2.00 2.00 32 31%4|2.00 63| Do. Pref. ...... 2 32 32 #32 #32 | 12% °&£«9 {$65 «..|Interp. Bld. Cr.. 120 94 9% 9 9 Do 42% pf ..... 1.19 ao ; Sok . 
. 2 Eee” S&S ms = | 2.00525  ..\Cons. Fire Ins... nil .. BS5.00 A7.00 5.50 | 2.75 1.05). . Do. Warr. A... 360 115 120 115 1.15 Do 5% pf ..... . .62 Apr. 1 Mar. 7 

2 sat le: 2s - + Albt. a? S65 54h 68S 2572 | 22% —17%|.80 4.3\C, Min & Smelt 13412 18% 19% 18 18% | .45 05 |.. .| Do. B Warr, .. _ nil .. BOl A.0S  .05 Do 5% ‘56 ser. , .62 Apr. 1 Mar. 7 

23% 184/825 + JAlgoma Cent... 2262 18% 18% 18 18%) 45 36 1.60+°40ICons, Paper ..... S211 | 40% 41% 40 40% | 60 4834)°.55+ $.25 |Interp. Pipe .... 6185 56% 57% 56% 56% Do 41% pf ..... .56 Apr. 1 Mar, 7 

3 $101. 7 a Sees Se ee ee ae s7 | @.10 2.25}. [Cons Textiles... 50 240 240 240 240 | 7.50 4.60). .jInterp. Steel .... 1130 4.75 §.00 4.65 4.85 Do 41% pf ..... 53 Apr. 1 Mar. 7 
0.75 Blas al 0 Warr. .... 150 5.25 5.50 5.50 5.50 11.00 6.9) Do. Pref. ...... nil B Al4%y 414% 46 39 (240 6. 1| Invest Foundation 8 39 39% 3942. 39% Do 51% pf ..ese .69 Apr. 1 Mar. 7 

42% 2|°.30 ..|Algoma Steel .. 15017 7 637% 36 8636 47% 32 |100 27/Consumers Gas. 4809 36% 37% 35% 37% 56 5242/3.00 6.0] Do. Pref. ...... 8 50 +50 150 750 B.C. Packers A 37 : 

9 7 \$.2 Alg 900 3 3 ese -373 Mar. 15 Feb, 29 

s on al —— veeee . me encom) 1005.50 5.4 Do. A5%% Pf. 135 100 101 100 101 | 50 26¥4|§.60 .|Invest. Synd. .... 5 39% 37% 37% 31% WeW Wisaetis cose 50 Mar, 15 Feb. 29 

co ees: ieteeees -.”*. 5080 ;.,, BI6, Al8 117%| 105% 99 5.50 5.4| Do. B 5%% Pf. 125 102 102 101% 101%) 39% 21%)8.60 —..|_ Do. (A) ...... 2075 32 32%q 30% 31% Bridge & fank ... .30 Mar. 1 Feb. 13 

- 2. guanetisi; ao on = ak | = Bie eee eS OS Of | ‘Hroquois Gl. Pfd. nil ., BI3% Ald” 13% Do pf .....esecce 72) Mar. 1 Feb, 15 

oe 74). 0) Ad c 9 a ov 4 a) .80 et ee nil ie 55 A55% 8 : 

45% 41% 2.25 5.4 Do. 2nd pref.. 1915 43 : 43% 42 2 42 8 65|.40+-3.10 |Copp Clark ..... 147 1M% 1 1 , Jj ? — & CO. sseee = — Apr. 8 
12.50 5.50) -/Analogue ....... 715 6.87% 6.8742 6.6242 6.6212 Vp 1 ~ . Ye 17% 173% | ’ ’ RAP h ee LOUNeeEe: 4 a Jul 3 

ae . o 21 17%|1.10 6.2|Corbys Vot ...... 250 18 18% 17% 4 | D 
7.00 2.50). Do, Warr. .... 200 25 3.50 3.50 3.50 2034 1644|1.10 6.3} Do. BN, Vot.. 59 17% 17% 17% 17% 35 20 |°.22\4 |Jam. Pub. Ser. ,. nit .. B3l A33 33 Seed Dh A i. a S tes 

7 pA — PF pe wage tang soe 110 6% oo 6 5/4 | 9% 7 1.50 5.6) Coronation Mtge. _ nil an B8 Ag 9 ee ul 7.00 6.8} DG. Prek,. ocscee 30 103 103, 103) 103 | Can. C arbon & Rib. 35 Mar. 1 Feb. 13 

25 ‘al ee eee: SR: He B's 24%) 14 11_|.704+%.10 |Cosmos imp. seve 1100 12% 12% 12%q_—:12% 2% -.|Jefferson Lake , 1100 6% 6% 5% 5% Sauan Come ‘tae. 

: . 5.0 (Brandon) s ; ; 2.70 1.75) *.02 |Craig Bit . 600 1.80 2.00 1.90 1.90 2.70 2.05|.10 43 Jockey Club .... 14135 2.25 235 2.20 2.30 Do pfd “S 323 M : 21 re 

46 37141200 S.0lAng. Cdn, Pulp. 300 41, 40% 49 40%4| “23 13 %4/8.28%+70)Crain, RL... 3500 20% 21, 20% 20%! Heiss © gg! Dov Since Pret ‘100° “9 “8% “8% “8% | Can. & Dom. Sugar "IS Mar. 1 Feb. 10 

“ > > Pe ckcat® adage it ede . —e . 4 91, ee iCreative Tele. ..» 6650 oa 944 a 3. 1 s 0) 0. 2% Pref. ‘s * 8 “aon 7, . ° . 

43 37 (2.25 6.1)Ang. Can. Tel. p 225 37 37 37 37 < 33 OT) adit Aneel 11 9 \60 6.1) Do, 6% Pref 300 9 9 9 9 Can. Flooring A .. .25 Mar. 1 Feb, 16 

. ‘ a z : 5 pt... nil oy Ke A8 5 0, ref. .. : nae 

eae a a ko om!) 81%|§2.25 °:|Credit Foncier ©. nil. B15 AllO 107%] Sf, 44 }42.00 Johns-Man. ..... nil ... Bad  Adsle 44 eae "| IS Feb is Jan. 29 

ee ee ee ee i%4 6% 7¥%a| 1.85 1.30)... "IGrestbrook Tim.. 400 145 140 140 1.40 10% 12160, 6.3 Johnston 6% Pf.. 235 9% | 91 Ye 9M |can. Maiiing’".... 30 Mar.1S. Feb. 18 

‘ > . . - ‘ ~ . 29 Se is eRe 50) 17 16 16 16 8. ourna ub. .... ni ee me’. we eps - ooee ¢ ° . 

45 32% a 3.7) Anthes Imp. ... nil B36 A37 37% t. | 09 Ware. a . A220 16 [11.37% —6.75).25 3.6|Kell. Doug. A .. 3000 6.75 7.00 “46.50 7.00 oo > A. si gs an — * re 13 
100 92, (550 6.0) Do. 5'2% _— 60 92) 92 92 92 62! 544/200  3.7;Crown. Cork... nil. ~ AS oe TS Bi ..| Do. Warr. ..... 1515 3.50 3.80 3.50 3.80 an. Packers A .. « pr. ar. 4 

42% 29%/1.00 3.4/Argus . ~3 ORT 295% 30% 128% 29%| 94° 95° ee 28 28 2 12% 77V.| --|Kelvinator ...... 331 Ve VM, VY \%, Do B . «see 873 Apr. 1 Mar 4 

93 644412. 40 3.71 Do. A pref. ae nil 7 B53 . ATl - 6414 | 34 25 : 1.00 3.6 \Crown Trus G eeee 20 23 3, aoe, 4e, | ae a om Yeo — l “ 7” _ ae " } Can, Safeway pf. , 1.10 Apr. 1 Mar. 1 

po - , ; 58 48%%|41.80 j\Crown Zeller ,.. 25 745 745% 745% «145% | a Comp. Fon... ni . . -.  f. *; 3 ‘ 

48% 43 (2.50 5.7| Do. B pref. .. 165 43% 44 43 43% | 241 171%4|1.00 5.6/Cr. Zell (Can.) A 2885 18 18 17% 18 3254 25¥9/1.20 4.7 Labatt, John .... 3202 26% 26% 25% 254 Can, Steamship L. .70 Apr. 14 Mar, 15 

21.00+8e |Aro Equip. aia = 2 sate = eal tauera oe a . oo a 16% 11% 1% \Lafarge Cem. A 520 8 9% 9 9% Can, Vinegars .... .30 Mar. 1 Feb. 15 

36% 23%2/1.20+%.20 |Asbestos ... 2943 25 25 23% 23% : 7 is : * 805 1 1 1 125 14/7/00 61/L, of Wood Pfd. nil .. Bl4% .. 114 Cdn. Brew. 40 Apr. 1 Feb. 29 

9% 7 |*.10 Crush Int. ...... 1505 9% % 9 9% Bil4% ln . 
9.00 4.85)*.20 Ash Temple ..- 100 7.00: 7.75 7.75 7.75 aes Saw |} 3.25 2.30}. .}/Lakeland Nat.Gas 750 2.60 2.55 2.50 2.50 - Do 5% pf ...... 31s Apr. 1 Feb. 29 

496 1901600 671 Do. (A) ...-- nil ‘ B92 és 190 | D 14% = 1044.70 5.3|Lambert, Alf. A 425 13 13% 13 13% | Cdn, Fairbanks-M. 

9% 8%) .65 SH Do, (B) scccss 75 9 19% 4912 19% |} 12% 1244} 70 5.6} Do. (B) ....... nil .. B13 me 12% BM  aicccucdeteesve #17) Mar, 1 Feb. 12 

10 10 60 6.0:Ashdown Hd, A. nil ; Bl0% Al0% 10 | 85 85 {7.00 8.1)Dalex Co. Pref. . nil ; .. A86 86 | 33% 21/4|*++.70 Lambton Loan .. 5 34 +34 +34 34 | pence #15 Mar, 1 Feb. 12 

16%  13%|.72 yg tT aes 85 13% 13% 410% 413% | 2.05 1.40}... ..|Dalfen’s Ltd, ... 200 160 1.70 160 160 | 22% 122s 8U ERE accsesses nil .. B22% A23% #22¥, | Cdn. Gen. Inv. .30+%.15 Apr. 14 Mar. 31 

44.00 -+%42.00) Assoc. T&T pf nil ; oe e 101 | 48 44 (3.00 6.7|\David & Fre. A. nil ee .. A448 45 2814 54|1.00+-*.25}Laura Secord ... 2345 25 2734 26 | Cdn. Ice Mach. A. .20 Apr. 1 Mar, 16 

14% 2% |Atlan. Acept. . 5 12 416% 416% +16% é |$5.00 De Havilland A . nil . B55 A299 190 15 iva 50-2, 10 jLaur Accept. A. nil .. B12% Pt 134% | Cdn, Int, Inv. Tr.. 50 Feb, 29 Feb. 15 

19% 15 [1.10 5.6] Do. pref. ..... 55 16 420 +1934 419% | 35% 29%4/1.20+4.50 |Distill-Seagram . 9060 30 30 29% 29%| 22 20 |1.00 5.0|/Lawson&JonesA 50 22 2 20 20 | .D0 5% Dt ...00. 125 Feb. 29 Feb. 15 

2955 24 1.00+°.25)Atlas Steels ..... 5513 25 25% 24% 24%)! 535 535:§10.004 7.00) Dom. Ang. Inv. . nil -. 3BS35 ot 535 25 2342/1.00 CO We. CE coccccs nil .. B22 A22 420 Cdn. Int. Pwr. 

34% 18%4/$1.10+.8.15 Auto Electric .. 265 26 2% 25% 26 | 93 93 15.00 54) Do. Pref. .‘7... _ nil <5 csc Oe 11 10%4|.60 5.6|Lewis Bros. .....__ nil .. _B10% All 10% 6% DE ....0. sees 75° Mar. 30 Mar. 13 
10.00 6.00)*.15+3¢.15|Auto Fabric A.. mil .. Bl% AT 7¥%4| 24¥4 —-19%4).80++4.20 |Dom. Bridge .... 3885 19% 20 19% 19%4| 156% 100/216 2.2|\Loblaw Groc. ... nil. BIOS, A115, 100 Cdn. Oil Cos. ...... .20 Feb. 15 Jan. 19 
4.50 2 25). -| Do. (B) ...... 200 3.35 3.35 3.35 3.35 85s 4%)... ..|Dom. Coal Pref. . nil -. ee OAS 30% 26 |1.50 5.5] Do. A Ist Pref. 110 27% 27%, 27% 27! Cdn Pac, Riwy. .. .75 Feb.29 Jan. 5 

B 22 17 |1.00 5.9|Dom. Corset ..... nil .. B17 Al8&% 17 58 51 |216 4.2) Do2nd Pf. ... 5 #51 51 51 51 | Cdn. Util, 5% pf ., 1.25 Feb, 15 Jan. 29 
13%  5%4/.40 3.6|Dom. Dairies ... nil  .. _B9% Al0% il 32 26%|1.60 5.7| Do. Ist Pref. B 75 27% 28 27% 28 | DO 41% DE ..... - 107 Feb, 15 Jan. 29 

63% 51 11.60+%.35|Bk. Can. Nat... 750 52%2 52% 52% 52% 25% 20%2)1.75 8.0) Do, Pref. ...... nil .. B24% A26 22 40% 24 |.40 1.7}Loblaw Comp. A 1635 24% 25 24 24 | Cdn. West. Nat. 

62%,  50%/1.60+%.25 |Bk. Montreal .. 7541 51% 53 51% 51%|_ 15 7%4|$i7.10 ..)Dom. Electro .... 390 BY, 8% = 1% 28M 42. 23%!'.40 2. Sea 1960 24 24% 23% 24% | Gas 4% pf ..... 20 Mar. 1 Feb. 12 

84% 65%/2.20+4.10 |Bk. N. Scotia .. 1812 66% 67 6642 66% | 10.75 4.50).. eS Cae nil .. B4.40 A5.00 4.50 48 40 |2.40 5.8] Do. Pref. ...... 624 41% 41% 40% 41% Do 51% pf ...... .28 Mar. 1 Feb, 12 

45 33 |1.00+%.25 |Bk. Provinciale 450 39 39% 38% 39 21 15%) 1.00 5.7 jDom. Engineer .. 1560 18'2 19 17% 17% | 17.25 6.25 : Do, A Warr. ... 1145 | 7.50 7.50 7.40 17.45 | Cassiar Asb. . .10+%.05 Apr. 25 Mar. 31 

; \3.20+%2.40/Barber-Ellis .... nil .. B70 a } 12 12 |.60 5.0|Dom, Fabrics ... nil ed - Al2 12) | 13 1254|*s.07%2 | Loblaw Inc. (new) 1320 12% 13 12% 12% | Chartered Trust .. .50 Apr. 1 Mar. 15 

, 0. e cas nil : . ' | 20 20 {1.50 7.7| Do. 2nd Pref... nil .. Bi9% A22 419% | 1.50 1.50 |. «-|Lochabar ........ nil 3 + | Cinzano Ltd. A... Is Feb. 15 Jan. 29 

3.50 [DO Bret. cess . ; .. B150 ‘ 1.50 
4.85 3.00) .. - [Barcelona a nil .. B4.25 .. 5.25 fr a . r .|Dom. ot = ee = ‘sre = 15 6 {$64.10 ..]M. Loeb Ltd. .... 2215 6% 7% 6% 7%! ¢ os 54% of sos 23/4% Mar.31 Mar. 15 

6% 63% Bates & Innes A_ nil ; B5 8 6% | 101% 6; Do. 442% Pf, .. 5 8 § } 1.55 1.00). ./Lon, Hose ....... nil .. B1.20 1.25 ochrane-Dunlop A .20 Feb. 15 Jan, 29 

52 3914'2.00 $.1|jBathurst Pr. A. 165 740 41 3942 39% 98 83 |*.55+%.60 |Dom. Glass ...... 600 8914 90 88 88 6.00 2.50/§.400 ..| Do. (A) ....0.. nil .. B2.00 A4.00 3.00 | Combined Enterp.. .15 Mar. 1 Jan. 29 

36 26 ae Do. eae 541 27 27% 7. «(TS 15%  13%|.70 5.0] Dd. Pref. ...... 560 14 14% 14 14 38 27%|1.00  3.3\Lr. St. Law. Pwr. nil .. B29% A30 30 Confed. Life Ass. . .50 Mar.15 Mar. 1 
13.37% 6.37%|.40+3.10 |Beatty Bros. ... 525 7.50 7.50 7.25 7.25 300 235/8.00 3.2}Dom. Insur. .... nil .. B210 A310 250 33 25 |1.00  3.9|Lowneys ........ 100 25% 25% 25% 25% DO seecseeereeeees 50 Jun.15 Jun, 1 
30 23 |1.004+-$.25|Beaver Lumber. 55 23% 23% 23% 23%/| 12 -|/Dom, Magnes. .. 170 TM (1% 7 DO wsereeeseeveee 50 Sep. 15 Sep. 1 

18% 16 |1.00 6.2} Do. (A) ...... 50 16% 16% 16% 16%) 47 zi “2.0044 4.20 oe a = 135 = M rea [man] art Tuaravel var [ave] srt [oct ov] wc | cons sess esses cf ge 

28 5%11.40 5.4, Do. ~*~ er rill .. B27 A2s 26 37 | om. Scot. Inv. . 2 242 33 33 j : a xR ee — -onsumers ass . .37) Feb. 29 Feb. 5 

ie aeieiee “iBelding Cort... nil...’ Bld. 12 | 48 40 (2.50 6.) Do, Pref. ...... 10 41% 41% 41% 41%| 15 Ml }.. Mackin Steel .... nil .. B9 Al2 10 1960 1 Cont. Cam. ...0.00 #45  Mar.15 Feb. 19 

12% 11 |.70 6.8] Do. pref. ..... nil -- B1l0% 12 | 22%  13%{*.10 -,|Dom, St. & Co. . 1186 14% 15% 14 15% | 96 = Tas 82 ae ag = ain = _ * t -Do $3.75 pf .... ¢.932 Apr. 1 Mar. 15 

8 eae, -/Belgiur Stores. nil Se B712 Al0 7 | 92% 46%4|1.25 2.7|/Dom. Stores ..... 6254 48 49 46% 46%) YY aclaren Pr. . 5 4 8 7 868 | Cosmos amp. .17)+%.10 Feb. 15 Jan. 29 

13 13 |.. "| Do. pref. ..... nit’ BSI A17 «413% | -20.~-«:13%).60  4.3/Dom. Tar & Ch... 10858 14% 15° 14 14 24 -21%4|1.204+4.40|Macleod’s A Pid. 50 23, 22% 22% 22% | tio oe rs i Jan. 28 

44% 393%4|2.20 5.1| |Bell Tel aphone.. 30245 4348 43% 43 43% 20% 18 /|1.00 5.4, Do. Pref. ...... 835 19 184% 18% 18% 442 36 |.80 2.1|;MacMil & Blo A _ nil Pe = Te 37% Range |Div. Y’ld} Last Weekend. Close | Crown Trust ..... .25 Apr. Mar. 21 

: 7¥4\ 40 S7lpiltmore Hats... nil = B6¥. AZ 7 12 9% |.60 6.1|Dom, Textile .... 11851 9% 10 9% 9% 4514 34% scp A Ree 255 38% 40% 3734 38 1959-60 R’te Feb,5| + Jan. Feb.5 or | Crush Ds be nawed 05 Apr. 15 Apr. 4 

14%  12%/|1.00 7.7) Do. A pref. ... nil .. B13 Al3% 13 132 110|7.00 6.4] Do. Pref. ...... 9 110 111 109 +109 18% 16%! -|MacMil, Blo&P.R. 15249 16% 17% 16% 16% | High Low | $ %| Company Sales 29 High ‘Low Latest | Dom. & Anglo 

53 47. |2.40+-t.40 Bird Constr. .... nil ; B55 A 55 19 14%.60+°.15 \Donohue Bros... 110 15% 15% 15% 15% 16 14%). Magnum Fund .. nil . B6 es ee aoe [SING IE esennenics 1.25 Mar. 1 Feb. 12 

11% 8 |$¢¢.20 ../Blue Bonnets .. 200 8% 8% 8 8i,| 14 10\s'*.60438 [Dover Indus, Ltd. 25 13% 13% 13% 13% | 28% 21%|1.20 5.0|Maher Shoes.... 225 24 2% 24 24 14% 12 |.80 §.8)Robinson Little . nil .. B13% Al4%z 13%| Dom. Bridge . .20+3.20 Feb. 25 Jan. 29 
2.75 1.40). ..| Do. Warr, .... 150 42.00 140 140 1.40 9%  8%|.60 6.7| Do, Pfd. ...... 5029 9 9 9 | 20, 20 |60 3.0/Mailman Corp... nil  .. .. A 20 18-14. |1.00 6.7) Do. (A) ....... nil... Bl5%@ Al6%a 15 | Dom, Dairies 5% p .44 Apr. 15 Mar. 31 
“49% 44 (2.75 6.0/Bowater Mer. P 190 46 46% 46 46 46 40 |1.50  3.3|)Dow. Brew. ..... 115 45 45 45 45 95% 85 |5.00 5.3| Do. Pref. ...... nil as A95 95 13% 6 |§.400 ../Roe, A. V. Can. 14102 6% 6% 6 6% | Dom, Scot. Inv. pf .624 Feb, 29 Feb. 15 
10.872  6.00/8.364 ..|Bowater Paper.. 4459 9.622 9.75 9.50 975 | 29% 19%4|50 2.1/Du Pont of Can, 2501 2444 24% 23% 23%| 26 2 100 40 Do. CC. Pref. nil .. Ba . 25 100%2 80 [5.75 7.2] Do. S¥a% Pid.. 155 81 80 179% 179%4|Dom. Stores ...... 31) Mar.15 Feb. 16 

47 39%4|2.50  6.0|Bowater NA 5° 385 41% 42 41% 41% | 80 7344|3.75 5.0) Do. Pfd. ...... nil . B? AMY TT | a eS Man. & Sask. A. 600 5% 5% 5% 5%) = = 1,00-+4,«.25|Rolland Pap, A. = 34 ann 32% 34% | Dom. Tar & Chem. .15 May 2 Apr. 1 

75 «45.9 514% 5 514 4634 4642 46% 8% 656|.55 7.2|Dupuis Fre. A ,. nil oe B6% A7! 756 | 5M 40+ 0. (B) ....... nil e- BO% .. 6%) 0. (B) ...seee ni . 3442 SO | DO UE ccc ccaccnes 25 ° é 

0% tay ae aa on ve prob = = 2 = 4 2 oo | " ” . r | #100 #9016.00 6.7|Man. Sugar Pref. nil ». B90 Ag2 990 | 80 70 |4.25 6.1| Do. Pref. ...... nil oo we Me 70 Donelue Bros, ... ‘15 oo i Feb. 15 

91% 6'4) 6 60 86\Boyles A ...... 225 ™% 7 6% 7 E aaa a ry ae | ae seg Sa ee ae 10% 10 "\.60 * 6.0|\Royal Oak Dairy A a = Bio Sis 76% | Dover Ind. ....0. -15 Mar. 1 Feb. 1 

53 --| Do. (B) ..ee.- 200 410 400 400 400 | , . . ‘ } 19% 4|.50 3.6) Maple Leaf M. 300 13% 14 13% 14 | “a |. -0| Royal Oak Dairy nil .: i. Bere. eT ee ee wine a Mz 
jan a see ** 55634 445 «450 425 «425 «(| | w9dlroo Gil “Do. Peet Pe ies ES ot ee. 97% 90 5.00 5.5 Do. Pref. ...... malt oe ee oe 14 9 (60  S3|Rusell Indust... 1500 ii% 11% 11% 11%| Do 6K pl "* 3S Aue t Mane 

90 90 6.00 1.1| Do. pref. ..... nil .. B75 A89% 185 +80 #80/4.00+%1.50\ East Baker 4% Pf. nil... o oo a R er co ee a Ferg. .... 55224 10% 11% 10% 11% Ss Do 6% pf ....6. . 15 Jul. 1 Jun, 11 

25 19 |120 5.5|Bridge & Tank. 945 23% 23 22 22 17%  15%|1,00  5.9|Easy Wash. 5% Pf. 120 i6 i7 16% 16% 5 , (4 -4| Do. 442% Pref. nil .. B98 A999 102 Dupuis Freres A . .14 Feb. 15 Jan. 30 

48 44 |2.90 6.2| Do. pref. ..... 175 47 47 47 47 40% 37. |1.20+4.40|Economic Inv... 60 375 37 37 37. | 213 9745.50 5.6; Do, 542% Pref. 1445 98 100 97% 98% 17% 12 |. .|St. Law. Cem. A _ 300 1 12 12 12 Do pid ......-. 30 Feb, 15 Jan, 30 

50 37%|1.00 a age T. G. .. nil -. Bao Ad42 a2. | 31 27 |1.50 5.6\Eddy Match .... 250 27 27 27 27 bat 1 Sant 8.4| Maxwell —, tes a 4.85 ae a —. we 1544|1.00  6.3|St. Law. Corp. . 10535 16% J6% 16 16 | East Koot, Pwr, pf 1.75 Mar.15 Feb. 29 

21 20% |1.15 | Do. 5% pref... nil B20 A23% +20 72 53%2|1.50  2.4/Eddy Pa a al 62% 62 61% 62 d 2! cBrine Pref. ... ni ee Me Va 01 91 (5.00 5.6) Do. 5% Pf. A. 85 91 790 #89 «= #90 | le .374 Mar. 15 Feb. 15 

53 42 ($1.70+%.801Br. Am. Bk. N’s 15 53. #57 «9152 = t52 72 53 |100 16 a ress a » * BE1% AGS 62 | 34 31, |*.32% »./McCabe Grain .. nil .. B32 + 33. | 1.60 .80 4 .|St. Maurice Gas. 6200 .84 .85 .80 83 | 25 Mar.15 Feb. 15 

44% 3141.00 3.1/B rit. Amer. Oil. 22894 33° 338% 324% 32%1| 395 2.75|.16+%.04 |Edmon. Concr.., 300 3.25 2.90 2.90 2.90 6% 6¥a) §.50 --|W. G. McMahon . nil ee B6% AT 6% 163% 8Yq|.24 2.5|Salada Shir. Hor, 7615 9% 9% 9% 9% | Electrolux Corp. .. f.30 Mar.15 Feb. 15 

78 68%4/4.00 5.7|B.C. Elec. 4% Pf. 45 b9% 70M 70 710% c ..[Electra Invest. .. nil - B98 oa | 9 an ..|Melchers ..... coo nil a B7% A9 7% | 11.25 5.00). al Do. Warr. ..... 315 $10 5.25 6.10 5.10 | Eq’ble Life In. .65+%.25 Feb. 19 Feb. 12 

41% 3534/2.12% 5.7) Do. 4%% pref. 390 37 37% 37 37% | 9] 14 141.20 ‘|Electrolux ....... 100 18 18% 18% 18% | 15% 1114] 60 5.5] Do. Pref. ...... 162 12,0 11% fil fil 14% =1144|.60 4.8|Sangamo ........ 12 12 12% 12% 12%|Emco Ltd. ....... .124 Apr. 22 Mar. 22 

43 3742.25 5.9| Do. 4% pref 175 39 $8% 37%, 38 15 1141.50 eS tinen EA8. .. 50 11% 12 11% 12 | 16% 13¥%1. 00+%3@ |Mexican Lt. ,.... 214 14% 14% 14% 14% " 8 |.80 8.0\Scarfe & Co. A. nil .. Bl0% Al0% 10 Emp. Life 100% pd 1.00 Feb. 26 Feb. 5 

91 81 14.75 5.81 Do. 4%% pref. 210 82 82% 82 8212 68 52 |*1.00 ..|Empire Life ..... 20 56 56 56 56 | 14% 12%4/1.00 6.3) Do. Pref. ...... nil -» Bl2% Al3% 12% | si i | : i a nil oy iS 7% | Ford Motor .... t.60 Mar.10 Feb. 9 

49 424%4\2.50 5.6] Do. 5% pref... 666 44% 44% 43 44% | 10% 5 |*.12% Siam: & eat A- Til B9% A10 10 7 14 /|1.00 6.3}Mid Pac. Grain . nil ; B16% Al8 16 15 11%4|1.00 7.9|Scythes & Co... 25 11% 12% 12% 12% | Charles E. Frosst . .15 Mar.15 Feb. 2 

52% 47 (2.75 5.6) Do. 5%% pref.. 1235 49% 50 49% 49'2| 675. 1.30). Tae | a “* B5.00 A6.00 5.50 2.10 1.35) ../Midwest Ind. .... 4540 180 180 1.70 1.70 | 23 20 (1.25 5.4; Do. Pref. ...... 100 22 23 23 23 Do 15 Jun. 15 May 31 

18 11%4|*.12% IB.C. Forest ..... 7380 13 13% 12% 12%] 54 521% © 65-+..25 |Equitable Life nil 5 B54 A60 531% 49 00%)... oh. co, WEIR ante 1500 .02 01 01 Ol | 575 a Be .|Selkirk Hids. A 810 5 57% 5M% 5% | Gen. Motorg Corp. ¢.50 Mar.10 Feb. 11 

18 13. |.75 5.2'B.C. Packers A. nil .. Bl4% Al5% 14% | 6% 6 |.60  9.1/Erie Fir& WoodA 25 ° 16% 46% t6% | i oar a as 8.0 — aS. a = = = ag -- 35 27 =|.80 2.3;Shawinigan eeees + 7723 28% 29% 28% 28% | Gen Steel Wares 10 Feb. 15 Jan. 13 

18 134%411.00 6.9, Do. (B) ..e... nil Bl4%2 Al4% 14%] 1.00 1.00 il TREO Soe vic nil se © os! 00 A2.75 1.00 | 4 ial. --|Minn. nt. P. _ 2 37% 29 (1.33% 4.4) Do. A,Com. .. 163 30% 30% 30 30% | Gt. Nor. Gas Util. 

40! 3311.40 4.1 B.C. Power .... 7612 331 347 331 333 32 2 |1.25 5.7|Mitchell, J. S. .. nil am B20 oe +22 43 3712'2.00 5.2) Do. 4% Pref. 7 73 39 +37 39 SE Oe akan noes 62, Mar. 1 Feb. 19 

4754 -39%4(2.20 5.1|B.C. Tele 1546 4214 «43% 4244 42% F 15 9 |1.00 8.3|Mitchell, Robt.A. 175 i2 12 i2 12 48 41%122554| Do. 4% Pref; B 100 425. 2 «420 42.«| Do $280pf....., 170 Mar. 1 Feb. 19 
1,25 90 |.. ..|B.C. Turf 700 1.10 1.15 1.18 1.15 . * tees s . } 6.50 2.50}. -|_ Do. (B) ......- 60 6.00 6.00 6.00 6.00 18% 18%|«.60+t= |Sheraton ........ nil a4 = +15 Gt. West Coal A . .12) Feb. 15 Jan. 30 

11% 11%|.. ..|/Brockville, pr... 5860 11% 11% 11% 11%] 25% 18%4|1.50 7.7\Fam. Players .... 1895 19'2 19% 19% 19%4 1734 12 {1.00 7.3|Mod. Contain A. nil .. B13% Al4 13% 52% 45 |1.80+°.25 |Sher Wms. . nil A47 +43 Do B. sececee 12h Feb. 15 Jan. 30 

18 17 ‘\104 @ilBrooke Bond pf $0 17. 17. #17 «17 | 19% 15%|e1.00__ . .|Fanny ties a. eee 17-16% 1642 | 2914 922% 1.90 = 3.8|Molson Brew A. 1415 24% 24% 23% 23% | 139% 125 |7.00 5.6) Do, Pref....... 30 126 130 126 126 °|Gunnar M. ....... "75. Mar.17 Mar. 4 

14% 9%|$4.30+@ |Brown Co. ..... 1487 10% 10% 10 +10 | 4 30 |§2.00+1.00|Fed. Fire 25% a h.lUCUC CS CUD 22%4|.90  3.8| Do, (B) ....... 508 24 25% 23 23% | 12% 84%4/§tt.10+.02%|Shop & Sav ’57. 2060 9 9 8% 8% | Hahn Brass 15 Apr. 1 Mar. 10 

13! 8%|§.30 Bruck S. Mills A 810 10% 10! 9 9 51 39 |1.40+*.25\Federal Grain x 425 43 47 42% 47 | 43 3914/2.20 5.5| Do. Pref 94 40 40% 40 403 83 6 |*+t : 7 7 7, Wl % 2nd pf... 7 , : 

le ‘s oa ck S. Mills 0 10% 10% § 9 | % 27 |140  §.1| Do. Pref. 300 27 27% 21% 27! 4g . + tereee 8 8 4 +t.10 Sicard Inc. ,..... 430 734 73% 7 7% | Do 5% 2nd pf... .068 onred. Feb. 15 
5.00 2 20) . --| Do. (B) ...0s. 295 2.50 2.75 2.75) 2.75 | | 35 90 | aaa 1 a a” 56 36%| fe ../Molybdenum ,,.. nil ce .. Aat 82% 3642 23 |1.20 5.1/Sicks Brew ..... 300-2444 -23% «23% «23% | Do 5% Ist pf... .22h Apr. 1 Mar. 10 

39 2834/1.80 5.8|Build Prod. .... 580 30 31 20% 31 | = oa ee = me ee aewas a“ * as ee _ ‘ean 37 22 \. --| Do. Warr. ..... nil os .s “ 35 33 30%)|.90 3.1| Sidney Roofing A 25 #30 $2834 42834 42894 | Ham. Cotton 5% pf 1.25 Feb. 15 Feb. 5 

7 5%|.50 8.7\Bulloch’s A .... nil n B5% A6 5% | 200 |. --}Fibre Products .. ni oe Sete - a 48 45 (2.00 4.4)Monarch Inv. ... nil -- B39 A48 45 24 20 |1.00 5.0/Silknit .... nil B20 20% Do 5% pf 1.25 May16 May 5 

oe.) 8s ek Do, BD 5... nil B5 AS 5 oy «68h eons Me « 6% 9%  6%.. ..(Monarch Knit... nil .. B8 A8% 8%| 38 36 |2.00 5.6] Do. Pref. ...... Mi eee 36 | Do com 22) Mar. 1 Feb. 10 

24 16%/60+.25 [Burlington Steel. 350 17 17% 17 17 | 9% 8%4|.80 89/Finlayson A.... nil .. | .. .. 191 | 90  75|4.00+%mel.87%4] Do. 4% Pref. 6 83 S8% 88% 88a) 12 10%|.60  5.9|Silverwood A... 355 10% 10% 10% 10%|Hinde & Dauch . 45 Mar.25 Feb 29 

14% © 11%4|.80 6.0\Burns & Co. .... 1234 13 13% 13 13%| "lie 9618.65 oo ee SS ee jo% 10%) 73 88 [240 | (Monarch Life ... 10 155, 165 155. 155. | 11% 11 168 &6 Do. (B) ees, 40-11% 10% 410% 410% | How. Smith Pap. . .30 Apr. 29 Mar. 31 

a 5%) 45 1 aipurrend 2». A. nil SS ae As% i <" 311.60 63 ‘Do. eee = ie Ade 9% a 4 aan aoitent matric & = 17% nia 16% a > a ie ohatnen & Sons Pf. mt so B86 A91¥2 188 abe ay 50 Apr. 29 Mar, 31 

. * a ° ee ee * 9°46 = j oe ne 4 ™ . ot e ° ee ee . e+/SIMPSON ...cese0% 7 Mg Ve % 

3% 2%... **| Do. Warr. .... nil "Bam AB 91, | 1.50 60 |.. .|Fleet Mfg. wes 4300.65.70 60.70 51 44 |1.404-¢.30 |Mont. Trust ..... 320 45% 460 4«=— 45% 45% | 2.65 1.10). i) S.KD. Mfg. sess 4810 255 F 2.55 ; 2.50 ; 2.50 . owe Gad 30 KS. 3 Mar. ri Feb. i 

2.75 175). ..{Butterfly Hos... nil .. * .. 250 88% 50 |42.40+$4.60|Ford Mot. (U.S). 1055 76% 78 + t75¥a 175% oi .. |*1.75 ..{Montrose Inv. .., nil ... B2S 3 11% | 32%  26%/1.20+°.25 |Siater, N 30 28% 28% 28% 28%4| Huron & Erie Mtge. .47) Apr. 1 Mar. 15 
P 190 108|5.00 3.0|Ford (Can.) A... 480 166 166% 166 166 46% 37 'a80  ..J/Moore Corp. .... 14812 39% 39% 38 39 41 40 |215 5.2) Do, Pref. ...... nil * ne Al 41 | Imp. Flo-Glase -.. 314 Mas. 1 Feb. 18 

c 4 3¥4).. .|For. Pr. Secs, ... nil .. .. A3% 342] 1920 1440 [27.00 ..| Do. A Pref. .., nil -. B1800 .» 1920 16 12%4/*.10 —..|Sobe #12% 4 ¢ ; | Imp. Flo- ove r. 
- : o . . 5 a 2| ee ys Stores A 125 12% 12 12 12 Int. Nickel ....... ¢.75 Mar.21 Feb. 23 

20 17%|*tt.10 ..|Calgary Pwr. .. 25055 17% 18% 17% 17%| 43 10%|.50  4.7|Foundation Co. . 2750 10% 10% «10% 10% | 17.00 ..| Do. B Pref. ... nil  .. B2700.. .. .. | 2.50 1.95)... ..|Soca Ltd. ....... 100 2.05 1.95 195 1.95 | Int. Pet +30 Mar.10 Feb. 10 
7 Si sim a. lll OS th | lS 25¥2|1.20+$.30 | Fraser Cos. ...... 2071 26% 27% 26 272 | «38% «= 27s (1.00 3.1 Morgan H. ...... ao 8 2 & 2 25% 23%)... Sogemines Pf... 33 {23 23% 23% 23% | Int Util. ..... #35 Mar. 1 Feb. 5 

3 aio. od 7 = 2 2 40 25 ee Freiman ..... coos = Bil .. Bas... 32 | (96 91 4.75 5.2) Do. 4%% Pfd. nil .. Beg i 91 51 46 (2.80 5.8/Somerville Pfd. . nil .. B465 A48 “a- |. Bank... : 945 Mar. 1 Feb. 5 

Canado | 97 90 }4.50 re: Do. Pref. ...... _ nil ve B89'2 A999 93— || 10% 6%4!.60 5.9| Mt. Royal Dairy . 12313 9% 10% 9% 10% 87 6344|2.40-+tee |Southam ........ 815 85 87 85 85 \'‘Interprov. PL. * "35 Mar. 1 Feb. 5 

5.50 3.70).10 2. | Canada Bread.. 300 73.50 3.75 3.75 3.75 | 16% 14 |.60 _— E. Frosst A .. 1595 14% 15% 14% M%2| 26 18%|1.00+-.25|Mt. Royal Rice . 50 21% 22 22 22 | 60% 56 (2.50 4.3/So. Can. Pr. ee nil .. B58 A62 58 |Invest. Synd. ..... .38 Mar.$1 Feb. 29 

58 $5 |2.50 46| Do. pret. B.. nil .. BS4% .. 154%] % 6 |. -|Fruehauf Tr, .... 510 6 8 6 6 13 8 |§0¢.50 ../Mussens Can.... 25 10 10 10 10 | 131  110/6,00+%a01.00) Do. Pref. ...... Shee ea ee. Do A ....-...... .35 Mar.31 Feb. 29 

See to” in s/he G | 220 "19519250 ..|Sov. Life 95% Pd. nil 1. Bais :. 217 | Jockey Club 6% pe 

28% 25 \1.30 5.0 Do. pref. ae 1307 26 26% 25 26 | | N ** . .* e. Do. 100% ma nil ‘ ee ee 225 ser. A escave i 18 A 15 M 3 

23% 124%/§.20 | Can. Cr. Stone. 95 16 16% 16 16% | 46% 32 {1.60 4.9|Gatineau Pwr. .. 2895 3344 33 32 32% | 18% 14%].80 5.0|Nat. Drug. i 900 15% 16 15% 16 | 7.75 95 ‘ --/Spartan Air ..... 1600 1.50 1.80 1.50 1.80 Do 541% pf ser. B .132 ane. 15 - = 

27% 157%! .60 3.61 C. & D. Sugar. 5465 16% 17 15% 16%2| 104 94 (5.00 5.2) Do. 5% Pref. .. 55 97 99 942 97 | 17% 14%|.60 3.8: Do. Pref. ...... 685 16% 16 15% 15% | 2-50 40 |.. . De. Warr. i..<. 50 = ¢.35 40 40 40 | Kelly, Douglas & 

15% 144/1.00 7.7| Can. Floor B .. 75 15 #13413 113 | 108% 96 (5.50 a Do. 5% Prd... nil Se 101% 24 20 |.60 2.5|Nat, Grocers .... 100 20 24 24 24 ae -- [9.37% . ‘}Stand. Brands .. nil aa! pee BAe ss PC Mm ca casndea - 063 Feb. 29 Feb. 12 

24% 20 |.60+%.20 | Can. Foils .... nil .. Bis Ad2l 20 | 10.50 7.00/*.10 Gen. Bakeries ae 25 8.00 8.00 8.00 8.00 28 26 | 1.50 5.1 Do. Pref. 500 27% 26% 26% 26% 24% 17%4)*.20 “)St. » ee 90 18% 18 18 18 oP é Woods 

25 21- |.60+%.5: De, XA sects 25 21% 21% 21% 21%) 15 14%) $8 .|Gen, Develop ... 3915 17% 17% 16% 16% | 375 3.75|.20 2) Nat. Hosiery A, nil ” 'B3.75 $3.85 17 13%|.60  4.0/Stand. Radio .... 125 13% 15 14% 14% | Mill. pf ......... 1.75 Mar. 1 Feb. 5 

SD Bie sd De. plo BAD | S felao ae. eo ee ee ae te 2) Do By T9305 385 3.75 378 | Jol” = istan. Wired Cable nil ..'B3.30 A325 315 |Esurentigg ace A’ "io Apc Se Ae Is 

Ya} 1. le svete. fri s 2 23 2 | 4 -|Gen, Elec, ....... ni es s 4 11815 109) §43.25 Iwate eee) cutcass .2ial .. B91% A92% 113 00 -00).. = in. Wire able ni * . . 15 Laurentide A A ; 

37% 1942) 1.50 70 Can, Iron ..... #35 20% 21% 20-21% | 56% 43%|42.00 ..|Gen. Motors .... 915 45% 47 45% 46 19 14 {80 Ss|Nat, Steel Car... 964 14% 145 14% 14% 9% = Bal. ° Stan. Brock A... nil ..  B9 A9% 9% | “Do $1.20 pf .... ‘30 rr 30 Ape is 

101 80 (4.25 5.3| Do. 4%% pref. 30 80 80. +75 80 36 31 \*= :!Gen. Products A nil N B30 A31 31 56% 49 |1.60++%.20)National Tr. ..... nil .. BS1% A524 51% 9 8%).40 4.8) Do. (B) ....... nil - - B8% A92 8% | Lawson & Jones A 1.00 Apr. 1 Mar. 15 

15 15 18.50 Can. Machine ... nil so WE. AIS 15 +34 $30%|*s -.| Do, (B) .....+. nil -- Boe -. 30% 17% 1444.60 3.7|Neon, Prod. ..... 500 17 16% 16% 16% 43% 35 |1.20 — 3.4|Stedman Bros. .. 50 36 3542 35% 35% Me ce cela cath 1.00 Apr. 1 Mar. 15 

16% 53 {2.00 3.8|Can. Malting . 217 54 53 #521 +5214 19% 10%) .40 2.7|Gen, St. Wares . 400 15% 15% 15 15 54 465|*.50 Nfld. Lt. & Pwr. 360 50 50 50 50 90% 68% |2.40+°* 30 |Steel of Can. .... 6527 79% 82 80% 81% | Loblaw Cos. A... .10 Mar. 1 Feb. 3 

26 24 «(11.17 48, Do. 4%% Pid. 172 24 24% +23 24% | 92% 8554|5.00 5.7| Do. Pref. ...... nil .. B86% A87 87 15% 11 1.60-+*.20 Niag. W. Weav. .__ nil .. Bll Al&% 11% 102 98%'5.25 5.2| Steinberg’s 544% Pf. 30 10042 100% 100% 100% (here ‘10 Mar. 1 Feb. 3 

57 45%|tt1.75 ..|Can. Packers A. 100 46 47 47 47 | 230 170|4.00-+-2.00|Goodyear Tires . 45 1135 17% 195 1% 15%, 1054|.60+-*.20 | Do. (B) ....... 585 10% 11% 10% il 35%  22%|.40 1.8, Do. (A) ....... 2625 23 23 22% 22 Do $2.40 * ‘60 Mar. 1 Feb. 3 

%/¢t1.75 .| Do. (B) 1150 5 \ 5 wu 1 } >) 5 u (2 . ? : 50 2 00--* . er a ho Feb. 

55 44%4)t1.75 oO. (B) ....... 15 45 47% -46 47% 48 40%|2.00 4.9) Do, Pref. ...... 245004 41 40% 41 58 43 (2.00 4.6|Noranda ......... 5992 45 45% 43 43% 4 ig +°.20 |Sterling Trust .. nil -- B46% A50 48 | Lob. G Ist pf ser. A .37) on 1 Fe 3 

70 55 |2.00 3.6\Can, Perm. Mtg. 1160 55% 56 55 55 7% 6 |.50  17.8\Gord. Mackay A 600 6% 65% 6% 6%! 341, 12 |.60 1.8|North Star Oil... 245 34% 34% 34% 34% 62 5 Stovel Press Pref. nil .. B6 A7%2 62! Do 2nd pf .. ‘54 Mar. 1 Feb. 3 

91 80 (440 5.5\Can. Safeway Pf. 50 82% 81 80 80 9 6¥4|.50 7.1| Do. (B) ....... nil .. B6% A7 7 46. 40 |2.50 5.8) Do. Pref. ...... 170 42% 43 42% 43 18% 15 |i,004°.25 Stuart, D. A....> nil 1. B18% Al8% 18%| Do coms... 34 Mar 1 Feb. 3 

49%  ~39%|1.40 3.2;\Can. Steamships. 1101 43% 43% 4212 43% 17 15%|1.00  6.2\Grafton A ....... _ nil .. Bl6% Al8 16% | 5.00 1.00). . | Do. S.P. War. ’57 7277 1.90 1.85 1.10 1.30 14% 60 _ 5.1/Sun Publishing A 135 12 12 11% 11% | Loblaw Ine. ..... ts.07h Mar. 1 Feb. 19 

13 10%4|.62% 5.4 lo Pref, 0.00. 555 10% 11% 10% 11% Bs . -{*.20 tI WE Pesesccss - ‘will id * -» | 19% 13 |.60 Ot) Ws GALS sees. 735 19 19% 19 19% 14% 11% Do. (B) .....+- nil .. Bll’ All% 11% | Lucky Lager Brew p 624 Mar. 1 Feb. 20 

38% 28 ne 20 \Can. Vinegars ... 50 32 32 32 32 47 45 (1.80 45\Grand & Toy .,. nil 1. B45 A49% 440 | 18% 12%|.. Nth. Ont. N. Gas. 2490 14% 15 14% 14% 18% 11% .40+4.10 |Sup. Propane ... 800 1542 16 15% 16 Do .... 62) Jun, 1 May 20 

8 8 es Con. Wort Cord A nil ma us Kc 8 45%  35%/1.60 4.1\Gt. Lakes Pa. ... 1724 39 40% 38% 38% 28 24%|1.60  6.4|North Que. Pwr. . nil .. B24% A228 25 _ 24 21 [1.40 7.0| Do, Pfd. ...... 100 2142 22 420 +20 Meenaaey ‘Lta. e 

yes ‘aes On ni = fia ‘a i 30% 2344) .|Gt. Lakes Pwr. . 1400 — 25 23%e 423% 23% 50 43 (275 6.3] Do. Pref. ...... 140 43 45 44 44 7.50 ar | Do. Warr. ..... 725 410 425 415 425 | 60% pf .......... 30 Feb. 15 Jan. 30 

115 ~~ he 40\Can. Cable A nil j i ... $100 | 10.50 7.00 De — sees 1350 -7.05 7.00 = 7.00 7.00 4.00 2 90.10 we North Tele. ...... 1650 3.50 3.50 3.35 3.45 a a 3.1) Sup. —_ Ord. . 1435 16 16% 15% 16 MacMillan: Bloedel 

15% J ee GP bp wnnse 75 814 9 814 9 25% 22%|1.25 6.6) O. BSE. .cccce 95 22% 19% +19 +19 1.40 1.00).. Do. Warr. ..... 200 1.10 1.10 1.10 1.10 e 25). 1 | o. Com. ...... 700 3.65 3.90 3.70 3.90 & Pow. Riv. 18 Mar.15 Feb. 1 

Canedion » Se eS Oe is is te we ta | eee \iotthiand ....... 4B 15% 10% 18% 16% | 160 © 580 S54 De Pret... 2 2 3S = | |Mhe Shoes Lta,; ‘30 Mar.i0 Feb: 10 

155 155) $4.00 Canadian Arena nil B160 155 3.35 1.96)... [ae 40 1.80 1.85 1.7 1.75 5.00 4.00/§++.09 “| Northwest Ind... ionil .. B4.00 A5.00 4.50 5.12% 3.20).28 8.8|Switson Ltd. ..., 1025 73.15 3.25 3.20 3.20 Mailman Corp. ‘ 

= 4 * Seen i. zi sees oF 41% 38 |250 7.2| Do. Pref....... nil “: -. AS 134% 80 70 \|4.00 5.7|\Northwest U. Pf. 75 70 70 70 70 i cum 
19% 14 -|Cdn. Aviation... 325 14 141 14 141 | ; . L T, U A pf ...... .25 Mar.31 Mar. 16 
8 6 \i3 25 *./Cdn. Bakeries .. nil a n BS. AT +5% a% i = Swe oun 350 33 00 1.89 $0 16% en ee eee a ae es ie = ee i OS coo ge Sum. Jun, 16 

OR A ge 29 cS Pg a 0, P, Q 31% 24%4].60-+-°.45 [Tamblyn ........ 5 8% 4% mR | DON Dew ie Ape de Ape is 

42% 33%|160  4.4)/Cdn. Breweries . 9262 35% 367% 35% 36% — 3.50\°.12% Do. (B) 450 375 360 350-360 | ’ ’ - Tr 4.7 —— 4% Pref. . = es B38 A39¥, 43 | Manitoba Sug, pf .. 3.00 Apr. 1 Mar. 15 

| . bs | - ee . * . o om : : , ai ANID cca, ai hb on eV 5 5% I s Des 

42'2 34 (1.25 3.4) Do. Pfd. ...... 410 36 ; 36% 36 , 362 355 270\4.40 1.4\Gt, West-Life ... nil .. B300 A330 310 18 gs |Oakville Wood .. nil jal Bl4'2 Als 141% 9, 814!.50 58\Tavior P 5% 200 a 3% oat is — Ferg. cocoe 10 Mar. 15 Feb. 15 

17% tt t.. ..jCdn. Br. Al. A... 2145 13% 14 12% 12% 91 sale \Gt. W. Saddlery. nil B5% AS% 5% 18 12 |.60  49/OceanCem...... 500 12% 13 12% 12% | a 2 8, Taylor Pearson 5%p. ‘ 2 853 8% 0 51% pf ..se0. 1.37h Mar.15 Feb. 15 
10.00 4.10)... --| Do. Warr. A... 2135 6.60 6.75 6.00 6.15 a 941 ‘'Gt. Winn Ges 205 i6% 10% 10% 10% | 20 15 {80  4.7|Office Spec. .... 25 16% 17% 17% 417%\| 75 50 1.60 3.0/Texaco Cdn. .... 1535 52% 53 52 52%| Do 44% pf. ...,. 1.124 Mar. 1 Feb. 15 

8.70 5a, ..| Do. Warr. B .., 610 5.75 5.45 5.05 5.05 13% 9%i.. (VT. 395 (10%«*10%S «10% 10%, | 58% «40.12.04 $.25 |Ogilvie Flour ... 657 45% 46% 45 46 | " 7 foas gg yore saieed ti 176% 177% es, 177% | McIntyre Porc, ... $.25 Mar. 1 Feb. 10 

26 |1.50 6.8|\Cdn. Bronze ..... 5 23 22 22 22 6.15 3.90!.. ..| Do. 1956 Warr. . nil .. B465 A485 4.55 145 132|7.00 §.1| Do. Pref. .... nil .. B123 Ail40 138 3.00 3.00 68 wa. n P B: . S ee otv ‘i s 2 ae Mitchell A . .25 Mar.15 Feb. 15 

90 5 5.00 > ie nil : : A90 +80 8.00 4.50) Do. 1958 Warr 80 5.35 5.35 5.35 5.35 4.95 3.30/§:15 Okan Helicopters 2500 3.35 3.50 3.30 3.40 +e 00): ; ompson P. B.. ni we 15 $2.75 Montreal Trust .35+%.30 Apr. 15 Mar. 31 

16% 13 |.75 5.7\Cdn. Canners A. 1450 13% 13% 13 13% | §'50 4,001.20 49iGreening Wire .. 150 5.00 5.50 4.10 4.10 13% 11 |.60 5.0|Okanagan Tel. .. 500 11% 12 11% 12 13% 9 |. -.|Thorneliffe ...... 360 9 9% 9 9 |H. Morgan ........ .25 Mar. 1 Feb. 9 

24% 18 |§.85+.15 |Cdn. Celanese .. 5792 19% 20 19% 20 | ~"haxz 10%4|.75 6.5|Greyhound Lines 1260 11% 11% ‘11% 11% 95 50 | ..JOnt. Beauty S. . nil - a “ 70 8\a 6 | 11.0|\Tip Top Can. A. nil ya B42 A7 14% | Do pf ..... es 119 Mar. 1 Feb. 9 

33 27 [1.75 6.1) Do. $1.75 Pref, 415 28% 28% 28 28%/| “g”* ‘gy4\40 5.7|Growers Wine A 60 7 7 : 7 10 -8%4'4.50 we eee nil a Oe | 10 20 12¥2).. oo Top Tailors . nil + Blt Al? 16 | Nat. Drug 20 Mar, 1 Feb. 5 

20 15%4|1.00 6.1) Do. $1.00 Pref. _ nil -.. Bl6% Al7 16% 28% 25 |.80  3.0\Guaranty Trust 219 «27Ct«<‘<“CTti(itiTtiT 30% [2.00 +-°.20 | Ontario Loan... 200 29 38% 2806-8 70 35 -|Tooke Bros. .... nil - B10 A335 .35 Do pfd 15 Mar. 1 Feb. 5 

9%. 6Y%).. Cdn. Chem, Ltd. 6625 6% 7% 6% 7M] jo “gyi. Gutter Pood: Com. 200 16 9% 9% 9% 26% 19% 1.00+*.40 |Ontario Steel ... 245 23 22% 24 1.00045 | -|_ Do. Pid. ...... nfl tl. .. «+. 45 |Nat. Grocers 15 Apr. 1 Mar. 11 

11.12% 4.55). . «-/Cdn, Collieries . 239602 9% 11% 8% 11 25% 13), om | Do. Pref . * 400 $25 251 251 251, | 127 1277.00 5.8, Do, Pref. .... nil 2\ Bia Al25 #121 68% 51 {1.90 -$.10 Tom. Dom. Bank 3607 52 53% 51% 52%} Do pfd 37h ‘aan. 1 Mar. 11 

85 68 |.05 0.7 sale cee Riawee 32870 80 85 75 80 ” i ™ . H _ 0 hd eT 81% 6%|.. \Oshawa Whi. A. 225 1 1 6% 7 a7 = [40-+3.10, (Tor: —— aa sae ae 7 —. 3 Nat. Lead 7% ,pf , t1.75 Mar,.15 Feb. 18 

4.50 3 00).. «.{Cdn, Convert A. nil -. B4.00 A5.00 3.50 | 4.00 3.00 *.03 Pac. Atlantic .... _ nil .. B3.00 A3.15 3.00 or. Gen. ir, ... ' 2 * % 43% |Neon Prod. ...... .15 Apr. 22 Apr. 1 

8 4%}.. a MPS Sesee nil ot B4a% .. 5 ” ; | '@5 60 {1,00 + $1.75) Pac Coast Tms. ._ nil .. B60 A70 64 31 16%|§.75e ../Toronto Iron ,... _nil .. Bl8% A21l 721 | Nfld. Lt. & Pwr. . .50 Mar. 1 Feb. 10 

4.10 2.00}.. pa jean. Curtiss W. 5405 2.39 250 2.35 2.35 12% 10° 1.60 4.8)Hahn Brass uses 185 ll‘ 12 11% 11% 3614 26%) .90 .34/Page Hersey .... 2235 27 27%e 26% 26% 31 16 |§.75¢ ak BO Gv ccis SS 17 16 16 16 North Star Oil .... .15 Mar.15 Feb. 16 

18 12 |§.65 ‘{Cdn. Drawn Stl.. 300 17% 18 18 :. Ch reel 15 |.. --| Do, Rights ..... 3460 15 18 15 15 9 BY *.20 .-|Paton Mig. ...... _ nil ‘3 Bs Ag #3 «| =«(150 150}... Tor. Mtge. ...... nil -» B3.00 ney, Seen BW Be ce sckdvccess 15 Mar.15 Feb. 16 

13 10% 6048.10 Do. Pref. ...... 100 11 11% 11% 11% | 16 15 |.90 6.0| Do, Ist Pref. .. nil bs. a. Soon 15 20 20 |1.40 7.0) Do. Pref. j nil .. Bi9 A22% 20 6014 56 /3.00-+ ;441.00) Tor. Star Pref. .. _ nil . BST Aso 58 De pb scree «+++ 62) Apr. 2 Mar. 3 

22 14%'$¢+.50 ../Cdn. Dredge .... 654 15% 15% 14% 15 | 9 84|.50 5.4| Do. 2nd Pref... nil 5 BO% .. 19% 8% 7%} §.50 ..|Paul S.S. nil oe x A8B% 8 32% 32 1.60+%.40|}Traders Bldg. .. nil -- Bal ‘ 32 Nor. Que. Pwr. .. .40 Apr. 25 Mar. 31 

11% 10 |.70 6.7\Cdn. Fairb. A .. 1835 10% 10% 10 101% 20 15.90 5.6|Ham. Cot. ....... 100 16 16 16 16 11% 6%)... Pembina Pipe... 1440 8% 8% 8 8 44% 35 (240 6.9\Traders Fin. A , 2458 35% 3% 35 35 Do 51% pf ..... 68 Mar.15 Feb. 25 

8%  634|.60 89) Do. (B) ....... 635 6% «7 6% 6% 87 85 |5.00 5.7) Do. 5% Pfd.... nil real eae. a 88 49 44250 56 Do. 5% Pref... nil _ .. Ad4 45 4342 24%4/2.40 7.0) Do. (B) ....... nil .. B34% A36 34% | Do 3-6% 2nd pf. 1.50 Mar.15 Feb. 25 

125 105 |.. oot DO Preks .sa- nil Ss - 125 19% Ba 8..).} .|Hardee Farms .. ,1045 11% i1l% ill ll 3614 29%4|1.80 5.9|Penmans ......-. 205 29% 3% 29% W's 8642 80 (4.50 5.8, Do. 4% Pref. .. 25 82 +78 #7 +78 N. S. * & Pw. 

5.00 2.50).. ..|Cdn. Food Prod. 200 3.55 3.50 3.50 3.50 107% 102\6.50 6.3; Do. Pref.... .. nil .. BlOl A102 102% 112% 100\6.00 5.9) Do. Pref. 15 102 102 102 102 43 35 |2.00 5.6} Do. 5% Pf. .... 150 37 36 35% 35% Oe DE* vccechee J . 1 Feb. 5 

MM aril Do. (A) oe es 8 B 8 = _ ede oe a oe oe oe 30 19%. -.60,+*.10 | People’s Cr. Jr. nil .. B23 A28% 2%| 17 115%411.00 os Be —_ a se ee ee ding Oe es 1 Feb. 5 

62 41%'6, ‘ re: 00 53 52 52 2 l. -U| lartz, J. ©. see s 14% 2 4 100" 97%\6 00 6 Do. PRA. ccc. nil .. BS As? 97% | . eS . -- ni «+ 2 *s Do 5% pf .. 1 Feb. 5 
1150 900/8.00+24.00|Cdn. Gen. Elec. . _ nil 780 A1180 900 30 21 $1.50 ..j/Hayes Steel ..... nil -- B25 A29% 26 18%, 14%) *.40 .|Photo Eng. ..... 50 i5% 16 16 6 | 850 1.65).. e-| Do. Warr. 1956 430, 2.25 2.15 165 1.85 | Ogil Fi. Mills pf .. 1.75 Mar. 1 Feb. 5 

38% 32 |1.204-%.15(Cdn. G. Inv. .... 325 33 33 32% 32% 10 a ..|Hees Geo. H. .... nil Bag AS 4% 70 52 |2.00 3.7|Power Corp. ..... 188 54 54% 53% 54 (| 11.12% 3.50... ee} Do. Warr. 1957 520 400 440 3.50 3.50 | Okanagan Tfl. .,. .30 Mar, 1 Feb. 12 

194 142|8. .154+te |Cdn. G. Sec. A .. 5 18 15 15 15 9.25 4.00|.. .-|Hendershot Pap.. 170 9.00 9.25 9.25 9.25 45 39%4'2.25 5.4) Do. Ist Pref. .. 67 41 42 41 42 | 350 2.95) ee ee e aesses _nil = .. A3.00 2.00 BO BE esctegs +» -20 Mar. 1 Feb, 12 

19% 16 |3.75+ts ee eo ns 400 16 16 16 16 97 = \§1.50e ..| Do. Pref. ...... 145 97 90 88% 9 80% 65 13.00 47) Do. 2nd Pref. .. 60 65 65 464% 164% 40 20 |. Oe GE)  scvcer. 3000 20 * .35 2» Ont Stee) Prod. «+ 23 Feb. 15 Jan. 15 

12% TMs). Cdn, Hydrocarb. 4521 11% 12 11% 12 3.00 2.30). .| Hillcrest ae. ss 180 245 245 2.45 2.45 §.12% 3.05). . .}Prairie Pi seoee 10450 3.15 3.65 3.20 3.50 33 20 |1.00 8é\Trans-Can. Cc. F. 105 32% 33 ; 330033 Do 7% pf i.....6 1.75 Feb. 15 Jan. i5 
6 6 4.10 4\Cdn. Ice Mach. ._ nil Je B6 6 77 47 {1.80 3.4|Hinde& Dauch.. 155 53 53 53. 53 9 00 4.50. Premier Stl. .* .. B7.87% A8.25 8.12% 31 22%] . .|Trans-Can,. Pipe . 26805 23% 23% 22% 23% | Pac. At. Cdn,, Inv. . 03 Mar, 1 Feb. 15 

12%, 10 '.80 13 Do TORY. 025-088 nil .. Bll% All% 11 7.00 4.00) . |Holden Mfg. A... nil +» B5.50 A6.37% 5.50 160  12534|8.00 §.5|Premier Trust... nil _.. Bi50 A155 145 15% 10 $7.15 ../Trans-Mt. Oil... 11240 10 10% 10 10%| Paton Mfg. }...... .20 Mar.15 Feb. 29 

20% 15 |.50 3.1)\Cdn. Indust, .... 2240 15% 16 15% 16 4.25 1.75}. -:} Do. (B) .....-. nil * . +. -- 3.00 71.37% 3.65).. ..|Prem. Iron Ore... 1940 3.85 4.00 13.60 3.70 29 15 «|Trans-Prairie ... 225 | 15% 15% 15 15 DO 3% B8: csanck 35 Mar.15 Feb. 29 

80 73 (3.75 5.0| Do. Pref. ...... 10 716 75 15 15 20 14% ‘60 3.5|Holt Renfrew ... 105 17 17 17 17 2.45 83 |.10 11.1 President Elec. . 5200 1.00 1.05 90 ‘90 6.40 4.25 Twin City Gas .. 875 5.50 5.12% 5.00 5.00 Pembina Pipeline pf .62) Mar. 1 Feb. 15 

48% = (1.00+§.25 |Cdn. Ingersoli R. 405 38 38 38 38 = 4.20/*40. 07% ; joo astasr ease = ‘= “<S a 2 50% 39 |2.00 4.7|Price Bros. ...... 1049 43 43 41% 42% _ Brel Sos | Union aceept — 9% ‘oe a 9% | Penmans Ltd. .... a Feb. 15 Jan. 15 

21 %|*. 20 21 21 21 : orner, ; 88 83 |400 48) Do. Pref. ...... 375 84 84 84 84 . ref... ni .. % A9% 9% Photo Engravers .. 40 Mar. Feb. 

$1 \s. .. BI% .. 78% 46%  38%/1.20 2.7)H. Smith Pap. .. 2850 44 44 44 44 iss : i. .|Propane Credit A nil i T 85 | 49% aus. 12% 6.8 Do.6%%lstPf.P. 10 48 jf 146 «6 #46—s | Premier rast eevee 2.00 Apr. 1 Mar. 18 

24 \; 13 14% 138% 14 44 37 (2.00 sp Do. Pref. ...... 165 37 38 38 33 4% «13 |1.00 7.0| Prov. Transport . 1160 14% 14% 14 14% 19% 15 j*.10 Union Gas . .... 6145 15%. 16 15% 16 Price Bros. ..seese» 50 May3 Apr. 1 

47% 4\3. 43 434% 43 43 6 5%|*.50 Hubbard Felt . nil -- _B8 - 6 | 44 41 [250 6.0) Do, 5% Pref. nil .. Bw i 41% 53% ¢ i275 84] Do. S%% Pref. 45 51 51 51 51 | Pronto Uran, ..... .60 Apr. 20 Mar. 31 

2.05 q 1.40 140 1.36 1.40 23, 20 |1.50 17.5; Do. (A) ....... nil ee B20 A2l 20 22% 14 di Cater, ‘Nat. Gas 10276 16% 18 16% 18 11% ¥q\.50+3.15 |Un. Amuse A ... nil « BZ as +12 Que. Power ..., ‘40 Feb. 25 Jan. 15 

a 3 oo “3 i, 1544 Pe The hen wee Ce aoe : 5.70 fais: o ¥ arr. ..... 3817 50 5.20 5.50 5.80 11% 50+3.15 | Be Pee Se, ee O° Bat.. 115 Apr. 1 Mar. 14 
° . . . 5 . ss ++ . seeeees oo “* 4 80% Melos es in owece 4 4 .* e Robinson Little A .25 Mar. 1 Feb. 15 

30% 23% 23% 23 $3 25% 25 |1.60 6.3| Do, Pfd nil .. Ba% .. 25%/ 43 33 |1.60 4. nee Power... 161 35% 36 35% 34 14% 11% .60 es Cdn. Shs. nil .. Bl3% °. 14 | Rolland Pap. A 25425 Mar. 1 Feb. 15 

83 81° +78 +78 +78 58% 49 |190 3.3/Huron-Erie 105 58% 159 5858 3% 27 |90 28 Que, Telephone. 356 32% 33 31% 33 29 25 {1.50 | 6. nil: BM AM 124%| Do B ...... a+ $33 Mar. i Feb, 1s 

105 .. BS Al00 #93 ; 15 ‘a EN tres ta cee tee | ak ee 27% 20 | 351 23 21% = 20% 20% | Do 41% pf ..... 1.06) Mar.15 Mar. 1 

153 .. B138%Al44 139% | 14% = 9%). Do. Warr. ..... 20 13% 14% 4 14 9 8 |.. nil. -- All 8 | Royal Bank ...... 52) Mar. 1 Jan, 30 

31% 24% 24% 24% 24% 80 56 |1.60+4%.35|Imperial Bk. .... 3483 (57 57% 56 56 20%  18%/1.10 5.8| Do.5%% C. Shs. 2% 19 19 19 ~=s«19 58% 49%) 3.00 50 45% COS! Royal Gak Dairy A .15 Feb. 15 Jan. 30 

15% 11% 12% 11% 12%/ 37 31%|1.50+%. 10| Imperial Flo-Glaze 160 "39 37. 35% 35% | 14.05 $3.30) *aa.15 | Bo. Milk Com. nil B4.05  .. £4.05 56% 42 |1.00 . B Pref. ... nil -- Bat At6% 45% | Do B's...%........ 50 Feb, 15 Jan. 30 
8 6% 6% 6% 63| 12%  8%150  8.9\Imp. Invest A .. 11618 . 8% 8% 8%  8%| 13  11%|.60+40°.15| Do. (A)’....... nil .. Bll% <. 11% | .17 15%4)1.00 64 United Grain A. 44 15% 16 | 15% | 15% | Salada-Shirriff Hor. .06 Mar.15 Feb. 23 

2.80 245 250 245 2.45 4820 I... Do. Rights... 965 29 23 20 23 R 10 Ui. 7050 2.25 2.30 2.00 2.00 | Savs. & Inv. Corp. .04) Feb. 15 Jan. 31 

as :, BSS A3® 39 21 «18% 1.25 6.4, Do. 6%% Pref. 40 19% 19% 19% 19% mR avait: Ses te Fim. lesen 8 8% 7% 7% | Scythes & Co, ‘25 Mar. 1 Feb. 12 

= 1.75 2.00 1.50 2,00 23% 21%|140 6.6, Do. $1.40 Serp. 25 ef21 121% 121% 121% 16% seat 10+? 10)R. & M. Bear A. nil -. Bie s. 4 t8 “19% i nt ee s. a 2.45 2.65 2.05 2.20 Do 5% pf ...... 314 Mar. 1 Feb. 12 

“re T ‘os see SE peperiel Lite 3s Lae A 1 a 16% 10 |.60 3.9|Rapid Grip ...... nil .. Bl4% Al4% 15% ’ r : i ‘+ ++ 415% 19% | Shaw W é& P com. 20 Feb.25 Jan. 14 
as 4 ‘* . - * \h. imperial Oil .... 45006 *e «34% «033% «633% 40 21 |§.20 .|Reichhold ....... 325 22 » 22 21 22 33% Feb.15 Jan 19 
=e ee §8)can. Utilities Pf. nil me .. A89% 185% 14¥. —-11¥%e|.50+3.17%4| Imperial Tob. ... 5510 11% 12) W% 11% 18% 15 |##.308e . |Reitman’s ....... 670 15% 15% .15 15 z Do 4% pf. Ser, A .50 Apr. 2 Mar. 2 
. ' 4% 10 «772 «= ¢69% 169% 169% 6's 5 |6% 3.9} Do. 6% Pref, .. 800 5ta % S% 5% 16% 14 |.30 Se a (80-3 5... 415 14% 14 14% 14 3.70 2.00)... 800 235 2.25 2.00 2.00 Do 44% pi Ser B 5613 Apr. 2 Mar. 32 
“4 4 | a m2 * e 
3 . 16%2 16% 17% “All .10+%.20|Renold-Ch. A .. nil .. Bl6% Al8% +16%| 2.00 1.35).. 400 1.75 2.00 1.75 2.00 | Sheep Creek M Feb. 15 Feb. 1 
.. B30 re 29 85% 75 §9\Reynolds-Alum. Pf. 10 80 80 80 380 6.25 5.25) .60 43 5.75 $25 5.25 5.25 Sherwin-Wms ord. 45 May 2 Apr. 8 
38 30% 30 30 ll a i A 145 8 1% 1% Mh 70 65 (3.00 nil B75 +85 Do 7% 1.75 Aj ° 1 10 
\ . = ey BE sk cess . pr. r. 
16 i¢ Bi, AM te Where there have been no transactions during 3.00 nil. AGO 200 | ae eo 200 6% | 6%, , 50% , 50% | Silverwood Dair. A 15 Apr. 1 Feb. 29 
” n as 14% Al5 14 5 00} . *- . . eh OD DD on sc ccecece 15 Apr. Feb. 

3 if 4M 2% 2% the week covered, the word “nil” is shown under 19 as ae aie i a ai lie nil -. Bal, Asay 38 | SK.D. Mite. 6% ? - 

5 : : : : nil . BIS Al6% 15% 2 SE PE akicsse «+. 1S Mar, 1 Feb. 18 

a7 - mil, B200 A275 2.30 sales and the quotations shown are the bid, ask, and| 3; nil.  -. Bis Al9% i9%| 275 1.95}... : 225 220 220 220 220 Do 61% Phos: ‘318 Mar. 1 Feb. 15 

12% 10 fi82 *) = nt Bio [Say | last sales price, instead of Rone del 3.25 Robinson Cotton. nil ., B2.00 A400 3.00 40 1.40+ 3.35 | Walker-Good 840 =—-H% «37% «36% =36% | Simpsons eee 17h Mar.15 Feb. 18 
aes Caplial Estates .. ee * high, » an ose. 2 nil es BLS oe 20 (Continued om page 41) (Continued on page 41) 
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ENDED s 
Range 
U 
me wo Cline Y 5, 1960 — c 
‘ Lo oe 
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Make sure that the addresses 
on your letters and parcels 
Include these 5 points: 


eFull name of person to 
whom your mail is 
addressed. 


Correct street address, rural 
route number or post office 
box number. 


*City, town or village. 


¢Province, state (or equiv- 
alent) and country. 


eYour name and return ad- 
dress in upper left corner. 


Remember, Postal Zoning 
operates in Vancouver, 
Winnipeg, Toronto, Ottawa, 
Montreal and Quebec. When 
writing to these cities be sure 
to include the Postal Zone 
Number. 


LCE 


PO-59-16 


Pipeline Flow 
Off in February 


Estimated February deliveries | 


of crude oil through the pipeline 
facilities of Interprovincial Pipe 
Line Co. are placed at 369,133 bbl. 
daily. This compares with actual 


January deliveries of 388,729 b/d| 


362,984 b/d in previous year). 
The lower February deliveries 
are said due to normal refinery 
maintenance shutdowns in On- 
tario and lower requirements in 
Western Canada 










have to hike 


blue chip and perhaps a speculative i 









promise of capital appreciation togeth 
standpoint of risk? f 

caster readers have already built well- 
and this month — in one bulletin 







readers. 














sell levels of a cyclically volatile 
you'll find our opinion of 


trading below 















verting paper gains into cash dur 
Personal conferences with the sta 


» weekly commentary on Canadian 
off in a way that’s helped many 






($5 trial, $5.50 airmail, $45 annual) 
opinion on the following stocks: 
























HERE'S WHAT ELSE 
IWESTORS WANT TO KNOW— 


Biss YOU'RE WELL AWARE that the U.S. copper industry will 


rices even further in order to pay thousands of metal 
workers several million additional dollars a year in wages, you're very 

naturally interested in participating in certain Canadian base metal 
companies — two or three dividend-paying juniors, a currently inexpensive 


Swarms of possibilities competing for your attention and your investment 
capital on the TSE-CSE — should you buy or switch into for. maximum 


n the certain securities we have in mind, present Fore- 


looking for under a special section set aside exclusively for the benefit of new 


- For the Information You Need -— 


Check This Date-February 19, 1960 


ND REALIZING THAT FREEZE-UP IS OVER in the frozen 
bush of northwestern Quebec, that speculative appeal surround- 
ing Caribou Lake remains strong, that gold plays have been 
attracting attention to small property bets adjoining large 

ucers and that the name Newkirk is once again being heard on Bay 
Street, you'll also know that clusters of penny stocks will be boiling 
from time to time and that short-term portfolio additions of low-cost 
mining and exploration situations could prove profitable when you 
least expect it — especially if you mappes to be guided by objective 


Check the date again and act upon it. 


UT ABOVE ALL, because 
are interested in owning 
discussion in the Forecaster or any other weekly advisory pub- 
lications, you'll want particularly to act upon our steadiag 


aay Service to all active clients — personal attention as 
quickly as you require it and as often as you require it. You'll want 
not only immediate telephone service (EMpire 4-5421-2) when it looks 
as though you may be left behind during a rapid runup or miss con- 


your questions are of a more complicated nature. Suggest, therefore, 
that in discovering our methods with a $5 trial subscription to our 


staff's unbiased opinion of any of your present or contemplated 


ings. Simply list stocks below and send to THE CANADIAN FORE- 
CASTER. 238 Adelaide Street West, Toronto. 


Gentlemen: Please enter my subscription to THE CANADIAN FORECASTER 








Neme eesecsvecsceceeseces Address STATO HAO SEH SEH H EO ROO ROR ee Ree See Ee ee 


Taking Stock 






What’s going on in the mining and 
oil markets — the facts and rumors. 
By FRANK KAPLAN 


Base metal] stocks have been fighting to hold against the sharp 
drop on Wall Street that has resulted in a drop of some 10% on 


| the Dow-Jones Industria] Average. 


According to the Toronto Stock Exchange base metal index, 


prices here are down only some 4% from early in the year, Gen- | 


'erally, weakness has been most evident among issues like Inter- 
| national Nickel which have a large U, S, following and thus 
tend to reflect more closely U. S. swings in sentiment, 


There have been sporadic signs of interest in the more specu- | 


lative issues but these bursts fade quickly. 
Here’s how some leaders have been trading. 


Latest Early —1959-60— 
Price Jan. High Low 
$ *. $ $ 
Algom. ceccccccocccccvcccccoceccr 12 13% 17 10 
CK co nas os eos. ohn bas 60 Gas oo 13% 13 13% 9.40 
Cee: GROG Ai cisiccvcesabvessee 19 19% 22% 17% 
Falconbridge ....cccecsccvceresses 30% 33%, 33% 24% 
PE cn vdwactasancn sede siese ses 10%, 10% 19 9 
ntl. Nickel .cccccccccccccccececcs 101% 104 106 83 
Kerr:Addison .cccccccccccccesececs 21 21% 21%, 18% 
EN eos i ys aaceceae ae aes s 44 48 58 43 
TOONONE a wisn d.0'66 0 naeedweaednees 10% 11% 15% 9.50 
Steep Rock ..cccccccccccesseeeses 10% 13 15% 10% 
* > * 


Giant Yellowknife churns ahead as the feature among golds. 
Earnings of 24c a share in the first half of the company’s fiscal 
| year were nearly double the old rate, giving first real indication 
lof success of new processing techniques. Since mid-January, 
| shares have climbed from $10 to $1144. 
The Red Lake gold producer, New Dickenson, offset news of 
|lower earnings (estimated at $493,000 in 1959 against $525,000) 
| with a deep high grade find. On the 17th level they have devel- 
oped 240 ft, grading $59 a ton with assays running up to $89.50. 
News of the find pushed the stock up to $2.69 from $2.23 but it 
settled back to $2.49. 


| 7” + * 


Volatile copper stocks still bring curious glances as they 
ignore climbing prices. This week, Canada’s two big copper pro- 
ducers, International Nickel and Noranda raised the domestic 
| price to 3lc a lb., equivalent to about 34c a lb, (U.S.). But copper 
| stocks are still hovering near their lows. 

Geco at $1634 is off from $18 and Opemiska slipped to $7.20 
from $7.85 and then recovered to $7.40 at mid-week, Another 
| Chibougamau producer, Copper Rand hangs at $1.60, low for the 
| year as it swings into regular operation on a 1,500-ton per day 
| basis. 

Still in the Chibougamau camp, Portage Island holds steady 


210 ft. of 4.89% copper and 0.63 oz, gold per ton with the next 
| 32 ft. looking about the same. 
* * 7 


ON THE OIL AND GAS FRONT—exploration activity is at a 


| peak in Western Canada with major emphasis on the northern | 


| regions of Alberta and British Columbia, This peak will drop as 
soon as rigs are pulled back to beat spring thaws, Stock market 


Wall Street. 

Central Del Rio trades at $5.25 compared with a recent $5.60 
as it clicks with a gas strike in the Joffre area wildcat. 

Takeover bid for West Canadian Oil & Gas stirs speculation 
on likely buyer as company reveals some discussions are being 
held, Stock trades at $1.76, up from $1.70. 





| Worth Noting 





Financing agreements and changes in financ-) and $300,000 5° debentures 
ing deals, major changes in capital, filing | Rankin Nickel Mines. 
statements are listed os reported by the Toronto) DEER HORN MINES, advance repay- 
and Montreal exchanges, Ontario 
Commission. 


ANSIL MINES, payment received cov- | April ] 
ering option installment of 25,000 shares | > 
| at 15¢c a share. 
| BEAVER LODGE MINES, ‘TSE filing 
| statement in respect of underwriting of 
200,000 shares at 12'%2c a share with op- 
tions granted on further 800,000 shares 
at 12%c to 25c a share ovér one year | 
period. 

CHESBAR CHIBOUGAMAU MINES, 
lease of 25,000 shares from escrow. | ‘ 5 

COLVILLE LAKE EXPLORERS, release |" yACK” WAITE. MING. TSE 
of 68,750 shares from escrow. i ; 

CONSOLIDATED MOGUL MINES, dur- 
ing the last quarter of 1959 purchased 
620,000 shares of Cartier Quebec Explora- 
| tions for $180,000; sold 8,500 shares Irish 
Copper, 21,700 shares Cowichan Copper, 


crowed shares. 
GLACIER EXPLORERS, 
| ceived covering option 
100,000 shares at 35c a share. 
GOLDFIELDS MINING 


| further shares pooled. 
re- | 


claims in 
shares 
Javelin. 
KELKIRK MINES, 
shares from escrow. 
MARCON MINES, 


northern Quebec for 955,006 


from subsidiary of 








tario; total consideration if exercised 
would be $16,500 and 165,000 shares (90%. 
pooled). 

MURRAY MINING 




















| period. 





granted on further 800,000 shares l5c tc 
} 30c a share. 

NORMALLOY EXPLORATIONS, 
lease of 232,280 shares from escrow. 


n the pennies. But which —. out of the 







|} ance of 108,000 shares in estrow. 
OLIVIER IRON & STEEL CORP., re 

lease of all escrowed shares, 
PARAMOUNT PETROLEUM & MIN 






et with minimum vulnerability from the 






ERAL 
| shares. 


rounded positions at a low average cost, 
only — you'll find the answers you're 







escrowed shares. 

PETROL OIL & GAS, release of 25,00 
shares from escrow. 
| RADIORE URANIUM MINES, releas 
| of 9,000 shares from escrow leaving bal 
ance of 720,000 shares still pooled. 


































'Bralorne Busy 
‘On Deep Zones 


Bralorne Pioneer Mines 





ro- 


ha 











and unemotional advice concerning the technically correct buy and | ore-body in the deep workings at | 
: mintas —e. In this category also, | the Bralorne gold property. 
4 the bese bets for 1960 on view — one : ‘ 
speculative penny stock as well as a semi-speculative selection currently President Franc R. Joubin 
$2 in our weekly bulletin of Friday, February 19, 1960. | states that during the last quarter 


specific stocks you presently own or 
may not be among current topics of 


55 ft. of 1.26 oz. per ton acros 
4.4 ft. was opened. 







ing an equally rapid selloff, but also 
ff and direct answers by mail when 






the 30 level. A crosscut on th 












stocks and the market, you also start 
clients before you — by asking the 
old- 


ished’ and drifting will now b 
| started. 


West Canadian 









and without additional cost give me your 


cost 
- PER SHARE 





|tions are under way which coul 
mean a change in control of th 
company. 





| $1.53 earlier in the month. 


week, 





|at about 90c as underground development turns up good grade | 
copper. Latest results from the 400-ft, level show total length of | 


continues to ignore progress in the industry, sliding with a falling 


Securities | ment of $35,000 on recent financing of 
| $75,000 being 85% of the estimated net 
| smelter returns company will receive by 


ELDRICH MINES, release of all es- 


Payment re- 
installment of | 


CORP., release | 
of 335,000 shares from escrow leaving no 


HAMPSHIRE NICKEL MINES, release 


y filing 
statement in respect of purchase of 75 


Canadian | 
release of 50,000 | 


acquired option on | 
eight claims in Temiskaming district, On- 


CORP., prospectus 
filed with OSC in respect of underwrit- 
ing of 400,000 shares at 30c a share with 

| options granted on further 600,000 shares 

jat 35c to 45c a share over one year 


NEW HARRICANA MINES, TSE filing 


statement in respect of underwriting of 
200,000 shares at 15c a share with options 


re- 


| NORTH GOLDCREST MINES, release 
| of 13,500 shares from escrow leaving bal- 


CORP., release of all escrowed 


PEEL PLATEAU EXPLORATION 
(CONSOLIDATED) LTD., release of all 


confirmed a short but good grade 


of 1959, drifting turned up 140 
ft. of 0.77 oz. per ton across 3 ft. 
on the 33 level. On the 30 level 


At the Pioneer mine shaft sink- 
ing has now been completed to 


|27 level to the ore zone is fin- 


Control Changing? 


As shares of West Canadian Oil 
& Gas traded actively on the To- 
ronto Stock Exchange, a company 
| Statement revealed that negotia- 


| Shares moved up to a high of 
| $1.88 at the end of January from 


Aa renruary iv, ivor 


'Here’s the 


Wartime Work Sparks 
New Molybdenum Hunt 


By ALEX WILSON 
| In the heart of Ontario’s 
| Lake - of - the - Woods tourist 
country, a $40,000 search is get- 
ting under way for new space 
age metals. 

Target of the hunt is molyb- 
denum, left untouched since a 
quiet wartime search by the 
federal government. 

Deposits. of this metal, used 
| extensively in hard steel alloys, 
have been known in the area 
since the early 1930's, 

But it was only last month 
that a long dormant mining 
|company put together a series 
of 17 claims in two groups cov- 


ering three known molybdenite |. : 
oa is a third zone on the same 
G ~Oe 


ued: thie cn carte veneete structural feature — contact be- 
5 eae Ae Le oa. | tween a quartz prophyry and 
indicating a small high grade} ¥. es 
molybdenum deposit, Evenlode greenstone. Surface Worse ome 
Gold Mines is starting a drill turned up molybdenite showings 
; lage along a 1,000 ft. stretch of the 
| program. é 


| The property is on the shores  aaainels officials are ap 
® . c % J als = 
|of High Lake, about 30 miles) _ hing the property warily 
southwest of Kenora and only at co of a te aggre 
about one mile from the On-|2S MOybdentte . ceposiis : 
tario-Manitoba boundary famous for being erratic. They 
One group was drilled during hope that . $30,000 drill pro- 
the war when pressures for | gram will give the answers. 
c DS > 
| finding strategic materials were 


First official details 


for the unpublished reports. 

Ottawa officials were unable) announced this week. 
to locate them. But the original| Details of a planned 
vendors had partial reports. 

With the reports as a guide, 
Evenlode is now taking a new 
look at the ground. 

Aim is to seek confirmation 
of the known main zone and 
check for extensions to depth 
and length. 

A. second zone about 200 ft. 
to the southwest will also be 
checked to confirm estimates of 
40 ft. length of 1% molybdenite 
over 2 ft. width. 

About 14 mi, to the west there 


Lake Uranium, 


Can-Met shareholder 
Feb, 26 to consider the 


als, Denison shareholde 


Denison Series B bon 
Can-Met A and B bonds 


bonds on March 4, 


is proposed on this basis: 


Series B of Can-Met wil 
|tended so that one half 


| to be reduced to 414% 
ing fund eliminated. 
@ Maturity of the 612% 


Merrill Island 


lat a peak, Lee gue gare be reduced by| 
The government sponsored spatino Profi | 10%, and no interest will be 
drilling by Wartime Metals| OPC! ating i rofit paid from Oct. 15, 1959 unless 
Corp. amounted to over 3,000 Merrill Island Mining Corp. had | there is an acceleration of ma- 
ft an estimated operating profit of | turity. 
The drills are reported to $217-989 in the first five months | @ Can-Met proposes to settle 


of its fiscal year. 

Production in the period to 
Dec. 31, 1959, totaled $805,979 in- 
| cluding $778,437 in copper. Smelt- 
ing and marketing charges totaled 
$165,545. 

RENABIE OUTPUT 

Renabie Mines turned out gold 
| bullion worth $132,227 in Decem- 
til this year. | ber. A total of 16,770 tons of ore 

As Evenlode, under the guid-| were milled, with recovery aver- 
|ance of consulting geologist R.! aging $7.89 per ton. 


with unsecured creditor 
on the dollar. 
| @ Can-Met 

receive 


| have turned up a zone with a 
length of 400 ft. grading 0.975% 
molybdenite over average width 
ior d.¢ it. 
Nothing came of the work as 
defence pressures eased. The 
| reports were not published and 
| the properties remained idle un- 


one share of 





Can-Met. 
will be distributed. 


called Denison Mines. 
@ Senior securities in 











Gill. ees sale ie oe 
| the science oF Silenees 


You'll hear little more than your own heartbeat as 


of North 


you drive this magnificent new 1960 Chrysler. For no 


other motorcar provides the luxury of a truly quiet 


ride as this one does. Chrysler gives you the soundless 


) 


solidity of a unique one-piece Unibody. .. the hushed 


response of one of motordom’s most powerful engines 


...the quiet prestige ofa superbly classic style. Indeed, 


the 1960 Chrysler is as excitingly silent...as silently 
| exciting as an automobile can be. Yet it is priced 


significantly lower than you might logically expect. 


Why not have a talk with your Chrysler dealer today? 


Discover the car of your life for the time of your life! 


0 


e 


| CHRYSLER 


A quality product of Chrysler Corporation engineering 





Ss 


Ss 


e 


e 





WINDSOR... elegant but not expensive 


Improved Torsion-AIRE Ride « One-piece’ Unibody 

Construction - Panelescent Dash Lighting 
d Automatic Swivel Seats « Automatic Door Locks 
e Mirror-Matic Rear-view Mirror « Improved Auto-Pilot 
Automatic Beam Changer « Remote-contro! Outside Mirror 





They have since slipped back, 
and were trading at $1.76 at mid- 


The statement said that if the 
negotiations are successful, the 
majority shareholders have de- 
cided that minority shareholders 
would be offered an opportunity 
to participate on a proportional 


To Merge Denison, Can-Met 


|P. Graham, put the properties | merger proposal for Consolidat-|gamated company: Denison 
together, they began the search | ed Denison Mines and Can-Met| Series B, Can-Met A and B;| 
Explorations (FP, Feb. 6), were Can-Met General Mortgage. 


| of four Rio Tinto Mining Co. of j gamation and the amalgamated 
Canada companies (FP, Feb. 6) | company would pay Perini Ltd 


— Algom Uranium, Milliken| ¢9 112500 in full settlement of 
Northspan | ¢]aims 


t . P s | ; | 
Uranium and Pronto Uranium} penison. 

—are expected to be announced 
{by the companies next week. 


March 23, Other meetings: 


29; Can-Met General Mortgage 
The Denison-Can-Met merger 
|@ Maturity of the 542% first-| 


mortgage sinking fund bonds, 


| Dec. 15, 1962 and remaining half | 
{on Dec. 15, 1963. Interest rate 
and sink- 


| mortgage bonds of Can-Met will | 
be extended to April 15, 1964, 


shareholders 


Mines for every 200 shares of 
Fractions of 


@ The merged company will be 








dasa DUNANULLAL ruol 


Official Plan 


of the against the assets of the amal- 


|@ The Series A Can-Met would 
merger| be retired shortly after amal- 





against Can-Met and! 

John C. Puhky, secretary- 
treasurer of both companies, re- | 
ports in letters to security hold- | 
ers that Can-Met cannot con-| 
\tinue economic operations for 


| longer than two to three months. 


ds and : 
ond Feb. | In the Rio Tinto group, Robert | 


s meet 
propos- 
rs meet 





tion to Nov. 30, 1966 will be 
announced soor. 

The four producers have 34 
| million lb. of uranium oxide still | 
\to be delivered against their | 
|contracts which were to expire 


in 1962 and 1963. 


mittee of the Lake 


1 be ex- 
mature | 





‘Banff Scores 

we 7 
First Profit 

Banff Oil earned a profit in 1959 
for the first time. 

The company turned a 20% in- 
crease in crude oil sales into an| ; 
estimated $70,000 net profit, ahead | 'e°!ing- 
from a loss of $474,552 in 1958. | 

Much of the increase in oil | 
sales to 135,000 bbl. was offset by 
|higher operating costs and lower 
crude prices. 

Sales of natural gas from shut- 
in wells still have not been 
| started. 

But the company has complet- | 
ed a sales contract with Trans- 
Canada Pipe Lines and is negoti- 
ating for further contracts with 
Jefferson Lake Petrochemicals of 
Canada. The TCP contract, how- 
| ever, becomes effective only if gas 


as an author of 


general management literature. 


craft components, 


s for 50c 


will 


Denison 1959. 


shares 
delivered by 


‘ | ide. 
Denison 
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GEORGE H. ELLIOTT, C.E. 
Winters, president, said that de-| the President of Fleet Manvfacturing 
tails of the stretchout of produc. | limited, Mr. George D. Clarke, announces 
the election to the Board of Directors of 
the company of Mr. George H. 
C.E., of Toronto. Mr. Elliott is the Presi- « 
dent and Chairman of the Executive Com- 
Ontario Portland 
Cement Company Limited, President and 
Director of the Rochester Portland Cement 
Corp., of Rochester, N.Y., and a Director 
of Charles R. Luger, Inc., Kansas City. 
Mr. Elliott has a broad background of 
business management experience, both as 
a consulting management engineer and 
outstanding business 


Elliott, 


The Fleet company has for many yeors 
been engaged in the manufacture of air- 
electronic equipment, 
sheet metal products, aluminum boats and 
the design and manufacture of custom 





Uranium Output 
Reaches New Peak 


Canada’s uranium output climbe 
ed 17.8% to a new peak during 


Eldorado Mining & Refining re- 
ports that uranium oxide worth a 
total value of $323,176,307 
Canadian mines, 
They delivered 15,909 tons of oxs 


In 1958, deliveries amounted te 
‘Mines would rank in this order exports to the U.S. are permitted. $274,416,000. 
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eee Arctic Road Aids 
AUTO. PARTS In-Search for Oil 


Most northerly winter road 
connected to an established high- 
way system is now carrying big 
diese] trucks with semi-trailers. 


They are hauling oil-search | 
equipment and supplies to the| 
site of the Amerada-Ohio oil hunt | 
in the Bell River area west of | 
Fort. McPherson, N.W.T., north of 
the Arctic Circle. 


The 380-mi, road goes north 
from Elsa on the Mayo-Elsa high- | 
way. 


| 
Construction was completed in | 
thrée months. 


A regular maintenance pro- 
gram will keep the trail in good 
repair and free of snow. 


Freight goes from Vancouver 
over the White Pass & Yukon 


J. L. MICHAUD, B.A. LS.C., MBA, | TOULE. 


r. Gérard Plourde, President, wishes to; It is transported to Skagway, 


First Coy Tease 
In Love Affair 


February 13, 1960 THE FINANCIAL POST 


NEW YORK 
AIRWAYS 


Bob Jowsey and Chuck Archi- 
bald get copper after 14 years 
and 60,000 ft. of drill hole near 


Noranda... | 

By FRANK KAPLAN previously dormant South Du- 

A 1,700-acre chunk of north-| fault shares bumped from 8c to| 

ern Quebec rock has given its|23c in stepped-up activity. R. J. | 

first coy recognition of 14 years| Jowsey Mining shares barely | 
of advances in a one-sided love | flickered at about 38c. 

affair with two mining men. | At mid-week, a follow-up 

R. J. (Bob) Jowsey and C. W.| hole 70 ft, west was getting into 

(Chuck) Archibald have been|;ock, It jis planned to drill 


po aggmnneet co ate econo 
So SN Sonat 


43 


pnnounce the appointment of Mr, J, t.| Alaska by motor vessel, which| intrigued by the mystery of this | closely around the discovery 


ichaud, B.A., LS.C., M.B.A., os Assis-| carries “containerized” freight;| property since it was staked in| hole in an effort to outline the 
ant to the President. Prior to this op-| from Skagway to Whitehorse, | 1946. 


pointment, Mr. Michaud was Sales Man- | Yukon, by dieselized daily trains; | 
ger of Canada Iron Foundries Limited. then by a fleet of modern trucks, | 





Uifice Managers Meet in Montreal 
MONTREAL (Staff) — One of|Lank, president, Du Pont of Can- | 
orth America’s biggest conven-| ada Ltd. 

ions will bring some 2,000 office | Other Canadian speakers: 
anagement experts to Montreal | W. E. Williams, president and| 
May. general manager, Procter & 

| Gamble Co, of Canada; R. D. Arm- 

Many Canadians will be featur- | strong, executive vice president, 


, : : 
d at the 4ist international con: |Chrysler Corp. of Canada; N. J. 
erence and exposition of National) Brown, vice-president and comp-| 


Pffice Management Association. | troller, Steel Co. of Canada; G.| 


The dates: May 22-25 in the|Egerton Brown, vice-president, | 
Nueen Elizabeth Hotel for the} personnel, Sun Life Assurance Co. 
onference, May 23-26 in the| of Canada; L. J. Lacey, Aluminum | 
Show Mart for the exposition. / Co. of Canada; F. S. Kilner, Can-| 
| adair Ltd. 

The program will also include 
a number of open forums where 
|such diverse subjects as work 
|measurement techniques and 
| magnetic ink will be discussed by 
Keynote speaker: Herbert H. delegates. 


With emphasis on office de- 
elopments in the future, the| 
onference theme will be “New 
Dimensions for Office Execu- 
ives”. 


| 
| 
| 


WHO THINK 
OF TOMORROW 
PRACTICE 
MODERATION 


a ayrawaway/ 
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Che House of Seagram 
DISTILLERS SINCE 1857 
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'find. Holes will continue ver- 


Jowsey, a 79-year-old veteran | 
of Canada’s mining camps dat-| 
ing back to: Cobalt of 1907, was 
in on. the original staking of| 
ground within 5 mi. of a 
Mining Corp. in the Noranda| 
camp. 

Archibald directed work on 
the property, which is held by | 
South Dufault Mines. 

South Dufault attacked the 
claims three times, drilled some- | 
thing like 60,000 ft. of holes| 
without encountering even a| 
smell of the copper ore that 
made Noranda and Quemont top 
producers, 

While Jowsey stayed with the | 
property (his R. J. Jowsey Min- | 
ing Co, holds some 820,000 
shares and Mr. Jowsey is be- 
lieved to hold an additional) 
300,000), Archibald re-exam-| 
ined cores, re-studied geology of 
the ground. 

South Dufault is on the Don- | 
alda fault in line with Noranda | 
and Quemont. To mining men, it 


| 
| 
| 


Quemont,” Canadian 


the successful development of a 


| producer on a property adjoin- 
|ing the rich Home mine of Don- 


alda. 

Archibald convinced a group 
of investors, pulled together by 
Toronto investment dealer R. K. 
(Bob) McConnell, that South 
Dufault was worth attacking a 


| fourth time. 


This group, acting through 
Invex Corp., has been carrying 
out work on the claims since last 


| spring. 


Last Christmas they resumed 


| drilling, based on a vertical-hole 


program mapped out by Archi- 
bald. 

This week, a jubilant McCon- 
nell (‘‘this is more fun than fish- 
ing’) was able to report the 
first success in 14 years — two 
sections of copper mineraliz- 
ation in one hole, 

Briefly, this was the result at 
the Noranda area property. 

@ From 128.3 ft, to 139.4 ft. in 
the hole, 11.1 ft. averaging 
2.72% copper. 

@ From 175.5 ft. to 213.7 ft. or 
a 38.2-ft. width, average of as- 


| Says was a little over 2% copper. 


this trad 


is now familiar in the most 


And on the stock market, 


promising Canadian oll developments. 


Wherever it is seen, It stands for 
progressive exploration 
and technical skill. 


Bailey 4 Selburn 


OIL & GAS LTD. 


HEAD OFFICE: 901—8TH AVE, W., CALGARY, ALTA, 
WINNIPEG OFFICE: 810 GRAIN EXCHANGE BUILDING 


aT 


tical. 

Says McConnell for his Invex 
group, which has options on 
South Dufault shares and is to 
get paid in stock for part of its 
drilling bill: 

“We'll drill a helluva lot of 
holes to find out where this cop- 
per comes from.” 


Mill Success 


Sparks Gain 
Giant Profits 


Success of Giant Yellow- 
knife’s attack on milling prob- 
lems is showing up in current 
earnings. 

In the first half, to Dec. 31, 
of the company’s fiscal year net 


TEN VERTOL 107 


Multi-Turbine, Tandem-Rotor Airline Helicopters 


New York Airways, the world’s first scheduled 
passenger and cargo helicopter airline, has con- 
tracted to purchase a fleet of 10 VERTOL 107 
Model II helicopters which will carry 25 passen- 
gers in airliner-luxury at speeds well over 150 
miles per hour. Five VERTOL 107’s will go into 
service in the Spring of 1961. When the entire 


fleet of 10 aircraft is in service by the end of 
1963, New York Airways will be able to carry 
more than a million passengers a year. 

The VERTOL 107, the most advanced helicopter 
now flying, will give New York Airways pas- 
sengers the fastest, quietest, most vibration-free 
helicopter service in the world. 


| profit climbed 91°%. 
holds out the tease of “another | 


During the latest period, taxes 


mining | were sharply higher, reflecting 
| classic success story, which saw 


|the end of the tax free period. 
'In addition there were no re- 
ceipts from cost-aid. 

In the second quarter alone, 
earnings of $507,371 this year 
| were nearly equal to first half 
inet of $508,801 in the vear be- 
|fore. They were 40% higher 
than $360,590 in the same quar- 
ter ended Dec. 31, 1958. 

Operating rate was sharply 
|higher in the latest quarter 
|reaching 94,993 tons, or 1,033 
| tons per day, compared with 837 | 
tons per day. 


-. 
VERTOL 
V—Fireraft Cornoration___ 


MORTON, PENNSYLVANIA 
Here are the first half finan- 
cial results: 


M ASSOCIATES, !INC., BOSTON, MASS. * CANADIAN VERTOL AIRCRAFT 





| 
Six months to Dec. 31 | 

| 1959 1958 

| Tons Tons 

| Tons milled weve “ee 146,695 


$ 
| Production + 3,906,230 2,693,428 
| Cost-aid ....ccceccccces -.+» 187,000 
| Other income 15,747 
Marketing 
Operating costs 
Royalty anaes 
Depreciation . 
| Outside exploration 
j Income tax ......ceece 
| Est. net profit 
Earnings per shore 


25,057 
1,888,994 
9,600 
457,000 
4,798 
1,924 
508,801 | 





LAMAQUE GOLD MINES had a 
net profit of $760,811 in 1959 ($775,- 
514 in preceding year). The high 
premium on the Canadian dollar, 
average of 4 3/32%, resulted in ex- 
change loss of about $176,000, Presi- 
dent N. B. Keevil states. 


Operating costs climbed slightly, 
ahead 4c a ton to $4.93. 


Another adverse factor on earn- 
ings was drop of 12c a ton in grade 
of ore milled, to $5.89. 


Investment in a@her companies in- 
creased by $1,291,040 to $4,652,399, 
reflecting acquisition of 350,000 | 
shares of Consolidated Howey Gold 
Mines. Other changes included ac- 
quisition of 810,600 shares of Pickle 
Crow Gold Mines and 400,000 shares 
of Temagami Mining. 


Profit from sale of 
amounted to $969,554. 


Lamaque Exploration Co. was 
formed to carry out exploration on 
its own behalf and in co-operation 
with Teck Exploration. 


At the mine, a program of surface 
geophysical exploration was con- 
ducted over unexplored areas of the 
property. After the year end, drill- 
ing turned up a new zone indicated 
by geophysical anomalies. 


securities 





CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1959 1958 
Bullion production . $4,468,366 $4,571,934 
Less: Oper, exp. .... 3,724,894 3,626,984 
Net oper. profit .... 743,472 944,950 
Add: Invest. inc, .... 87,525 
Less: Deprec. ...seee 15,190 
Income taxes ...0+ 54,996 
Net profit® ....... ees 760,811 
Less: Dividends 600,000 
Surplus for year .... 160,811 
*Before outside exploration 
which co, deducts from surplus, 
Earnings per Share . $0.25 
Paid 0.20 
Shares o/s at Dec, 31: 

Common, n.p.v. ... 3,000,000 3,000,000 
CONDENSED CONS. BALANCE 8HEET 
As at Dec. 31: - 1959 1958 
Cash & bullion $454,838 
Accts,’ £60. 22.00 eesees 42,063 
Mktble, secs.* 526,157 
Cost-aid rec. . 111,000 
Inventories ... 393,827 
Prep. exps, ee 25,134 
Total curr. assets . 1,553,019 

Inventories 
Prep 


98,796 
94,972 
173,260 
775,514 
600,000 
175,514 
expense 


$0.26 
0.20 


He keeps 8372 tank cars rolling 


He—and many other skilled men like him—maintain 
the finest tank car fleet in Canada. These men, in five 
strategically located repair shops across the country, 
keep Canada’s largest fleet rolling. They save you in- 
convenient and costly delays. 


Whether you ship petroleum products, chemicals, com- 
pressed gases, edible products or any other bulk liquid, 


Products Tank Line offer you unequalled service— 


@ 5 strategically located repair shops across Canada 

@ Canada’s only wholly-integrated tank car building 
facilities 

@ Unique per diem leasing for petroleum shippers 

e@ Canada’s largest tank car fleet 


Inv. in subs. 

Inv , oth. min. cos. .. 

Props. at cost 

Plant & equip.s ..... 
Total assets 

Bank loan 


Aa Repair Shops& 
Edmonton 
Regina 
Oakville 
Montreal 
Halifax 


PRODUCTS TANK LINE OF CANADA, LTD. 


Total curr. liab. o 181 Bay Street, Toronto, EMpire 3-9406 


Divisions: Spartrva TANK & Mro. Co., Fabricators and Erectors of Steel Plate Products + Graven Water Conprmontna Co., Water Treatment 
and Chemical Process Equipment + Tus Laxpsay Company, Home-owned Water Softeners + Surra & Lovenzss Company, Factory-Built Sewage 
Lift Stations and Treatment Plants. 


Ore tons 
Grade (35 gold) ... 


$6.34 
éIncludes unsta 


$6. 
amount of eost-aid. 





February 13, 1960 THE FINANCIAL POST 


(Manitoba Spending to Hit | ; ie 
All Time High in 1960-61 ) 


From Our Own Correspondent 


| WINNIPEG — Estimates| 


pring Pep-Up 


;million of the $10.8 nition | 
increase. 


Could Strain 


Banks’ 


Recently 
statistics show the effects of the 
‘monetary restraint practised by 
the banks since mid-summer: 
® Current loans at year-end 
1959 totaled $5,731 million after 
a fairly steady downdrift from 
the August high point of $5 
million. ; 

It was in August that the 
banks initiated a policy of re- 


straint in lending — after per-| 


mitting a fast-paced $915 mil- 
lion or 18% buildup in current 


loans over the first eight months | 


of the year. 

The $206 million decline in 
current loans between August 
and December reflects seasonal 


released banking, 


923 | 


Credit 


influences as well as policies of 
restraint, While the demand for 
credit accommodation remained 
high in some quarters — and the 
banks turned down a good num- 
ber of new loan requests — re- 
quirements in other areas eased 
for seasonal reasons. 

While, over 
above 
have 


riding about 14%-15% 
year-before levels, they 
been following a “normal” 
sonal pattern, bankers say. 
The outlook: 
that the normal spring pickup in 


business activity — which will | 


coincide with the acceleration 
ot capital spending by business 


CONDITION OF CHARTERED BANKS IN CANADA 


AS 


SETS 


Immediately Available Liquid Assets 
(In Thousands of Dollars) 


Canadian coin 
Gold & coin abroad ........ 
Bk. of Can, notes & dep. ... 
Foreign currency 
Dep, oth, bks, in Cdn, curr. 
Foreign banks ee 
Cheques, oth, items in tr, .. 
Govt. of Can, treas. bills ... 
Government Securities: 
Dom, short-term 657,484 
Dom. long-term ..... ee , 169,260 
Provincia] eevee 346,168 
Municipal secs 204,154 
Other secs 512,401 
Sec other tha n Car 525,973 
Mortgages .... bins 967 
Can call & short loans 
Call & short loans abroad 
nonCdn. currency 
Provincial] loans 
Municipal loans 
Current loans .. 
Other loans in non- 
Canadian currency 
Noncurrent loans . 
Premi ; ; 
Loans to corpor ration s 
Let s of credi 
Other assets 


360,842 
864,963 
973,807 


Total assets ...ccccescccs 834,924 


Change Change 

+ 369 22,647 + 2,862 

—185 : —419 

+ 7;953 873 —48,188 

—63 

5,20: + 1,634 
362,992 

887,273 ,217, 

954,970 949,705 

374,830 826,069 

467,844 d 1,736,016 

348,742 —2,5 415,151 

209,656 194,7 723 + 9,431 

524,386 § —41,593 

23,565 408 93, + 32,389 

956,545 + 178,141 

180.111 + 1,079 


—168,585 
— 566,756 
— 68,983 


238, 793 


832,067 612,629 + OF 
53,981 ~15,407 68,729 3 
229,407 216,818 1 
873,915 5,008,852 722 


43 
»ls 
451 
8 


17 
790,139 16: 666 ,324 + 127,977 
1,2 17 ,382 17 

+ 28,616 

+ 5,699 

+ 9,820 

1,706 


—5,350 


LIABILITIES 


Canadian currency 

Dep. by fed. govt 403,585 

Dep, by prov. govt, 136,357 

Dep. by other bks, ..... 137,656 
Foreign currency: 

Dep. by other bks, ,.. 
Personal savings sees 
Notice deposits . 

Demand deposits 

Oth. deposits in for. « s 
Adv. from Bk. of Can. .... 
Letters of credit .... 

Other liabilities 
Capital paid-up ... 
Rest accounts 
Undivided 


529,636 
6,899,639 
557,542 
4,144,353 
1,842,151 


206,808 
51,549 
eeeeseees 254,1 

+e eeeeeerers 661,378 
Profits secccecss 10,155 
Total liabilities 


15,834,924 1 


589,968 , 
122,418 + 13,938 136,333 
115,369 


+ 84,424 
+25 


136,726 + 930 


+ 102,306 
+ 55,952 
—60,854 

— 491,562 


705,470 175,83 427,330 
6,898 291 J 6,843,687 
554,509 618,396 
4,066,063 +78 4,635,915 
1,819,376 7 1,649,191 
2,000 
196,988 
58, 5 5,987 61,755 
254,035 225,609 
661,170 580,542 
10,155 6,642 


92 "7 
a4 


+ 9,820 | 
—10,206 
28,506 | 
+ + 80,836 
+3,513 


6,088,087 15,840,274 —5,350 


the past several | 


mc s, current loans have been | 
nonths, current . rent loans over .the last four 


sea- | 


It is expected | 


+ 16,330 | 
—352,701 | 
+ 24,102 | 


+ 192,960 | 
—2,000 | 


[anon in the Manitoba legisla- | 


ture indicate the province is in 
|for a record spending prograrh. 


| Current expenditures 


1960-61 are estimated at $95.3 | 
| million — $10.8 million higher | 


than last year. 

Capital expenditures likely 
| will be the same as last year or 
| higher. 

Total expenditures probably 
will be between $130 million 
and $140 million. 


Two departments, Education 


and Health & Welfare, get $9.1} 


— will again bring about intense | 


pressure on available supplies 
of credit. 
@ The relative stability of cur- 


months of 1959 has led to com- 
|parable stability in the banks’ 


portfolios of federal government | 


bonds, 


short-term and _ long-term | 
| securities (excluding treasury | 
| bills) amounted to $1,826 mil- 
jlion, only slightly lower than 
ithe end of August 
| $1,947 million, 


This is in sharp contrast to| 


| trends in the first eight months | 
| of the year. 

In that period, short-term | 
holdings were cut back from} 
$890 million to $435 million and | 
long-term holdings reduced 
from $1,997 million to 
million. 

This over-all cutback of $900 
million or 
ary and September was neces- 
sary to finance the big buildup 
of loans, Reason: 


no move to increase money sup- 
ply. 

Calculated as total currency 
in circulation plus deposits in 
the chartered banks, money 
supply totaled $13,271 
at the beginning of January, 
$13,265 million at the beginning 
of September and $13,124 mil- 
lion at the end of December, 
1959. 


For trends in mortgage lend- 
ing, personal savings and in 
other areas of banking, see the 
accompanying table. It sum- 
marizes the latest complete sta- 
tistics on the conditions of the 
chartered banks. 


for | 


At year end, holdings of these | 


total of | 


33% between Janu- | 


The govern- | 
ment-owned central bank made | 


million | 


Estimate for education is 
| boosted from $25.5 million to 
| $32.1 million, 

| It becomes the highest spend- 
ing department, 

Nearly all its increase is be- 
cause of the new school grant 
structure. 

Basic grants for schools are 
increased $5.4 million. 

An additional $1 million is 
asked for the University of 
| Manitoba, 

The Health and Welfare esti- 
mate is up from $20.9 million 
|to $23.5 million, because of the 
inew Social AHNowance Act 
passed last summer. 
| Not until Premier Roblin 
| brings down his budget will the 
| House know where he expects to 
get the money, 
| He says he does not expect to 
budget for a deficit nor levy 
new or increased taxation, 

Additional revenue from four 
|main sources is expected to 
|make up the expenditure in- 
| crease. 
| The federal-provincial tax 
|agreement is expected to bring 
|upwards of $40 million. 


The other three are liquor 
| profits, gasoline tax, and motor 
| vehicle registrations and 
licences. 


Next year the treasury ex- 
| pects returns from all of them 
will be higher. 


| If returns from these sources 
‘fall below expectations Roblin 
|has a cushion in a $5,347,748 
surplus for the year ending 
March 31, 1959, 

This figure included a carry- 
over of a $3,741,000 surplus of 
the previous year. 

The cost of carrying the pub- 
|lic debt has risen to $5.3 mil- 
lion from $2.6 million a year 
ago, 

About $1.1 million is because 
|of higher interest charges, and 
| $1.6 million as result of bor- 
| rowing for the big highway pro- 
| gram of 1959 which will be con- 
| tinued on about the same scale 
| for 1960. 


$1,532 | 


HOMESTEAD CUTS LOSS 


Canadian Homestead Oils had 
|a net loss of $234,692 in the six 
months to Nov. 30, 1959. In the 
first half of the previous fiscal 
‘year, the net loss was $281,060. 


(atch a falling Sar. a 


...and send a message on it. Sounds incredible 
but the Ferranti-Packard “Janet” communications 
system actually uses the ionized trails of meteors 
to reflect signals for distances up to 1000 miles, 
What was once a “starry-eyed” idea has been 
developed into a practical system. Research and 
development projects underway at Ferranti- 
Packard are bringing further wonders of elec- 
tronics closer to reality. 


Many down-to-earth achievements of Ferranti- 
Packard Electronics are found in the Data 
Processing field. Computers and computer com- 
ponents are tailcred to solve our customers’ 
particular problems. This equipment, designed 


and produced in Canada, is in use in many parts 
of the world. 


A computer type cheque sorting system is being 
built for the Federal Reserve Bank in the United 
States. This equipment will read characters 
printed on the cheques in magnetic ink, and sort 
these cheques at the rate of 135,000 per hour. 


Computer Reservations Systems, Nuclear Reactor 
Control Equipment, Supervisory and Inventor) 
Control Systems — the list grows on. 


Consult our engineers and systems analysts... 


we can help you put electronics to work — for 
your profit, 


FERRANTI-PACKARD ELECTRIC LIMITED 


ELECTRONICS DIVISION 


TORONTO ° 


OTTAWA ¢* FORT WILLIAM ¢ WINNIPEG © REGINA ¢ CALGARY ¢ 


ST. CATHARINES - 
ST. JOHN'S ¢ HALIFAX ¢ SAINT JOHN ¢ SHERBROOKE * CHICOUTIMI * MONTREAL 


A 


Keer 
CANADA 
GROWING 


“uy cana 


TROIS-RIVIERES 


VANCOUVER 


see 


‘the gleam of 
stainless steel’ 


al EATON'S oF CANADA 
coast to coast 


It’s the Bic “‘gleam of stainless steel” 
presentation at Eaton’s retail stores from 
coast to coast. You'll see hundreds of 
beautiful, durable nickel stainless steel 
products for the home. So practical . . . so 
economical—because stainless steel is easy 
to clean and keep clean, won’t rust, never 
loses its lovely lustrous look. 


Nickel does great things for stainless— 
strengthens it, gives it greater durability, 
helps it withstand heat and corrosion . . . 
ensures years of good hard use. Look for 
the “18-8” mark which identifies nickel 
stainless steel products. 

Shop Eaton’s often for wonderful values in 
gleaming nickel stainless steel products. 
Available at or through any Eaton retail 


store, order office, or through Eaton's 
mail order catalogue. 


Inco 


Nickel 


makes stainless steel 
perform better, longer 
THE INTERNATIONAL NICKEL 
COMPANY OF CANADA, LIMITED 


Toronto, Ontario 





